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GREEN BAY PACKERS (6-3) 
VS.

MINNESOTA VIKINGS (6-2)
Sunday, Nov. 15 l Lambeau Field l 12 p.m. CT

PACKERS HOST DIVISION-FOE VIKINGS AT HOME
The Green Bay Packers return to Lambeau Field to take 
on the Minnesota Vikings this Sunday, marking the sec-
ond straight year that the Vikings visit Lambeau Field in 
November.
u	The Packers have won three of the last five games 

played at Lambeau, including a 23-6 win last season.
u	Green Bay’s seven wins over Minnesota since 2019 are 

tied with Detroit for the most in the NFL.
u	Since 2000, the Packers are 29-22-2 (.566) in regular-

season contests versus the Vikings.
u	Green Bay leads the regular-season series, 66-61-3, 

while the two teams split the postseason, 1-1.
u	The Packers’ 66 regular-season wins over Minnesota 

are the most by any team against the Vikings.
u	The two teams have split the regular-season series in 

five of the past six seasons.
u	Since realignment in 2002, the Packers (12) and Vikings 

(five) have accounted for 17 of the 24 NFC North titles.
u	Of the past 48 regular-season meetings between the 

teams, 27 of those games have been decided by seven 
points or less.

u	This is the first game between the Packers and Vikings 
in Week 10 or earlier where both teams entered with 
six-plus wins, per the Elias Sports Bureau.

u	Dating back to the 1970 AFL-NFL merger, Week 1 at 
Minnesota was the first time the Packers had two WRs 
with 50-plus receiving yards and two TEs with 50-plus 
receiving yards in the same game:

  Christian Watson - six rec. for 147 yards and two TDs
  Matthew Golden - six rec. for 95 yards
  Tucker Kraft - three rec. for 65 yards
  Jonnu Smith - two rec. for 50 yards
u	QB Jordan Love has thrown for 385-plus yards in two 

of his last four games against the Vikings (389, 387), 
including in Week 1 this season. It is the two highest 
passing yardage games of his career and dating back 
to 2024 it is the two highest totals in the NFL against 
Minnesota.

u	Kraft has posted 17 receptions for 219 yards (12.9 avg.) 
and a TD in his four starts against Minnesota.

u	Every team in the NFC North has six-plus wins, the only 
division in the league where every team has at least 
five victories.

u	The NFC North is 25-9 (.735) overall and 20-4 (.833)
when playing outside the division.

u	This is the first noon CT kickoff time for Green Bay 
since Week 5. The Packers are 3-0 in the time slot this 
season and 31-15 (.674) since 2019.

u	Green Bay will be on the bye next week before going 
west to Los Angeles to face the Rams on Thanksgiving 
Eve in Week 12. It is the latest bye for the Packers 
since a Week 14 bye in 2022.

WITH THE CALL
FOX Sports, now in its 33rd season as an NFL network 
television partner, will broadcast the game.
u	Play-by-play man Adam Amin joins analyst Drew Brees 

and sideline reporter Kristina Pink.
u	The game is also available through NFL Sunday Ticket 

by YouTube.
u	All Packers games can be heard on 

the Packers Radio Network, which is 
made up of 54 stations in Wisconsin, 
Michigan, Minnesota, Illinois, North 
Dakota and South Dakota. The flagship station of the 
Packers Radio Network is 95.7 BIG FM - WRIT. For a 
map and full listing of radio affiliates, go to packers.
com/video/radio-network. Wayne Larrivee (play-by-
play) and two-time Packers Pro Bowler Larry McCarren 
(analyst) call the action. McCarren first joined the 
team’s broadcasts in 1995 and enters his 32nd season 
calling Packers games. After originally being paired 
together in 1999, McCarren and Larrivee enter their 
28th season of broadcasts together. They surpassed 
Jim Irwin and Max McGee for the most regular-season 
and postseason games broadcast for the Packers with 
313 at the 2018 season opener against Chicago.

u	The radio broadcast can also be heard on Sirius XM 
NFL Radio on Channels 82 or 195 or in the app (Packers 
Radio Network feed).

u	Sports USA Radio will be broadcasting the game to a 
national audience with Pat McCarthy (play-by-play) 
and James White (analyst) on the call.
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REGULAR SEASON
Date Opponent Time (CT) TV
Sun., Sept. 13 at Minnesota Vikings L, 22-39 66,940
Sun., Sept. 20 at New York Jets W, 20-17 (OT)  78,674
Thu., Sept. 24 ATLANTA FALCONS L, 14-35 76,955
Sun., Oct. 4 at Tampa Bay Buccaneers W, 17-14 61,467
Sun., Oct. 11 CHICAGO BEARS (Gold Pkg.) W, 31-17  77,755
Sun., Oct. 18 DALLAS COWBOYS W, 23-13 77,383
Sun., Oct. 25 at Detroit Lions L, 17-20 64,008
Thu., Oct. 29 CAROLINA PANTHERS W, 27-19 76,957
Sun., Nov. 8 at New England Patriots W, 45-27 64,628
Sun., Nov. 15 MINNESOTA VIKINGS (Gold Pkg.) 12 p.m. FOX
Sun., Nov. 22 BYE  
Wed., Nov. 25 at Los Angeles Rams 7 p.m. Netflix
Sun., Dec. 6 at New Orleans Saints *12 p.m. FOX
Sun., Dec. 13 BUFFALO BILLS *7:20 p.m. NBC
Sun., Dec. 20 MIAMI DOLPHINS *12 p.m. FOX
Fri., Dec. 25 at Chicago Bears 12 p.m.  Netflix
Mon., Jan. 4 HOUSTON TEXANS *7:15 p.m. ESPN
Sat./Sun., Jan. 9/10 DETROIT LIONS TBD TBD
*—Start time and broadcast may shift due to NFL flexible scheduling 

NFL POSTSEASON DATES                      
Jan. 16-18 AFC and NFC Wild Card Playoffs
Jan. 23-24 AFC and NFC Divisional Playoffs
Jan. 31 AFC and NFC Championship Games
Feb. 14 Super Bowl LXI, SoFi Stadium, Inglewood, Calif. 
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LAFLEUR LEADS THE PACK 
Head Coach Matt LaFleur (la-flew-er) led the Packers 
to three straight NFC North titles, is the only coach in 
franchise history to post 10-plus wins in each of his first 
three seasons with the team and is the only coach in 
NFL history to win at least 12 games (13) in each of his 
first three seasons (2019-21) as an NFL head coach (Elias 
Sports Bureau).
u	LaFleur led the Packers to 76 wins from 2019-25, tied 

with Paul Brown for No. 2 in NFL history for the most 
wins by a head coach in his first seven NFL seasons 
(George Seifert, 86).

u	LaFleur coached his 123rd regular-season game for 
the Packers in Week 6, passing Vince Lombardi for 
the fourth most all-time behind Curly Lambeau (334), 
Mike McCarthy (204) and Bart Starr (131).

u	LaFleur led Green Bay to the postseason in six of 
his first seven seasons (2019-21, 2023-25), tied with 
Lombardi and Mike Holmgren for the most postseason 
appearances by a Packers head coach in their first 
seven seasons.

u	Green Bay has four 11-plus-win seasons under LaFleur 
(2019-21, 2024), the most in the NFC and tied for No. 
3 in the NFL since 2019 (Buffalo and Kansas City, six / 
Baltimore, four).

u	LaFleur has the highest regular-season winning per-
centage among active head coaches (min. 50 games):

u	Dating back to 2019, the Packers have the third-best 
regular-season record in the NFL and the top mark in 
the NFC: 

u	LaFleur has guided the Packers to a 46-16 record at 
home (.742) in the regular season, No. 3 in the NFL 
since 2019.

u	Since 2019, Green Bay is 36-27-1 on the road in the 
regular season, a .570 winning percentage that is No. 
8 in the NFL over that span. 

u	The Packers are 40-27-1 in one-score games under 
LaFleur, a .596 winning percentage that ranks No. 6 in 
the NFL since 2019 (3-1 this season). 

u	The Packers have had at least one winning streak of 
three-plus games in each of the first eight seasons 
under LaFleur (2019-26) and at least one winning 
streak of four-plus games in every season but two 
(2019-22, 2024-25).

u	The win in Week 6 last season was the 70th regular-
season victory of LaFleur’s career. By doing so in his 
105th career regular-season game, LaFleur became the 
fastest to 70 regular-season wins among current NFL 
head coaches and was the fastest to reach the 70-win 
mark since Bill Cowher (105th game in 1998), per Elias.

u	LaFleur tied John Harbaugh, Holmgren, McCarthy and 
Andy Reid for the sixth-most wins (66) by a head coach 
in the first 100 games (regular and postseason, since 
1970).

u	LaFleur guided the Packers to 67 wins in his first 100 
regular-season games as head coach. Only Lombardi 

(73) and Holmgren (68) had more wins in their first 
100 games in Packers history. 

u	LaFleur tied Holmgren, Cowher and Reid (67 each) for 
the second-most regular-season wins by any NFL head 
coach in their first 100 games in the last 40 seasons 
(Seifert, 78).

u	Among Green Bay coaches, LaFleur is the second 
fastest (89 games) to reach 60 wins behind only only 
Lombardi (82).

u	LaFleur posted 29 wins in his first 50 road contests as 
head coach, the second-most wins through 50 road 
games as Green Bay coach, behind only Lombardi’s 33 
(STATS).

u	LaFleur (23-2) tied Guy Chamberlin (23-1-1) for the 
most wins in NFL history by a head coach in his first 
25 regular-season home games (Elias).

u	LaFleur (39-10, .796, 2019-21) passed Seifert (38-10, 
.791, 1989-91) for the most wins by an NFL head 
coach in his first three seasons in the league (per 
Elias).

u	LaFleur’s 39 wins from 2019-21 tied for the second 
most by a coach over any three-season span in league 
history behind Mike Ditka’s 40 wins with Chicago from 
1985-87 and Reid’s 40 with Kansas City from 2020-22 
(Elias).

u	LaFleur (2019-21) is the only head coach in NFL history 
to post 13-plus wins in three straight seasons (Elias).

u	According to Elias, LaFleur was the sixth head coach 
since 1970 to lead his team to the conference champi-
onship game in both of his first two seasons as a head 
coach (2019-20), joining Jim Harbaugh (2011-12), Rex 
Ryan (2009-10), Barry Switzer (1994-95), Seifert (1989-
90) and Don McCafferty (1970-71).

u	LaFleur led the biggest one-year win improvement in 
franchise history in 2019 (plus-seven).

u	The Packers rank No. 1 in the NFC North and tied for 
No. 6 in the NFL in winning percentage in division 
games since 2019:

u	Green Bay is 15-7 (.682) in division games at home, No. 
7 in the NFL since 2019.

u	The Packers are 13-10 in road division contests, a .591 
winning percentage that is tied for No. 9 in the NFL 
since 2019.

u The Packers have averaged 25.6 points per division 
game since 2019, No. 4 in the NFL over that span.

u	LaFleur’s winning percentage of .917 (11-1) against 
division opponents in 2019-20 tied for the second best 
by a coach in his first two seasons as head coach, dat-
ing back to 1970 (Mike Tomlin, 11-1, .917 in 2007-08 / 
Mariucci, 15-1, .938 in 1997-98).

u	Among head coaches who began their career since 
1970, LaFleur was the first one to win his first seven 
road divisional games (Elias).

u	The Packers are 13-2 (.867) in the regular season 
against Chicago since 2019. LaFleur was the only 
coach in NFL history (Elias) to win his first 11 games 
against the Bears (Dennis Green 
won his first six for Minnesota 
in 1992-94). The 11-game win 
streak over Chicago (2019-24) 
was the longest by either team 
in the history of the series (10 
straight by the Packers from 
1994-98).

HEAD COACH MATT LAFLEUR

Two years after he co-founded the Packers with Curly Lambeau, George Calhoun began 
writing a piece called The Dope Sheet, which served as the official press release from 
1921-24. 

   Regular-Season
  Team Record (Since 2019)
  1. Buffalo 90-34 (.726)
  2. Kansas City 90-35 (.720)
  3. Green Bay 82-43-1 (.655)
  4. Baltimore 80-46 (.635)
  5. San Francisco 79-46 (.632)

  Team Record in Division Games (Since 2019)
  1. Kansas City 34-12 (.739)
  2. Buffalo 31-12 (.721)
  3. Dallas 31-14 (.689)
  4. San Francisco 29-16 (.644)
  5. Houston 28-16-1 (.633)
  6t. Green Bay 28-17 (.622)
  6t. Pittsburgh 28-17 (.622)

  Head Coach Winning Percentage
  1. Matt LaFleur, GB .655 (82-43-1)
  2. Kevin O’Connell, MIN .653 (49-26-0)
  3. Nick Sirianni, PHI .649 (61-33-0)
  4. Andy Reid, PHI/KC .642 (285-159-1)
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NOTES AFTER WEEK 9
u	Green Bay is 6-3 on the season, a .667 winning per-

centage that is No. 6 in the NFC. The Packers’ six wins 
are tied for No. 3 in the conference, behind the seven 
by Chicago and San Francisco. 

u	The Packers have won five of the past six games and 
three consecutive contests at home. Green Bay is tied 
for No. 1 in the NFL with a 5-1 (.833) record since 
Week 4 (Chicago and Denver). Over that span, the 
Packers have given up 16.67 points per game, No. 3 in 
the league.

u	Green Bay has had a home winning streak of three-
plus games in seven of Head Coach Matt LaFleur’s 
eight seasons as head coach (2019-21, 2023-26).

u The Packers are 4-0 on the road in November since 
2024, tied with the Houston Texans for the best record 
in the NFL over the span. Three of the four games were 
decided by one possession, with Green Bay overcom-
ing a fourth-quarter deficit in two of them.

u	The Packers have won each of their last five road 
contests in the month of November (2023-26). Tied 
(1931-32 and 1940-42) for second-longest streak in 
team history (six straight in 1936-37).

u	Since 2019, Green Bay is 11-5 at home in the month of 
November, a .688 winning percentage that ranks No. 8 
in the NFL.

u	Dating back to 2023, QB Jordan Love has led the 
Packers to a 10-4 record in the month of November, 
including wins in each of the last four contests, and 
posted a 105-plus passer rating in nine of those con-
tests.

u	In Week 2, the Packers won in overtime for the fourth 
time since 2019. Under LaFleur, the Packers are tied 
for No. 9 in the NFL with four OT wins since 2019 and 
their .643 winning percentage (4-2-1) ranks No. 7.

u	The win over the Patriots in Week 9 was the first game 
in franchise history with 45-plus points, 475-plus 
yards, 125-plus rushing yards, zero turnovers and four-
plus takeaways. Green Bay was just the third NFL team 
to hit those marks in a game since 2000, joining New 
England (vs. Tennessee on Oct. 18, 2009) and Detroit 
(at Dallas on Oct. 13, 2024).

u	Week 9 at New England was also just the third time 
in team history and first time on the road that the 
Packers posted 45-plus points, 475-plus yards and no 
turnovers in a game (Nov. 16, 2024, vs. Philadelphia; 
Oct. 18, 1942, vs. Cleveland Rams).

u	The 45 points scored at New England in Week 9 were 
the most New England has ever allowed in a game 
at Gillette Stadium and the most the Patriots have 
allowed at home since 45 vs. Buffalo on Nov. 1, 1970.

u	Green Bay held its opponents to 20 points or less in 
five consecutive games this season (Weeks 4-8), its 
longest single-season streak since a five-game streak in 
2022 (Weeks 13, 15-18). Green Bay’s 73 points allowed 
over that span were its fewest given up in a five-game 
span in a single season since 2021 (58 points in Weeks 
6-10).

u	Prior to giving up 20 points in Week 7, the Packers 
allowed 14 or fewer points in three straight games 
(Weeks 4-6), their longest single-season streak since a 
three-game streak in 2016 (Weeks 12-14). Green Bay’s 
34 points allowed over those three games were its 
fewest over a three-game span in a single season since 
giving up 34 points in 2021 (Weeks 8-10).

u	The Packers have recorded multiple takeaways in six  
straight games (Weeks 4-9), and improved to 45-7 
(.863) under LaFleur when forcing multiple turnovers 
in a game (5-1 this season). Green Bay is tied for No. 
1 in the NFL with six multiple-takeaway games this 
season (Pittsburgh).

u	The Packers registered a season-best 22 points off 
takeaways in Week 9, their sixth straight game post-
ing seven-plus points off takeaways. It is the longest 
streak by Green Bay since a seven-game streak in 
2009 (Weeks 1-4, 6-8) and is the longest single-season 
streak in the NFL since Cincinnati had a six-game streak 
in 2024.

u	Green Bay is No. 1 in the NFL with 74 takeaway points 
this season, the second most through nine games by 
the Packers dating back to 2000 (76 in 2014).

u	Green Bay’s 71 points off takeaways since Week 4 
leads the NFL (No. 2 is Tampa Bay, 50).

u	The Packers have posted 19 takeaways this season 
(No. 2 in the NFL), topping their takeaway total from 
last season (14). It is tied for the second most by Green 
Bay (2024) through nine games dating back to 2000 (20 
in 2011).

u	The Packers are the only team in the league this 
season to have two games with four-plus sacks and 
four-plus takeaways. Dating back to 2000, that is the 
second-most games by Green Bay in a season behind 
only 2002 (three).

u	This is the first time since 2010 that Green Bay has 
posted 25-plus sacks (26.0) and 19-plus takeaways (19) 
in the first nine games of a season.

u	In Week 9, the Packers had a turnover margin of plus-
four to improve to 17-0 under LaFleur when posting a 
turnover margin of plus-three or better in a game.

u	Green Bay posted five takeaways in Week 5, its most in 
a game since Dec. 11, 2016, vs. Seattle (six takeaways).

u	The Packers posted a takeaway on four straight pos-
sessions in the second half of Week 5 vs. Chicago, their 
first time doing so in a game since Dec. 18, 2016, vs. 
Chicago (four straight).

u	In Week 5, the Packers registered a turnover dif-
ferential of plus-five for the first time since the 2016 
contest against Seattle (plus-six) and for only the third 
time against the Bears since the 1970 merger (Dec. 31, 
2006; Oct. 31, 1994). 

u	The Packers defeated the Chicago Bears, 31-7, in Week 
5. Green Bay has won 10 of the last 11 games against 
Chicago at Lambeau Field. Green Bay has now won 
the first meeting with the Bears in each of the last 13 
seasons (2014-26).
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u	The Packers rank No. 4 in the NFL in punt return aver-
age (13.6).

u	Green Bay has nine punt returns of 10-plus yards this 
season, tied for No. 6 in the NFL and the most in a 
season for the Packers since 2022 (16).

u	The Packers rank No. 2 in the league in passing yards 
per game (279.7), No. 10 in total yards per play (5.59), 
No. 9 in interception rate (1.76 pct.), No. 7 in sacks 
allowed per pass attempt (4.99 pct.) and No. 9 in 
fourth-down percentage (62.5 pct.) this season.

u	The Packers did not allow a sack in Week 8, the first 
time Green Bay had 30-plus pass completions and zero 
sacks allowed since Jan. 2, 2022, vs. Minnesota.

u	Green Bay ranks No. 4 in the NFL in first-half point 
margin (plus-43) this season.

u	The Packers are ranked among the best in the NFL in a 
few explosive offensive categories this season:

  Plays of 20-plus yards: 44, No. 1
  Completions of 20-plus yards: 40, No. 1
  Explosive completions (16-plus yards): 50, t-No. 2
  Completions of 50-plus yards: 4, t-No. 2
u	Love has thrown 102 career TD passes, No. 5 in team 

history. QB Lynn Dickey (1976-77, 1979-85) holds the 
No. 4 spot with 133 TD passes.

u	Love ranks in the top 10 of the NFL in numerous pass-
ing categories this season:

  20-plus-yard completions: 40, No. 1
  25-plus-yard completions: 27, No. 1
  40-plus-yard completions: 12, No. 1
  50-plus-yard completions: 4, t-No. 2
  Passing yards: 2,618, No. 1
  Passing TDs: 19, No. 3
  Completions: 215, No. 4
  Avg. pass length: 9.5, No. 2
  Avg. pass length, completions: 7.22, No. 4
  Passer rating: 97.8, No. 9
  Passing first downs: 110, No. 5
  TD-to-INT ratio: 3.2, No. 10 
u	Love has four 300-yard passing games this season (tied 

for No. 1 in the NFL), a career high.
u	Love has thrown multiple TD passes in eight of the first 

nine games this season (No. 1 in the NFL), the first 
quarterback to do so since Joe Burrow in 2021. Love 
and Aaron Rodgers are the only Packers quarterbacks 
with multiple passing touchdowns in at least eight of 
the first nine games of a season, with Rodgers doing 
so in 2011 and 2020.

u	Love is the only quarterback in the NFL in 2026 with 
three games of 350-plus passing yards and multiple 
passing TDs, and was the first Packers QB with multiple 
such games within the team’s first five games of a 
season since Rodgers in 2011.

u	This season, Love has posted the top-two passer-rating 
games (min. 15 att.) of his career: 153.2 in Week 9 and 
137.5 in Week 5.

u	In Week 9 at New England, Love joined Rodgers (vs. 
Oakland on Oct. 20, 2019) as the only QBs in team his-
tory to post 370-plus passing yards, three-plus passing 
TDs, no INTs, a completion percentage of 75-plus and 
a rushing TD in a game.

u	Love also joined Rodgers (2011) as the only QBs in 
franchise history to post 2,600-plus passing yards 
(2,618) and 19-plus passing TDs (19) in the first nine 
games of a season.

u	Week 9 was the second time this season that Love 
had six completions of 25-plus yards (also vs. Chicago 
in Week 5). No other quarterback in the NFL has had 
one game with six-plus completions of 25-plus yards 
this season. The last NFL QB to have two such games 
in a season was Brock Purdy in 2022 (Weeks 8 and 14). 
Dating back to 1994, Love is the only Green Bay QB to 
have two such games in a single season.

u	In Week 8, Love posted season highs for completions 
(30) and TD passes (three). The 30 completions were 
his third most in a game in his career.

u	In Week 5, Love had a career-high four completions of 
40-plus yards, joining Favre (four at Oakland on Dec. 
22, 2003) as the only Green Bay QBs with four comple-
tions of 40-plus yards in a game since 2000.

u	Love posted a passer rating of 137.5, connecting on 
25 of 31 passes (80.6 pct.) for 367 yards and two TDs 
with no INTs in the Week 5 win over Chicago. He joined 
Rodgers (Sept. 15, 2013, vs. Washington; Oct. 20, 
2019, vs. Oakland) as the only QBs in team history to 
throw for 350-plus yards and multiple TDs with no INTs 
and a completion percentage of 80-plus in a game.

u	In his 50th career start in Week 2 at the Jets, Love 
recorded his 19th career game with multiple passing 
touchdowns and zero interceptions. That was the 
second-highest total by a quarterback within their 
first 50 career starts, ahead of Russell Wilson (18) and 
trailing only Patrick Mahomes (22).

u	Love threw for 387 yards in Week 1 at Minnesota, the 
second most he has thrown for in a single game in his 
career (389 vs. Minnesota, Sept. 29, 2024). Dating back 
to 1970, it was the most passing yards in a Week 1 
game by a Packer, topping the 364 yards by Rodgers at 
Minnesota in Week 1 of 2020. It was the second-most 
passing yards by anyone in the NFL in Week 1 this 
season (New Orleans QB Tyler Shough, 410 yards).

u	WRs Christian Watson (879, No. 3) and Matthew 
Golden (783, No. 4) are the only two teammates to 
both rank in the top 10 of the NFL this season in receiv-
ing yards.

u	Watson (17.9, No. 1) and Golden (14.8, No. 4) are also 
the only two teammates in the league to both rank in 
the top 10 this season in yards per reception (min. 35 
receptions).

u	According to the Elias Sports Bureau, Watson and 
Golden are the fifth set of  NFL teammates, and 
first Packers, to both have 45-plus catches, 775-plus 
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receiving yards and five-plus receiving TDs through 
nine games (1980 San Diego Chargers: John Jefferson 
and Kellen Winslow / 2002 Buffalo Bills: Eric Moulds 
and Peerless Price / 2014 Denver Broncos: Emmanuel 
Sanders and Demaryius Thomas / 2019 Tampa Bay 
Buccaneers: Mike Evans and Chris Godwin Jr.).

u	Watson and Golden each have four 100-yard receiving 
games in 2026, the first Packers duo to each have four-
plus such games in a season since WRs Davante Adams 
(four) and Jordy Nelson (five) in 2016.

u	Dating back to 2000, Watson and Golden are just the 
second teammate duo to both have five-plus catches 
of 40-plus yards in the first nine games of a season, 
joining Rams WRs Isaac Bruce and Torry Holt in 2000.

u	Watson is tied for No. 2 in the NFL with seven receiv-
ing TDs this season.

u	Watson is only the second Packer to have 45-plus 
catches, 875-plus receiving yards, seven-plus TD recep-
tions and an average of 17.5-plus yards per catch in the 
first nine games of a season (WR Antonio Freeman, 
1998).

u	Watson is just the third Packer to have three games 
with six-plus catches, 140-plus receiving yards and a 
receiving TD in the first nine games of a season, joining 
Don Hutson (1945) and Adams (2020).

u	Watson has nine receiving TDs over his last 11 games 
played (including playoffs).

u	Watson has recorded at least one TD reception in four 
of his last six games at Lambeau Field (six TD catches 
in those five contests).

u	Watson has nine 100-yard receiving games in his 
career, the most on the Packers since 2022.

u	Golden is the first player in team history and the 
first NFL player since WR Puka Nacua in 2023 to post 
50-plus receptions and 750-plus receiving yards in the 
first nine games of a season as a rookie or second-year 
player.

u	Golden ranks No. 2 in the NFL with six games of 
75-plus receiving yards this season, the most by a 
Packer through nine games since Nelson (six) in 2014.

u	In Week 9, Golden recorded 10 receptions for 164 
yards and a TD and Watson registered seven recep-
tions for 171 yards and a TD, becoming the fifth pair of 
teammates in NFL history to each have at least seven 
receptions for 160 yards and a TD in the same game, 
joining Miami Dolphins’ Tyreek Hill and Jaylen Waddle 
(Sept. 18, 2022), the New York Giants’ Victor Cruz and 
Hakeem Nicks (Sept. 16, 2012), Cincinnati Bengals’ T.J. 
Houshmandzadeh and Chad Johnson (Dec. 5, 2004) 
and the Los Angeles Rams’ Elroy ‘Crazy Legs’ Hirsch 
and Tom Fears (Sept. 28, 1951).

u	In Week 9, Watson became the first Packer with four 
receptions of 25-plus yards in a game (since 1994).

u	Week 9 saw Golden become the first rookie/second-
year player in team history to have 10-plus catches, 
160-plus receiving yards and a receiving TD in a game.

u	In Week 8, Watson posted a team-high 113 yards on a 
career-best eight catches (14.1 avg.).

u	In Week 5, Watson became the first Packer with multi-
ple 40-plus-yard receiving TDs in the same game since 
Nelson in Week 10 of 2014, also against the Bears.

u	Golden posted a team-high 104 yards and a TD on six 
catches (17.3 avg.) in Week 6, his third straight home 
game with 100-plus receiving yards, the longest streak 
by a Packer since Adams (four) in 2021.

u	Week 8 marked only the third time in team history 
that the Packers had four different players register 
six-plus receptions in the same game (Watson, eight; 
Golden, seven; TE Tucker Kraft, six; RB Josh Jacobs, 
six). The previous two instances came on Sept. 17, 
2006 (Donald Driver, Ahman Green, Greg Jennings, 
David Martin) and Dec. 5, 1993 (Edgar Bennett, Mark 
Clayton, Jackie Harris, Sterling Sharpe).

u	Kraft ranks in the top 10 among tight ends in recep-
tions (36, No. 9), yards after catch (188, No. 9) and 
YAC/reception (5.2, No. 8, min. 30 rec.) this season.

u	Kraft has posted the second-most receptions (36) of 
his career this season (career-high 50 in 2024).

u Kraft logged 1,901 receiving yards and 18 receiving 
TDs in his first 50 career games, both the most by a 
tight end through 50 games with the Packers. His 148 
receptions tied with Jermichael Finley for the most by 
a tight end through 50 games with Green Bay.

u	Jacobs (10,023) eclipsed 10,000 yards from scrimmage 
for his career. His rushing TD in Week 8 marked No. 75 
of his career and he became the eighth NFL running 
back since the 1970 AFL-NFL merger to post 10,000-
plus yards from scrimmage and 75-plus rushing TDs 
in 107 or fewer career games (Derrick Henry, Adrian 
Peterson, Priest Holmes, Emmitt Smith, Eric Dickerson, 
Shaun Alexander, LaDainian Tomlinson).

u	Jacobs has posted a rushing TD in 12 of his last 13 
home games, recording 14 rushing TDs over that span. 
Week 8 marked the second time in his career that he 
posted a rushing TD/receiving TD in the same game (at 
Denver in 2025).

u	The Packers rank No. 2 in the league this season in 
turnover differential (plus-eight).

u	Green Bay ranks No. 2 in the NFL this season in points-
off-turnover margin (plus-54).

u	Green Bay is No. 11 in the NFL this season with an 
explosive-play differential of plus-six.

u	The Packers’ defense ranks in the top 10 of the NFL 
this season in:

  Interceptions: 13, No. 2
  Fumble recoveries: six, t-No. 6
  Takeaways: 19, No. 2
  Yards per play: 4.88, No. 5
  Passing yards per play: 5.92, No. 4
  Interception rate: 4.00, No. 3
  Fourth-down percentage: 42.1, No. 9
  Next Gen Stat QB pressures, 153, No. 2
  NGS QB pressure rate: 41.7, No. 2
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  Tackles for a loss: 51, No. 3
  Havoc plays (TFL, FF, INT, PBU or sack, TruMedia): 118, No. 2
   Havoc rate: 19.8 pct., No. 6
  Rushes for zero or negative yards: 53, t-No. 2
  Opp. passer rating: 77.6, No. 4
  Opp. yards per pass attempt: 6.4, No. 7
  Yards per completion: 10.3, No. 5
  Pass TD to INT ratio: 1.0, t-No. 4 
u	Green Bay posted a season-high six sacks in Week 8, 

with six different players finishing with one sack each. 
It was the most sacks by any team in a prime-time 
game this season and the most by the Packers since 
they posted six sacks in Week 7 last season.

u	The Packers were credited with 24 QB pressures in 
Week 2 at the N.Y. Jets, tied for the second most in a 
game under LaFleur (since 2019) behind only the 26 at 
Arizona on Oct. 19, 2025. According to Next Gen Stats, 
Green Bay had 13 defenders generate at least one 
pressure in Week 2.

u	In Week 8, LB Ty’Ron Hopper became the first Green 
Bay linebacker (since 2000) to post three-plus passes 
defensed, a sack and an INT in a game and the 
first Packer to accomplish the feat since CB Charles 
Woodson did so at Detroit on Nov. 26, 2009.

u	EDGE Lukas Van Ness leads the Packers with 4.5 sacks, 
11 QB hits and 33 NGS QB pressures this season.

u	Van Ness posted career highs for tackles (nine), sacks 
(1.5), tackles for a loss (three), NGS QB pressures (nine) 
and QB hits (four) in Week 2. Van Ness joined Chargers 
LB Khalil Mack (Oct. 1, 2023) as the only NFL players 
to hit all of those marks in a single game dating back to 
2016.

u	DT Devonte Wyatt matched his career high (two other 
times) with two sacks in Week 5 while adding a forced 
fumble.

u	EDGE Dani Dennis-Sutton ranks No. 12 in the NFL and 
No. 3 among rookies with a 18.9 percent NGS pressure 
rate. Dennis-Sutton is No. 2 among rookies in QB pres-
sures (28). His 28 pressures are the most by a Packer 
rookie in a season dating back to 2016.

u	CB Brandon Cisse (13) is tied for No. 2 among rookies 
in havoc plays (TFL, FF, INT, PBU or sack) this season 
and Dennis-Sutton is No. 4 (10).

u	Dennis-Sutton (3.0) is tied for No. 3 among rookies in 
sacks this season and Cisse (1.5) is tied for No. 11.

u	Cisse leads the Packers and is tied for No. 5 in the 
NFL with nine passes defensed this season. He has 
posted at least one pass defensed in each of the last 
five games (Weeks 5-9), including multiple in three of 
those contests (Weeks 6-8).

u	In Week 5, Dennis-Sutton became the first Green Bay 
rookie to post a sack, multiple tackles for a loss (two) 
and a fumble recovery in a game (dating back to 1999).

u	S Javon Bullard is tied for No. 4 among defensive 
backs this season with 14 havoc plays (TFL, FF, INT, 

PBU or sack) and CB Keisean Nixon (13) and Cisse (13) 
tied for No. 6, according to TruMedia.

u	Nixon is tied for No. 2 among defensive backs this 
season with five tackles for a loss

u	Bullard ranks No. 7 among defensive backs this season 
with a 3.2 percent havoc rate (min. 150 defensive 
snaps).

u	S Xavier McKinney is tied for No. 1 in the NFL this 
season with five interceptions.

u	McKinney recorded two INTs in Weeks 5 and 9, giv-
ing him five multi-interception games in his career. 
McKinney is the first Packer to have two multi-INT 
games in the first nine games of a season since CB 
Charles Woodson in 2011. McKinney is the only player 
in the NFL this season with two multi-INT games.

u McKinney recorded his 15th interception since joining 
Green Bay in 2024 in Week 9. The only other Packers 
player since 1990 to have at least 11 interceptions 
over his first three seasons with the team is Charles 
Woodson (19 in 2006-2008). Dating back to 2024, 
McKinney ranks No. 1 in the NFL in interceptions.

u McKinney has four consecutive multiple-interception 
seasons and five overall for his career. His five mul-
tiple-INT seasons are tied for the most in the league 
since 2021. McKinney and Byron Murphy Jr. are the 
only NFL players with multiple INTs in each of the last 
four seasons (2023-26).

u	S Evan Williams is tied for No. 7 in the NFL in intercep-
tions (three), tied for No. 2 in the NFL in solo tackles 
(47) and is No. 2 among NFL DBs with 10 NGS QB pres-
sures this season.

u	In Week 4, Williams became the first Packer to register 
seven-plus tackles (seven), a sack (one), an intercep-
tion (one) and multiple passes defensed (two) in a 
game since S Morgan Burnett on Sept. 18, 2011, at 
Carolina. Williams and Panthers LB Devin Lloyd (at 
Atlanta, Sept. 20) are the only NFL players to hit those 
marks in a game this season.

u	P Daniel Whelan is one of three punters in the NFL to 
rank in the top 10 in the league in gross punting aver-
age (49.4, No. 7), net punting average (43.4, No. 7) and 
punts inside the 20 (16, t-No. 5).

u	Whelan averaged 55.3 yards on four punts in Week 5, 
the third-best single-game mark (min. four punts) in 
team history behind only his own 56.8-yard average vs. 
Houston on Oct. 20, 2024, and Roy McKay’s 61.6-yard 
average vs. the Chicago Cardinals on Oct. 28, 1945.

u	Whelan posted a career-long 75-yard punt in the sec-
ond quarter of Week 5, tied for the fifth-longest punt 
in franchise history.

u	Whelan has posted a 50.0-plus yards-per-punt average 
in six of nine games this season.

u	Whelan has placed multiple punts inside the 20-yard 
line in six contests this season, matching his career 
high (2024).
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THE DOPE ON 
THIS WEEK’S
OPPONENT:
Packers vs. Vikings:
 All-time, regular season: 66-61-3
 All-time, postseason: 1-1
 All-time, at home (regular season): 35-27-3 (26-

21-3 at Lambeau Field)
 Streaks: Green Bay has won three of the last five 

regular-season meetings at Lambeau Field. 
  Last meeting, regular season: Sept. 13, 2026, U.S. 

Bank Stadium, Vikings won, 39-22

COACHES CAPSULES
Matt LaFleur: 82-43-1, .655; (3-6 postseason); 8th NFL 
season
Kevin O’Connell: 49-27, .645; (0-2 postseason); 5th NFL 
season
Head to Head: LaFleur 3-6 vs. O’Connell
vs. Opponent: LaFleur 7-8 vs. Vikings; O’Connell 6-3 vs. 
Packers

MATT LaFLEUR…In his eighth season as the Packers’ 15th 
head coach.
u Is in his 18th season in the NFL in 2026, having served 

as an offensive coordinator for two seasons (Los 
Angeles Rams, 2017; Tennessee Titans, 2018), a QBs 
coach for six seasons (Washington Redskins, 2010-13; 
Atlanta Falcons, 2015-16) and an offensive assistant for 
two seasons (Houston Texans, 2008-09). 

u In his first seven seasons leading the Packers, has 
authored one of the finest starts to a head-coaching 
career in NFL history. Per the Elias Sports Bureau, his 
76 regular-season wins are tied with Paul Brown for 
the second most in league history by a head coach in 
his first seven seasons in the NFL, trailing only George 
Seifert (86 in 1989-95). Green Bay’s 76-40-1 (.654) 
regular-season record since 2019 ranks No. 1 in the 
NFC and No. 3 in the NFL over that span.

u In his first three seasons in Green Bay (2019-21), 
became the first head coach in NFL history to post 
13-plus wins in three straight years. His 39 victories 
over that span passed Seifert (38 in 1989-91) for the 
most wins by an NFL head coach in his first three 
seasons in the league and are also tied for the fourth 
most by a coach over any three-season span in league 
history (Mike Ditka, 40 from 1985-87; Andy Reid, 40 
from 2020-22 and 2022-24).

u Led the Packers to six playoff berths in seven seasons 
(tied for No. 2 in the NFL over that span), tied with 
Vince Lombardi and Mike Holmgren for the most play-
off appearances by a Green Bay head coach in his first 
seven seasons.

u In his first season leading the Packers in 2019, became 
the first coach in club history to guide the team to 
the playoffs in his debut season. Also led the largest 
one-year win improvement in team history (plus-seven 
wins).

KEVIN O’CONNELL…In his fifth season as the Vikings’ 10th 
head coach.
u Is in his 12th season as an NFL coach, having previ-

ously spent time with the Los Angeles Rams (2020-21), 
Washington Redskins (2017-19), San Francisco 49ers 
(2016) and Cleveland Browns (2015).

u	Has achieved at least a five-game winning streak in 

each of his first four seasons (2022-25) as the Vikings’ 
head coach, tied for the second-longest streak of sea-
sons in NFL history (Mike Martz).

u Was named 2024 Coach of the Year by The Associated 
Press after helping guide the Vikings to their second-
most regular-season wins in franchise history with 14.

u In 2024, joined LaFleur and Seifert as the only head 
coaches in NFL history to achieve multiple 13-win 
seasons in his first three seasons as head coach.

u Became the first head coach in NFL history to win at 
least 14 games in a season with a QB who was in his 
first year with the team.

 
THE PACKERS-VIKINGS SERIES
u The all-time series began in 1961 with the Packers rat-

tling off six wins in a row (1961-63) before the Vikings 
took 22 of the next 32 contests from 1964-79.

u From 1979 to 1990, Green Bay had a run of its own, 
winning 16 of 21 games. Since 2000, the Packers are 
29-22-2 (.566) in regular-season games against the 
Vikings.

u Green Bay and Minnesota have met twice in the play-
offs. Both times were in an NFC Wild Card game with 
the Vikings winning the first matchup in 2004 before 
the Packers returned the favor in 2012.

LAST MEETING, REGULAR SEASON
Sept. 13, 2026, U.S. Bank Stadium, Vikings won, 39-22
u Packers QB Jordan Love completed 21 of 42 passes for 

387 yards and two TDs with one INT. 
u	Packers WR Christian Watson led the team with 147 

yards receiving and two TDs on six catches (24.5 avg.).  
He caught a career-long 81-yard TD in the first quarter, 
the longest TD reception by a Packer since WR James 
Jones’ 83-yard TD grab vs. Detroit on Oct. 6, 2013.

u Vikings QB Carson Wentz, who came in for an injured 
Kyler Murray, completed 12 of 19 passes for 133 yards 
and three TDs. 

NOTABLE CONNECTIONS
Packers players and staff from Minnesota: General man-
ager Brian Gutekunst attended high school at Robbinsdale 
Armstrong in Plymouth, Minn., and Totino-Grace in 
Fridley, Minn. …WRs coach Noah Pauley was born in 
Duluth, Minn. …College scout Joe Hueber was born in St. 
Louis Park, Minn., and attended the University of 
Minnesota…Packers players and staff who played college 
football in Minnesota: CB Benjamin St-Juste played at the 
University of Minnesota from 2019-20...Pauley was a 
four-year starter at wide receiver at Minnesota-Duluth 
(2007-10)…Strength and conditioning coordinator Aaron 
Hill played linebacker at the University of Minnesota from 
2010-13…Strength and conditioning assistant Marcus 
Jones played at the University of Minnesota from 2011-
14…Strength and conditioning assistant Ben Schumacher 
played collegiate football at Concordia University-St. Paul 
for two seasons (2006-07)…Packers coaches who have 
coached in Minnesota: Pauley coached at his alma mater, 
Minnesota-Duluth, for six seasons (2011, 2013-14, 2016-
18)…Defensive analyst Scott Fuchs was the OL coach for 
Minnesota-Crookston from 2000-02...Hill served as a 
strength and conditioning intern for the University of 
Minnesota in 2014…Jones was a speed and strength/CBs 
coach for the University of St. Thomas (Minn.) in 2017…
Schumacher was part of the Gophers’ strength and condi-
tioning staff for eight seasons (2013, 2017-23)…Vikings 
with connections to Wisconsin: OLB Andrew Van Ginkel 
(2017-18) and G Joe Huber (2023-24) played at the 
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University of Wisconsin…FB Max Bredeson was born in 
Hartland, Wis., and attended Arrowhead High School…
Assistant head coach Frank Smith was born in Milwaukee, 
Wis., and attended Cedarburg (Wis.) High School…Former 
Vikings: Defensive coordinator Jonathan Gannon served 
as the assistant DBs/quality control coach for the Vikings 
from 2014-17…LBs coach Sam Siefkes coached two sea-
sons for the Vikings as the defensive quality control coach 
(2021) and the assistant LBs coach (2022)…Executive V.P./
director of football operations Russ Ball served as a senior 
football administrator for the Vikings from 1999-2000…
Senior player personnel executive/director of pro scout-
ing Lee Gissendaner spent time on the Vikings’ practice 
squad in 1996...Former Packers: RB Aaron Jones Sr. was 
drafted by Green Bay in the fifth round (No. 182 overall) 
of the 2017 NFL Draft and played seven seasons for the 
Packers (2017-23)…LB Eric Wilson played for the Packers 
from 2022-24…Notable NFL connections: Packers head 
coach Matt LaFleur was the Washington Redskins’ QBs 
coach when Vikings WRs coach Keenan McCardell 
coached WRs with the Redskins from 2010-11…LaFleur 
crossed paths with Vikings OL coach Keith Carter on the 
Atlanta Falcons’ coaching staff from 2015-16…LaFleur was 
the Tennessee Titans’ offensive coordinator in 2018 when 
Carter was the OL coach…Carter was the OL coach with 
the Titans when Packers TE Jonnu Smith and LS Matt 
Orzech played there in 2020...Vikings OLBs coach Thad 
Bogardus was on the Los Angeles Rams’ coaching staff 
from 2017-22, where he crossed paths with LaFleur, 
Orzech and Packers offensive assistant Jeremiah Kolone…
Kolone also played with the Rams when Vikings special 
teams coordinator Matt Daniels was on the coaching staff 
from 2018-19…Daniels and Packers assistant special 
teams coach Cory Harkey were teammates with the Rams 
from 2012-13…Vikings head coach Kevin O’Connell, offen-
sive coordinator Wes Phillips and assistant offensive 
coordinator Chris O’Hara also coached with the Rams 
when Orzech and Kolone played there…Vikings defensive 
coordinator Brian Flores was the LBs coach with the New 
England Patriots from 2016-18, where he overlapped with 
Packers OLBs/run game coordinator/assistant head coach 
- defense DeMarcus Covington, who was a coaching assis-
tant…Covington was on the Patriots’ coaching staff when 
Vikings OLB Kyle Van Noy played there for four seasons 
(2017-19, 2021)...Bogardus was on the Buffalo Bills’ 
coaching staff in 2014 when Packers passing game coordi-
nator Jason Vrable was an offensive quality control coach 
with the Bills…Packers secondary coach/pass game coor-
dinator Bobby Babich was the defensive coordinator with 
the Bills when Vikings defensive running game coordina-
tor Ryan Nielsen was a senior defensive assistant in 
2025…Daniels played safety with the Jacksonville Jaguars 
in 2014 when Packers OL coach Luke Butkus was on the 
coaching staff…Butkus was the assistant OL coach with 
the Jaguars when O’Hara was the offensive coaching 
associate from 2014-15…Daniels also played with the 
Rams from 2012-13 when Packers RBs coach Ben Sirmans 
served in the same role with the Rams…Gannon was the 
head coach with the Arizona Cardinals when Vikings QB 
Kyler Murray played there from 2023-25…Gannon was 
the defensive coordinator with the Philadelphia Eagles 
when Wilson played there in 2021…Smith was the offen-
sive coordinator with the Miami Dolphins when Jonnu 
Smith played for the Dolphins in 2024…Vrable was an 
offensive assistant with the N.Y. Jets from 2017-18 when 
Vikings offensive passing game coordinator/QBs coach 
Josh McCown played quarterback with the Jets…Carter 
was the OL coach with the Jets when Packers QB Tyrod 

Taylor played there in 2024…Packers G Mekhi Becton Sr. 
and G Laken Tomlinson played with the Jets when Carter 
was on the coaching staff in 2023…Packers offensive coor-
dinator Adam Stenavich, DL coach Vince Oghobaase and 
CBs coach Daniel Bullocks crossed paths with Vikings 
game management coordinator/TEs coach Ryan Cordell 
with the San Francisco 49ers in 2017…Oghobaase also 
overlapped with O’Connell and Vikings running game 
coordinator/RBs coach Curtis Modkins with the 49ers in 
2016…Packers G Aaron Banks played with Vikings RB 
Jordan Mason and WR Jauan Jennings with the 49ers for 
three seasons (2022-24)…Tomlinson was also teammates 
with Jennings in 2021…Vikings defensive assistant Bobby 
McCain played safety with the N.Y. Giants when Packers S 
Xavier McKinney and DT Jordon Riley played there in 
2023…Bullocks was teammates with Vikings defensive 
passing game coordinator/DBs coach Gerald Alexander 
with the Detroit Lions from 2007-08…Bullocks and 
McCown were also teammates with the Lions in 2006…
Modkins was the RBs coach with the Detroit Lions when 
Tomlinson played there in 2015…Vikings offensive quality 
control coach Kyle Caskey was on the Cincinnati Bengals’ 
coaching staff when Packers G Kevin Zeitler played there 
for five seasons (2012-16)…Packers LB Zaire Franklin was 
teammates with Vikings CB Isaiah Rodgers, T Ryan Van 
Demark and G Will Fries with the Indianapolis Colts in 
2022…Franklin was also teammates with Vikings QB 
Carson Wentz with the Colts in 2021…Gannon was the 
DBs/CBs coach when Rodgers played with the Colts in 
2020…Wentz and St-Juste played together with the 
Washington Commanders in 2022…McCain played safety 
with the Commanders when St-Juste played there from 
2021-22…Packers LB Kristian Welch was teammates with 
Van Noy with the Baltimore Ravens in 2024…Packers LB 
Nick Niemann and Van Noy were teammates with the Los 
Angeles Chargers in 2022…Notable college connections: 
Stenavich was the OL coach for San Jose State when 
Vikings TE Josh Oliver played there from 2015-16…Carter 
was the OL coach in 2014 when Kolone played guard at 
San Jose State…Dunn was the offensive coordinator for 
the University of Connecticut when Van Demark played 
there in 2018…Dunn and McCardell were on the same 
coaching staff at Maryland from 2014-15…Packers DT 
Devonte Wyatt, S Javon Bullard and assistant OL coach 
Eddie Gordon crossed paths with Vikings OLB Chaz 
Chambliss, DL Tyrion Ingram-Dawkins, WR Dillon Bell and 
Montgomery at Georgia…Fuchs was the OL coach for 
North Dakota State when Wentz played there from 2011-
13...Ellefson and Packers WR Christian Watson were 
teammates at NDSU from 2017-19…Pauley also over-
lapped with Ellefson with NDSU in 2019…Siravo and 
Sirmans were on Boston College’s coaching staff together 
for five seasons (2007-11)…Wilson played at Cincinnati 
when Packers assistant special teams coach Jeff Koonz 
coached there from 2014-16…Vikings assistant OL coach 
Derek Warehime was the run game coordinator for 
Kentucky when Packers C/G Jager Burton played there in 
2025…Packers DT Chris McClellan was teammates with 
Vikings DL Caleb Banks at Florida in 2023…Packers TE Josh 
Whyle was teammates with Huber and Vikings LB Ivan 
Pace Jr. at Cincinnati in 2022…Huber and Packers G John 
Williams played together at Cincinnati for three seasons 
(2020-22)…Packers CB Kamal Hadden and Vikings S Theo 
Jackson played together at Tennessee in 2021…St-Juste 
was teammates with Vikings S Josh Metellus at Michigan 
from 2017-18…Other notable connections: Gutekunst’s 
father, John Gutekunst, served as the head coach at the 
University of Minnesota from 1985-91.
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A LOOK AT THE SCHEDULE
The Green Bay Packers’ 2026 NFL schedule will feature 
nine home games and eight road contests and is high-
lighted by six prime-time contests (subject to flexible 
scheduling).
u	Of the 17 games on the schedule, seven will be against 

teams that made the playoffs last season, including 
four versus division champions.

u	The Packers opened the season on the road for the 
seventh time in the last eight seasons when they trav-
eled a state over to take on the Minnesota Vikings. It 
was the fourth time in the last five years that Green 
Bay opened the season against a division foe. It is the 
third time in team history that the Packers open the 
season at Minnesota (2020 and 2022). 

u	The Packers followed it up with a trip out east to take 
on the New York Jets in Week 2.

u	Week 3 had a short turnaround as the Packers wel-
comed the Atlanta Falcons to Lambeau Field for a 
Thursday night matchup. 

u	Green Bay returned to the road in Week 4 when it trav-
eled to take on the Tampa Bay Buccaneers. 

u	A home game against the Chicago Bears in Week 5 
started a run of three home games in four weeks and 
four matchups against NFC opponents. 

u	The Dallas Cowboys visited on Sunday night in Week 6.
u	The Packers then traveled across the lake to face the 

Detroit Lions before a short turnaround as Green Bay 
hosted the Carolina Panthers on a Thursday night in 
Week 8.

u	Green Bay made another run out east to take on the 
AFC champs from last season in the Patriots, the first 
visit to New England since 2018, which was also a 
Week 9 contest. 

u	The Packers welcome the Vikings at Lambeau Field 
before a Week 11 bye. 

u	In Week 12, Green Bay goes west to Los Angeles to 
face the Rams on Thanksgiving Eve. 

u	The Packers finish the second of two back-to-back road 
stretches with a trip to face the Saints in New Orleans 
in Week 13.

u	The regular season finishes with four of the final five 
contests at home. 

u	Week 14 is a prime-time matchup at home against the 
Buffalo Bills on Sunday Night Football. 

u	The Packers finish their AFC East slate by hosting the 
Miami Dolphins the next week.

u	The final regular-season road game will take place in 
Chicago on Christmas against the Bears, marking the 
third Christmas meeting between the Packers and 
Bears (2005, 2011) and the first at Soldier Field.

u	The Houston Texans come to Lambeau Field for a 
matchup on Monday Night Football in Week 17.

u	The regular-season finale will be at home against the 
Detroit Lions on a day and time to be determined. It is 
the fourth time under Head Coach Matt LaFleur that 
Green Bay will end the season against Detroit (2019, 
2021-22).

A CLOSER LOOK AT THE 2026 OPPONENTS:
   Last Overall Last Lambeau Field
Home Games ’25 Record Meeting/Result Meeting/Result
Falcons  8-9  9/17/23, L, 25-24  10/5/20, W, 30-16
Bears  11-6  +1/10/26, L, 31-27 12/7/25, W, 28-21
Cowboys  7-9-1  9/28/25, T, 40-40 (OT) 11/13/22, W, 31-28 (OT)
Panthers  8-9  11/2/25, L, 16-13  11/2/25, L, 16-13
Vikings  9-8  1/4/26, L, 16-3 11/23/25, W, 23-6
Bills 12-5  10/30/22, L, 27-17 9/30/18, W, 22-0
Dolphins  7-10  11/28/24, W, 30-17  11/28/24, W, 30-17
Texans  12-5  10/20/24, W, 24-22  10/20/24, W, 24-22
Lions 9-8 11/27/25, W, 31-24 9/7/25, W, 27-13
Totals  83-69-1 (.546)

   Last Overall Last Meeting
Road Games ’25 Record Meeting/Result at Site/Result
Vikings 9-8  1/4/26, L, 16-3 1/4/26, L, 16-3
Jets   3-14  10/16/22, L, 27-10  12/23/18, W, 44-38 (OT)
Buccaneers  8-9  12/17/23, L, 38-28 9/25/22, W, 14-12
Lions  9-8 11/27/25, W, 31-24 11/27/25, W, 31-24
Patriots  14-3  10/2/22, W, 27-24 (OT) 11/4/18, L, 31-17
Rams 12-5 10/6/24, W, 24-19  10/6/24, W, 24-19
Saints  6-11  12/23/24, W, 34-0 9/27/20, W, 37-30
Bears  11-6  +1/10/26, L, 31-27 +1/10/26, L, 31-27
Totals 72-64 (.529)
Overall 155-133-1 (.538)

+ – NFC Wild Card Playoff
^ – NFC Divisional Playoff
* – NFC Championship

REPLAY CHALLENGES - REGULAR SEASON
Packers
Season Challenges Used Challenges Overturned
2026 2 1
2025 10 6
2024 7 1
2023 7 2
2022 6 4
2021 7 3
2020 3 2
2019 8 4
2018 3 1
2017 3 2
2016 5 3
2015 5 4
2014 3 0
2013 5 2
2012 8 5
2011 9 5
2010 6 3
2009 14 5
2008 7 4
2007 11 5
2006 4 2
2005 7 1

Opponent
Season Challenges Used Challenges Overturned
2026 4 1
2025 3 1
2024 5 3
2023 6 3
2022 4 3
2021 5 3
2020 7 5
2019 9 3
2018 4 4
2017 8 6
2016 4 2
2015 4 1
2014 5 3
2013 5 4
2012 4 2
2011 7 3
2010 11 3
2009 8 2
2008 8 1
2007 5 0
2006 11 4
2005 6 0

REPLAY CHALLENGES - POSTSEASON
Packers
Season Challenge Used Challenge Overturned
2025 1 1
2024 0 0
2023 2 1
2021 0 0
2020 1 1
2019 2 1
2016 0 0
2015 2 0
2014 1 1
2013 0 0
2012 1 1
2011 1 1
2010 2 1
2009 0 0
2007 2 1

Opponent
Season Challenge Used Challenge Overturned
2025 0 0
2024 0 0
2023 0 0
2021 0 0
2020 0 0
2019 0 0
2016 1 1
2015 1 1
2014 0 0
2013 0 0
2012 0 0
2011 1 0
2010 1 1
2009 0 0
2007 0 0
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IN SEASON AWARDS
u	QB Jordan Love earned FedEx Air & Ground NFL 

Players of the Week honors twice in the month 
(Weeks 5 and 8) via a fan vote. By winning the FedEx 
Air & Ground NFL Player of the Week Award, FedEx 
proudly offered two $2,000 donations in Love’s name 
to Feeding America for a local food bank in Green Bay.

u	S Evan Williams was named the NFC Defensive Player 
of the Month for October after becoming the third 
safety since 2000 to record 40-plus tackles and three 
takeaways in a single month, joining Rodney Harrison 
(October 2003 with New England) and George Wilson 
(October 2011 with Buffalo). This was Williams’ first 
Defensive Player of the Month award. He is the 
third Packers safety to earn the award, joining Atari 
Bigby (December 2007) and Xavier McKinney (October 
2024).

u	CB Brandon Cisse was named the NFL Defensive 
Rookie of the Month for October after his seven pass-
es defensed led all rookies and he was one of three 
rookies, and the only defensive back, to record 20-plus 
tackles and an interception in October. Cisse became 
the third Packers cornerback to win a Defensive Rookie 
of the Month award, joining Casey Hayward (October 
2012) and Damarious Randall (November 2015).

NFL SALUTE TO SERVICE AWARD
The Green Bay Packers nominated DL Lukas Van Ness as 
their 2026 Salute to Service Award nominee. Each year, 
the award recognizes NFL players, coaches, staff and 
alumni who have demonstrated a commitment to honor-
ing and supporting military and veteran communities. 
Growing up with several family members who served in 
the military, including his grandfather who earned the 
rank of Lieutenant Colonel in the U.S. Army during his 
27-year career, the importance of honoring and thanking 
service members was instilled in Van Ness at a young age. 
Van Ness began to make an impact on the military com-
munity soon after the Packers selected him in the first 
round of the 2023 NFL Draft. During his rookie season, 
he connected with local veterans through a “Huddle for 
Heroes” event, answering questions and spending time 
with the veterans to personally thank them for their 
service. He also wrote letters to be sent to active-duty 
military members to encourage and empower them 
while on deployment. During the Packers’ 2026 military 
appreciation initiatives, Van Ness will assist a family griev-
ing the loss of a loved one who served. He will join them 
to assemble and paint a flag to honor their fallen soldier. 
Fans have an opportunity to vote and help determine the 

award’s three finalists. To cast your vote for Van Ness, 
visit NFL.com/SaluteFanVote. From now until November 
30, fans can submit one vote per day. Finalists of the 
award will be announced in January

PACKERS DIGITAL
Media and fans can visit www.packers.com and follow the 
@packers on social media (Instagram, TikTok, Facebook, 
X, Snapchat, Threads, YouTube) for the most up-to-date 
information throughout the regular season. 
u	Additional social accounts support Lambeau Field 

(@LambeauField on Instagram, Facebook and 
X), the Packers’ Community Outreach efforts (@
PackersOutreach on Instagram, Facebook and X), 
and the organization’s global marketing initiatives in 
Germany (@packers.de on Instagram).

u	Fun ‘off-the field’ videos will be shared to give fans a 
closer look at the personalities on this year’s team.

u	On-demand video clips of all general manager, coach 
and player interviews will be available on the website 
and apps.

u	Video conferences will be live streamed on packers.
com, the Packers’ mobile app, CTV app (Apple TV, 
Roku, Amazon Fire TV), Facebook, X and YouTube.

u	Daily written stories covering the team will be avail-
able on the website.

u	‘Packers Unscripted’ is posted twice a week as a video 
and podcast, featuring hosts Wes Hodkiewicz and Mike 
Spofford.

CONSECUTIVE-SELLOUT STREAK
Due to health-and-safety concerns, the Packers made the 
decision to first not have fans at home games and then to 
sell a limited number tickets to a few home games in 2020 
due to the pandemic, which put a pause to the franchise’s 
sellout streak. The Packers were happy to welcome back 
full crowds for the 2021 season and after Week 8 against 
the Carolina Panthers this season, the sellout streak 
moved to 394 regular-season games at Lambeau Field 
(not including replacement games).
u	The league’s longest-tenured stadium, Lambeau Field 

is hosting its 69th season of football in 2026. For the 
victory over Seattle in the Divisional round of the 2019 
playoffs, 78,998 Packers fans filled Lambeau Field for 
the second-highest paid attendance in stadium history 
(79,704 in the Divisional round of the 2014 playoffs 
versus Dallas).

u	Across American professional sports, only Boston’s 
Fenway Park (1912) and Chicago’s Wrigley Field (1914) 
have longer tenures.

PLAYERS
Zach Bako-Bewele . . . . . . . . . . . . . . . . bah-koe bee-well-ay
Mekhi Becton Sr. . . . . . . . . . . . . . . . . . . . . . . . . . . . meh-KAI
Jager Burton . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . jagger
Brandon Cisse. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . SEE-say
Dani Dennis-Sutton. . . . . . . . . . . . . . . . . . . . . . . . . . duh-NYE
Zaire Franklin . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .ZYE-air
Kamal Hadden . . . . . . . . . . . . . . . . . . . . . . . . . . . . kuh-MALL
Javon Hargrave. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .JAY-von
Domani Jackson . . . . . . . . . . . . . . . . . . . . . . . .duh-MONN-ee
Nyjalik Kelly. . . . . . . . . . . . . . . . . . . . . . . . . . . . . nye-juh-leek
Lenny Krieg . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . KREEG
Xavier McKinney . . . . . . . . . . . . . . . . . . . . . . . . . . . . .ZAY-vier
Isaiah Neyor . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .NAY-er
Nick Niemann . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . NEE-min
Keisean Nixon . . . . . . . . . . . . . . . . . . . . . . . . . . . . KEY-shawn
Kitan Oladapo . . . . . . . . . . . . . . . kuh-TAWN oh-luh-DAPP-oh
Matt Orzech. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . OR-zick
Jonnu Smith . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . JAH-new
Mazi Smith. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . MAH-zee
Barryn Sorrell . . . . . . . . . . . . . . . . . . . . . . . .BAIR-in sore-ELL
Benjamin St-Juste. . . . . . . . . . . . . . . . . . . . . . . . . saint-JUICE

J. Michael Sturdivant . . . . . . . . . . . . . . . . . . . .sturr-duh-vant
Tyrod Taylor . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .TIE-rod
Laken Tomlinson. . . . . . . . . . . . . . . . . . . . . . . . . . . . . LAY-kin
Carrington Valentine. . . . . . . . . . . . . . . . . . . . . . CAIR-ing-ton
Daniel Whelan. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .WEE-lan
Josh Whyle . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . WHY-lee
Savion Williams. . . . . . . . . . . . . . . . . . . . . . . . . . . SAY-vee-on
Thomas Yassmin. . . . . . . . . . . . . . . . . . . . . . . . . . . . YAZ-min
Kevin Zeitler . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ZITE-ler

COACHES/FRONT OFFICE
Cam Achord . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . AY-cord
Bobby Babich . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . BAB-itch
Scott Fuchs . . . . . . . . . . . . . . . . . . . . . . rhymes with “books”
Rob Grosso . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .GROW-so
Brian Gutekunst . . . . . . . . . . . . . . . . . . . GOO-tuh-kunst
Jeremiah Kolone. . . . . . . . . . . . . . . . . . . . . . . . kuh-LOW-nay
Matt LaFleur . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .la-flew-er
Jamael Lett . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . juh-MALL
Vince Oghobaase . . . . . . . . . . . . . . . . . . . . .oh-guh-BAH-see
Sam Siefkes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .SEEF-kiss
Adam Stenavich . . . . . . . . . . . . . . . . . . . . . . . . STEN-uh-vitch

PRONUNCIATION GUIDE
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$FWLYH�����
�� %DQNV��$DURQ * ��� ��� �������� � 1RWUH�'DPH (O�&HUULWR��&DOLI� 8)$��6)����
�� %HFWRQ�6U���0HNKL * ��� ��� ��������� � /RXLVYLOOH +LJKODQG�6SULQJV��9D� )$���
�� %HOWRQ��$QWKRQ\ *�7 ��� ��� ��������� � 1RUWK�&DUROLQD�6WDWH 7DOODKDVVHH��)OD� '����
�� %URRNV��.DUO '7 ��� ��� �������� � %RZOLQJ�*UHHQ /DQVLQJ��0LFK� '�D���
� %XOODUG��-DYRQ 6 ���� ��� �������� � *HRUJLD 0LOOHGJHYLOOH��*D� '�E���
�� %XUWRQ��-DJHU &�* ��� ��� ��������� 5 .HQWXFN\ /H[LQJWRQ��.\� '����
�� &DPSEHOO��$QWKRQ\ '7 ��� ��� �������� � 0LDPL��)OD�� %DUWRZ��)OD� )$���
� &LVVH��%UDQGRQ &% ��� ��� �������� 5 6RXWK�&DUROLQD 6XPWHU��6�&� '����
�� &R[�-U���%UHQWRQ ('*( ��� ��� ��������� � )ORULGD 6WRFNEULGJH��*D� )$���
�� 'HQQLV�6XWWRQ��'DQL ('*( ��� ��� ���������� 5 3HQQ�6WDWH 2ZLQJV�0LOOV��0G� '����
�� )UDQNOLQ��=DLUH /% ��� ��� �������� � 6\UDFXVH :\QGPRRU��3D� 7�����,QG��
�� *ORYHU��7UDYLV *�7 ��� ��� ��������� � *HRUJLD�6WDWH 9LHQQD��*D� '����
� *ROGHQ��0DWWKHZ :5 ���� ��� �������� � 7H[DV .OHLQ��7H[DV '����
�� +DGGHQ��.DPDO &% ��� ��� ��������� � 7HQQHVVHH 5LYHU�5RXJH��0LFK� )$���
�� +RSSHU��7\j5RQ /% ��� ��� ��������� � 0LVVRXUL 5RVZHOO��*D� '�E���
� -DFREV��-RVK 5% ���� ��� ��������� � $ODEDPD 7XOVD��2NOD� 8)$��/9����
�� -HQQLQJV��'RQRYDQ *�7 ��� ��� ���������� � 6RXWK�)ORULGD 7DPSD��)OD� )$���
�� -RKQVRQ��.DOHE 5% ��� ��� ��������� � ,RZD +DPLOWRQ��2KLR 7�����3LWW��
�� .UDIW��7XFNHU 7( ��� ��� ��������� � 6RXWK�'DNRWD�6WDWH 7LPEHU�/DNH��6�'� '����
�� /OR\G��0DU6KDZQ 5% ��� ��� �������� � 6RXWKHUQ�&DOLIRUQLD +\DWWVYLOOH��0G� '�D���
�� /RYH��-RUGDQ 4% ��� ��� ��������� � 8WDK�6WDWH %DNHUVILHOG��&DOLI� '����
�� 0F&OHOODQ��&KULV '7 ��� ��� ���������� 5 0LVVRXUL 2ZDVVR��2NOD� '����
�� 0F'XIILH��,VDLDK /% ��� ��� ��������� � %RVWRQ�&ROOHJH %XIIDOR��1�<� '�E���
�� 0F.LQQH\��;DYLHU 6 ��� ��� �������� � $ODEDPD 5RVZHOO��*D� 8)$��1<*����
�� 0HOWRQ��%R :5 ���� ��� ��������� � 5XWJHUV (JJ�+DUERU�&LW\��1�-� )$�����36�6HD��
�� 0RUJDQ��-RUGDQ 7�* ��� ��� �������� � $UL]RQD 7XFVRQ��$UL]� '����
�� 1LHPDQQ��1LFN /% ��� ��� ��������� � ,RZD 6\FDPRUH��,OO� )$���
�� 1L[RQ��.HLVHDQ &% ���� ��� ��������� � 6RXWK�&DUROLQD /RV�$QJHOHV��&DOLI� )$���
�� 2ODGDSR��.LWDQ 6 ��� ��� ���������� � 2UHJRQ�6WDWH 3RUWODQG��2UH� '�E���
�� 2U]HFK��0DWW /6 ��� ��� ��������� � $]XVD�3DFLILF 0HQLIHH��&DOLI� 8)$��/$5����
�� 2ZHQ��&ROHPDQ :5 ���� ��� ��������� � 2KLR 4XHHQ�&UHHN��$UL]� )$���
�� 5HGPDQ��0DUN 7( ��� ��� ��������� � /RXLVYLOOH 1HZSRUW�%HDFK��&DOLI� 7�����/$5�
�� 5K\DQ��6HDQ &�* ��� ��� ��������� � 8&/$ 6DQ�-XDQ�&DSLVWUDQR��&DOLI� '����
�� 5LOH\��-RUGRQ '7 ��� ��� ��������� � 2UHJRQ 'XUKDP��1�&� )$�����36�1<*�
�� 6PDFN��7UH\ . ��� ��� ��������� 5 )ORULGD 6HYHUQD�3DUN��0G� '�E���
�� 6PLWK��-RQQX 7( ��� ��� ��������� �� ),8 2FDOD��)OD� )$���
�� 6RUUHOO��%DUU\Q ('*( ��� ��� ���������� � 7H[DV 1HZ�2UOHDQV��/D� '����
�� 6W�-XVWH��%HQMDPLQ &% ��� ��� �������� � 0LQQHVRWD 0RQWUHDO��4XHEHF��&DQDGD 8)$��/$&����
�� 6WURQJ�-U���3LHUUH 5% ���� ��� ���������� � 6RXWK�'DNRWD�6WDWH /LWWOH�5RFN��$UN� )$���
�� 6WXUGLYDQW��-��0LFKDHO :5 ��� ��� �������� 5 )ORULGD )ORZHU�0RXQG��7H[DV )$���
� 7D\ORU��7\URG 4% ��� ��� �������� �� 9LUJLQLD�7HFK +DPSWRQ��9D� )$���
�� 7RPOLQVRQ��/DNHQ * ��� ��� �������� �� 'XNH &KLFDJR��,OO� )$�����36�'DO��
�� 9DOHQWLQH��&DUULQJWRQ &% ��� ��� �������� � .HQWXFN\ &LQFLQQDWL��2KLR '�D���
�� 9DQ�1HVV��/XNDV ('*( ��� ��� �������� � ,RZD %DUULQJWRQ��,OO� '����
� :DWVRQ��&KULVWLDQ :5 ��� ��� ��������� � 1RUWK�'DNRWD�6WDWH 7DPSD��)OD� '����
�� :HOFK��.ULVWLDQ /% ��� ��� ��������� � ,RZD ,ROD��:LV� 8)$��%DO�����
�� :KHODQ��'DQLHO 3 ��� ��� ��������� � 8&�'DYLV 5DQFKR�0LUDJH��&DOLI� )$���
�� :K\OH��-RVK 7( ��� ��� �������� � &LQFLQQDWL &LQFLQQDWL��2KLR )$���
�� :LOOLDPV��(YDQ 6 ���� ��� ��������� � 2UHJRQ 0RXQWDLQ�9LHZ��&DOLI� '����
�� :LOOLDPV��-RKQ * ��� ��� ��������� � &LQFLQQDWL %ROLQJEURRN��,OO� '�E���
�� :LOOLDPV��6DYLRQ :5 ��� ��� ���������� � 7&8 0DUVKDOO��7H[DV '����
�� :\DWW��'HYRQWH '7 ��� ��� ��������� � *HRUJLD 'HFDWXU��*D� '�E���
�� =HLWOHU��.HYLQ * ��� ��� �������� �� :LVFRQVLQ 0LOZDXNHH��:LV� )$���

,QMXUHG�5HVHUYH�����
�� %DNR�%HZHOH��=DFK 2/ ��� ��� ��������� � :DNH�)RUHVW %DWRQ�5RXJH��/D� '�E���
�� %DOGZLQ�,,��-RKQDWKDQ 6 ��� ��� �������� � 81/9 +RXVWRQ��7H[DV )$���
�� %ULQVRQ��:DUUHQ '7 ��� ��� �������� � *HRUJLD %UDGHQWRQ��)OD� '����
�� %URRNV��&KULV 5% ��� ��� ��������� � %ULJKDP�<RXQJ 2FHDQVLGH��&DOLI� )$���
�� &RRSHU��(GJHUULQ /% ��� ��� ���������� � 7H[DV�$	0 &RYLQJWRQ��/D� '�D���
�� )RUG��-RQDWKDQ '7 ��� ��� ��������� � 0LDPL��)OD�� )RUW�/DXGHUGDOH��)OD� :�����&KL��
�� +DUJUDYH��-DYRQ '7 ��� ��� �������� �� 6RXWK�&DUROLQD�6WDWH 6SHQFHU��1�&� )$���
�� 0RQN��-DFRE &�* ��� ��� �������� � 'XNH :HQGHOO��1�&� '�D���
�� 0RRUH��6N\\ :5 ���� ��� ��������� � :HVWHUQ�0LFKLJDQ 3LWWVEXUJK��3D� 8)$��6)����
�� 5HHG��-D\GHQ :5 ���� ��� ��������� � 0LFKLJDQ�6WDWH 1DSHUYLOOH��,OO� '�E���
�� <DVVPLQ��7KRPDV 7( ��� ��� ���������� � 8WDK 6\GQH\��1HZ�6RXWK�:DOHV��$XVWUDOLD )$���

,QMXUHG�5HVHUYH���'HVLJQDWHG�)RU�5HWXUQ����
�� 2OLYHU��&ROOLQ ('*( ��� ��� ��������� � 2NODKRPD�6WDWH (GPRQG��2NOD� '����

3UDFWLFH�6TXDG�����
�� %OD\�-U���'DYLG '7 ��� ��� ��������� 5 0LDPL��)OD�� /HYLWWRZQ��3D� )$���
�� &RRSHU��'DOWRQ 7 ��� ��� ��������� � 2NODKRPD�6WDWH 3UDJXH��2NOD� )$���
�� &XOS��(OLMDK &% ���� ��� ��������� 5 -DPHV�0DGLVRQ &KDUORWWH��1�&� )$���
�� 'DEQH\��'UDNH 7( ��� ��� ��������� � 7&8 &\SUHVV��7H[DV )$���
�� 'LQJOH��-DFN /% ��� ��� ��������� 5 &LQFLQQDWL /RXLVYLOOH��.\� )$���
�� -DFNVRQ��'RPDQL &% ��� ��� ���������� 5 $ODEDPD 6DQWD�$QD��&DOLI� '�D���
�� -RKQVRQ��'�-� ('*( ��� ��� ���������� � 2UHJRQ 6RXWK�6DFUDPHQWR��&DOLI� )$���
�� .HOO\��1\MDOLN ('*( ��� ��� ���������� 5 8&) )RUW�/DXGHUGDOH��)OD� )$���
�� .ULHJ��/HQQ\ . ��� ��� �������� � 1R�FROOHJH %HUOLQ��*HUPDQ\ )$���
�� 0LOOHU��&DP 4% ��� ��� ��������� � 1RUWK�'DNRWD�6WDWH 6RORQ��,RZD )$���
�� 0RVE\��$UURQ ('*( ��� ��� ��������� � )UHVQR�6WDWH 6DQJHU��&DOLI� :�����&DU��
�� 1H\RU��,VDLDK :5 ��� ��� �������� � 1HEUDVND $UOLQJWRQ��7H[DV )$���
�� 6DXQGHUV�-U���-RKQ 6 ��� ��� ���������� � 0LVVLVVLSSL +LJK�3RLQW��1�&� )$���
�� 6NLQQHU�-U���4XLQF\ :5 ��� ��� ��������� � 9DQGHUELOW 3RPSDQR�%HDFK��)OD� )$���
�� 6PLWK��0D]L '7 ��� ��� ��������� � 0LFKLJDQ *UDQG�5DSLGV��0LFK� )$���
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�� :DGH��'LOORQ * ��� ��� ��������� 5 $XEXUQ +RXVWRQ��7H[DV )$���

5HVHUYH�383����
�� 0XVJUDYH��/XNH 7( ��� ��� �������� � 2UHJRQ�6WDWH %HQG��2UH� '�D���
� 3DUVRQV��0LFDK ('*( ��� ��� ��������� � 3HQQ�6WDWH +DUULVEXUJ��3D� 7�����'DO��
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$FWLYH�����
� 0DWWKHZ�*ROGHQ :5 ���� ��� �������� � 7H[DV .OHLQ��7H[DV '����
� %UDQGRQ�&LVVH &% ��� ��� �������� 5 6RXWK�&DUROLQD 6XPWHU��6�&� '����
� 7\URG�7D\ORU 4% ��� ��� �������� �� 9LUJLQLD�7HFK +DPSWRQ��9D� )$���
� -DYRQ�%XOODUG 6 ���� ��� �������� � *HRUJLD 0LOOHGJHYLOOH��*D� '�E���
� -RVK�-DFREV 5% ���� ��� ��������� � $ODEDPD 7XOVD��2NOD� 8)$��/9����
� &KULVWLDQ�:DWVRQ :5 ��� ��� ��������� � 1RUWK�'DNRWD�6WDWH 7DPSD��)OD� '����
�� -RUGDQ�/RYH 4% ��� ��� ��������� � 8WDK�6WDWH %DNHUVILHOG��&DOLI� '����
�� &ROHPDQ�2ZHQ :5 ���� ��� ��������� � 2KLR 4XHHQ�&UHHN��$UL]� )$���
�� %R�0HOWRQ :5 ���� ��� ��������� � 5XWJHUV (JJ�+DUERU�&LW\��1�-� )$�����36�6HD��
�� -RQQX�6PLWK 7( ��� ��� ��������� �� ),8 2FDOD��)OD� )$���
�� 'DQLHO�:KHODQ 3 ��� ��� ��������� � 8&�'DYLV 5DQFKR�0LUDJH��&DOLI� )$���
�� %HQMDPLQ�6W�-XVWH &% ��� ��� �������� � 0LQQHVRWD 0RQWUHDO��4XHEHF��&DQDGD 8)$��/$&����
�� 3LHUUH�6WURQJ�-U� 5% ���� ��� ���������� � 6RXWK�'DNRWD�6WDWH /LWWOH�5RFN��$UN� )$���
�� &DUULQJWRQ�9DOHQWLQH &% ��� ��� �������� � .HQWXFN\ &LQFLQQDWL��2KLR '�D���
�� .HLVHDQ�1L[RQ &% ���� ��� ��������� � 6RXWK�&DUROLQD /RV�$QJHOHV��&DOLI� )$���
�� .DOHE�-RKQVRQ 5% ��� ��� ��������� � ,RZD +DPLOWRQ��2KLR 7�����3LWW��
�� .LWDQ�2ODGDSR 6 ��� ��� ���������� � 2UHJRQ�6WDWH 3RUWODQG��2UH� '�E���
�� 7UH\�6PDFN . ��� ��� ��������� 5 )ORULGD 6HYHUQD�3DUN��0G� '�E���
�� ;DYLHU�0F.LQQH\ 6 ��� ��� �������� � $ODEDPD 5RVZHOO��*D� 8)$��1<*����
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�� (YDQ�:LOOLDPV 6 ���� ��� ��������� � 2UHJRQ 0RXQWDLQ�9LHZ��&DOLI� '����
�� .DPDO�+DGGHQ &% ��� ��� ��������� � 7HQQHVVHH 5LYHU�5RXJH��0LFK� )$���
�� 0DWW�2U]HFK /6 ��� ��� ��������� � $]XVD�3DFLILF 0HQLIHH��&DOLI� 8)$��/$5����
�� =DLUH�)UDQNOLQ /% ��� ��� �������� � 6\UDFXVH :\QGPRRU��3D� 7�����,QG��
�� 'DQL�'HQQLV�6XWWRQ ('*( ��� ��� ���������� 5 3HQQ�6WDWH 2ZLQJV�0LOOV��0G� '����
�� -DJHU�%XUWRQ &�* ��� ��� ��������� 5 .HQWXFN\ /H[LQJWRQ��.\� '����
�� .ULVWLDQ�:HOFK /% ��� ��� ��������� � ,RZD ,ROD��:LV� 8)$��%DO�����
�� &KULV�0F&OHOODQ '7 ��� ��� ���������� 5 0LVVRXUL 2ZDVVR��2NOD� '����
�� %UHQWRQ�&R[�-U� ('*( ��� ��� ��������� � )ORULGD 6WRFNEULGJH��*D� )$���
�� ,VDLDK�0F'XIILH /% ��� ��� ��������� � %RVWRQ�&ROOHJH %XIIDOR��1�<� '�E���
�� 7\j5RQ�+RSSHU /% ��� ��� ��������� � 0LVVRXUL 5RVZHOO��*D� '�E���
�� $DURQ�%DQNV * ��� ��� �������� � 1RWUH�'DPH (O�&HUULWR��&DOLI� 8)$��6)����
�� 'RQRYDQ�-HQQLQJV *�7 ��� ��� ���������� � 6RXWK�)ORULGD 7DPSD��)OD� )$���
�� .HYLQ�=HLWOHU * ��� ��� �������� �� :LVFRQVLQ 0LOZDXNHH��:LV� )$���
�� $QWKRQ\�%HOWRQ *�7 ��� ��� ��������� � 1RUWK�&DUROLQD�6WDWH 7DOODKDVVHH��)OD� '����
�� /DNHQ�7RPOLQVRQ * ��� ��� �������� �� 'XNH &KLFDJR��,OO� )$�����36�'DO��
�� -RKQ�:LOOLDPV * ��� ��� ��������� � &LQFLQQDWL %ROLQJEURRN��,OO� '�E���
�� 0HNKL�%HFWRQ�6U� * ��� ��� ��������� � /RXLVYLOOH +LJKODQG�6SULQJV��9D� )$���
�� 6HDQ�5K\DQ &�* ��� ��� ��������� � 8&/$ 6DQ�-XDQ�&DSLVWUDQR��&DOLI� '����
�� -RUGDQ�0RUJDQ 7�* ��� ��� �������� � $UL]RQD 7XFVRQ��$UL]� '����
�� 7UDYLV�*ORYHU *�7 ��� ��� ��������� � *HRUJLD�6WDWH 9LHQQD��*D� '����
�� -RVK�:K\OH 7( ��� ��� �������� � &LQFLQQDWL &LQFLQQDWL��2KLR )$���
�� 6DYLRQ�:LOOLDPV :5 ��� ��� ���������� � 7&8 0DUVKDOO��7H[DV '����
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�� 'HYRQWH�:\DWW '7 ��� ��� ��������� � *HRUJLD 'HFDWXU��*D� '�E���
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�� 6N\\�0RRUH :5 ���� ��� ��������� � :HVWHUQ�0LFKLJDQ 3LWWVEXUJK��3D� 8)$��6)����
�� &KULV�%URRNV 5% ��� ��� ��������� � %ULJKDP�<RXQJ 2FHDQVLGH��&DOLI� )$���
�� -RKQDWKDQ�%DOGZLQ�,, 6 ��� ��� �������� � 81/9 +RXVWRQ��7H[DV )$���
�� =DFK�%DNR�%HZHOH 2/ ��� ��� ��������� � :DNH�)RUHVW %DWRQ�5RXJH��/D� '�E���
�� (GJHUULQ�&RRSHU /% ��� ��� ���������� � 7H[DV�$	0 &RYLQJWRQ��/D� '�D���
�� -DFRE�0RQN &�* ��� ��� �������� � 'XNH :HQGHOO��1�&� '�D���
�� 7KRPDV�<DVVPLQ 7( ��� ��� ���������� � 8WDK 6\GQH\��1HZ�6RXWK�:DOHV��$XVWUDOLD )$���
�� :DUUHQ�%ULQVRQ '7 ��� ��� �������� � *HRUJLD %UDGHQWRQ��)OD� '����
�� -RQDWKDQ�)RUG '7 ��� ��� ��������� � 0LDPL��)OD�� )RUW�/DXGHUGDOH��)OD� :�����&KL��
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�� &DP�0LOOHU 4% ��� ��� ��������� � 1RUWK�'DNRWD�6WDWH 6RORQ��,RZD )$���
�� 'RPDQL�-DFNVRQ &% ��� ��� ���������� 5 $ODEDPD 6DQWD�$QD��&DOLI� '�D���
�� -RKQ�6DXQGHUV�-U� 6 ��� ��� ���������� � 0LVVLVVLSSL +LJK�3RLQW��1�&� )$���
�� /HQQ\�.ULHJ . ��� ��� �������� � 1R�FROOHJH %HUOLQ��*HUPDQ\ )$���
�� (OLMDK�&XOS &% ���� ��� ��������� 5 -DPHV�0DGLVRQ &KDUORWWH��1�&� )$���
�� '�-��-RKQVRQ ('*( ��� ��� ���������� � 2UHJRQ 6RXWK�6DFUDPHQWR��&DOLI� )$���
�� 1\MDOLN�.HOO\ ('*( ��� ��� ���������� 5 8&) )RUW�/DXGHUGDOH��)OD� )$���
�� -DFN�'LQJOH /% ��� ��� ��������� 5 &LQFLQQDWL /RXLVYLOOH��.\� )$���
�� 'UDNH�'DEQH\ 7( ��� ��� ��������� � 7&8 &\SUHVV��7H[DV )$���
�� $UURQ�0RVE\ ('*( ��� ��� ��������� � )UHVQR�6WDWH 6DQJHU��&DOLI� :�����&DU��
�� 'DYLG�%OD\�-U� '7 ��� ��� ��������� 5 0LDPL��)OD�� /HYLWWRZQ��3D� )$���
�� 0D]L�6PLWK '7 ��� ��� ��������� � 0LFKLJDQ *UDQG�5DSLGV��0LFK� )$���
�� 'LOORQ�:DGH * ��� ��� ��������� 5 $XEXUQ +RXVWRQ��7H[DV )$���
�� 'DOWRQ�&RRSHU 7 ��� ��� ��������� � 2NODKRPD�6WDWH 3UDJXH��2NOD� )$���
�� ,VDLDK�1H\RU :5 ��� ��� �������� � 1HEUDVND $UOLQJWRQ��7H[DV )$���
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DEPTH CHART
             Unofficial, Nov. 10, 2026

OFFENSE
WR: 9 Christian Watson 16 Bo Melton
WR: 0 Matthew Golden 87 J. Michael Sturdivant
LT: 77 Jordan Morgan 73 John Williams
LG: 65 Aaron Banks  79 Travis Glover 67 Donovan Jennings
C: 75 Sean Rhyan 52 Jager Burton
RG: 72 Laken Tomlinson 70 Kevin Zeitler
RT: 71 Anthony Belton 74 Mekhi Becton Sr.
TE: 85 Tucker Kraft 18 Jonnu Smith 86 Mark Redman 
     81 Josh Whyle
WR: 83 Savion Williams 13 Coleman Owen
QB: 10 Jordan Love 6 Tyrod Taylor
RB: 8 Josh Jacobs 32 MarShawn Lloyd 22 Pierre Strong Jr.  

     26 Kaleb Johnson

DEFENSE
DT: 94 Karl Brooks  97 Jordon Riley 93 Anthony Campbell
DT: 95 Devonte Wyatt 55 Chris McClellan
EDGE: 90 Lukas Van Ness 57 Brenton Cox Jr.
LB: 44 Zaire Franklin 59 Ty’Ron Hopper 54 Kristian Welch
LB: 58 Isaiah McDuffie 31 Nick Niemann
EDGE: 99 Barryn Sorrell 51 Dani Dennis-Sutton
CB: 25 Keisean Nixon 24 Carrington Valentine
CB: 2 Brandon Cisse 21 Benjamin St-Juste
S: 29 Xavier McKinney 27 Kitan Oladapo
S: 33 Evan Williams 27 Kitan Oladapo
NB: 7 Javon Bullard 36 Kamal Hadden  

SPECIAL TEAMS
K: 28 Trey Smack    
P: 19 Daniel Whelan    
H: 19 Daniel Whelan    
PR: 13 Coleman Owen 0 Matthew Golden
KR: 16 Bo Melton 13 Coleman Owen
LS: 42 Matt Orzech   

 ## Rookies are underlined ##

COACH LOCATIONS AT LAMBEAU FIELD

u	Coaches’ Box: Adam Stenavich (offensive coordinator), Eddie Gordon (assistant offensive line), Rob 
Grosso (assistant wide receivers), Jeff Koonz (assistant special teams), Connor Lewis (pass game spe-
cialist/game management), Scott Fuchs (defensive analyst), Jamael Lett (defensive quality control), T.C. 
McCartney (offensive quality control) and Will Smart (defensive quality control)

u	Sideline: Cam Achord (special teams coordinator), Jonathan Gannon (defensive coordinator), Aaron 
Hill (strength & conditioning coordinator), DeMarcus Covington (OLBs/run game coordinator/assistant 
head coach - defense), Luke Getsy (QBs/assistant head coach - offense), Bobby Babich (secondary/
pass game coordinator), Jason Vrable (passing game coordinator), Daniel Bullocks (cornerbacks), Luke 
Butkus (offensive line), John Dunn (tight ends), Cory Harkey (assistant special teams), Vince Oghobaase 
(defensive line), Noah Pauley (wide receivers), Sam Siefkes (linebackers), Ben Sirmans (running backs), 
Jeremiah Kolone (offensive assistant - minority fellowship), Jake Flint (strength & conditioning assis-
tant), Marcus Jones (strength & conditioning assistant) and Ben Schumacher (strength & conditioning 
assistant). 

*Locations may vary in away stadiums
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3/$<(56 ���� ���� ���� ���� ����� ����� ����� ����� ���� ����� ����� ���� ����� ����� ����� ��� ���� *3 *6 '13 ,1
=��%DNR�%HZHOH 57 57 *;*, ,5 ,5 ,5 ,5 ,5 ,5 � � � � � � � � � � � �
-��%DOGZLQ�,, ,5 ,5 ,5 ,5 ,5 ,5 ,5 ,5 ,5 � � � � � � � � � � � �
$��%DQNV *;*, /* *;*, *;*, *;*, *;*, 3 /* /* � � � � � � � � � � � �
'��%DQNVWRQ 127 127 127 127 36 36 127 127 127 � � � � � � � � � � � �
0��%HFWRQ�6U� 127 127 127 36 36 36 36 ; 3 � � � � � � � � � � � �
$��%HOWRQ 3 3 57 57 57 57 57 57 57 � � � � � � � � � � � �
'��%OD\�-U� 127 127 127 36 36 36 36 36 36 � � � � � � � � � � � �
:��%ULQVRQ *;*, *;*, *;*, ,5 ,5 ,5 ,5 ,5 ,5 � � � � � � � � � � � �
&��%URRNV 5% 3 3 5% ,5 ,5 ,5 ,5 ,5 � � � � � � � � � � � �
.��%URRNV '7 '7 '7 '7 '7 '7 '7 '7 '7 � � � � � � � � � � � �
-��%XOODUG 3 6 6 6 6 6 3 6 6 � � � � � � � � � � � �
-��%XUWRQ ; 3 & ; ; , , ; 3 � � � � � � � � � � � �
$��&DPSEHOO , 3 *;*, *;*, *;*, 3 3 3 3 � � � � � � � � � � � �
%��&LVVH &% &% &% &% &% &% &% &% &% � � � � � � � � � � � �
'��&RRSHU 36 36 36 36 36 36 36 36 36 � � � � � � � � � � � �
(��&RRSHU /% /% /% /% ,5 ,5 ,5 ,5 ,5 � � � � � � � � � � � �
%��&R[�-U� 3 3 3 3 3 3 3 3 3 � � � � � � � � � � � �
(��&XOS 127 127 127 127 127 36 36 36 36 � � � � � � � � � � � �
'��'DEQH\ 36 36 36 36 36 36 36 36 3 � � � � � � � � � � � �
6��'DO\ 36 127 127 127 127 127 127 127 127 � � � � � � � � � � � �
7��'HDQ�,,, ,5 127 127 127 127 127 127 127 127 � � � � � � � � � � � �
'��'HQQLV�6XWWRQ 3 3 3 3 3 3 3 3 3 � � � � � � � � � � � �
-��'LQJOH 127 127 127 127 36 36 36 36 36 � � � � � � � � � � � �
-��)RUG '7 3 3 3 3 ,5 ,5 ,5 ,5 � � � � � � � � � � � �
=��)UDQNOLQ /% /% /% /% /% /% *;*, *;*, *;*, � � � � � � � � � � � �
-��*HVN\ 36 36 36 36 36 127 127 127 127 � � � � � � � � � � � �
7��*ORYHU , , ; 5* 5* 5* 5* *;*, *;*, � � � � � � � � � � � �
0��*ROGHQ :5 :5 :5 3 :5 :5 :5 :5 3 � � � � � � � � � � � �
.��+DGGHQ 3 3 3 3 3 3 3 3 3 � � � � � � � � � � � �
.��+DLODVVLH 36 36 36 36 36 36 36 36 127 � � � � � � � � � � � �
-��+DUJUDYH 3 *;*, 3 3 3 ,5 ,5 ,5 ,5 � � � � � � � � � � � �
&��+LOWRQ�-U� 36 127 127 127 127 127 127 127 127 � � � � � � � � � � � �
7��+RSSHU *;*, 3 3 3 3 3 /% /% /% � � � � � � � � � � � �
'��-DFNVRQ 36 36 36 36 36 36 36 36 36 � � � � � � � � � � � �
-��-DFREV (;3�& (;3�& (;3�& (;3�& (;3�& � 5% 5% 5% � � � � � � � � � � � �
'��-HQQLQJV /* 3 3 ; , , , , 1 � � � � � � � � � � � �
'��-RKQVRQ 127 127 127 127 127 127 127 127 36 � � � � � � � � � � � �
.��-RKQVRQ 3 3 3 3 3 3 , , 3 � � � � � � � � � � � �
0��-RQHV ,5 ,5 ,5 ,5 127 127 127 127 127 � � � � � � � � � � � �
1��.HOO\ 36 36 36 36 36 36 36 36 36 � � � � � � � � � � � �
7��.UDIW 7( 7( 7( 7( 7( 7( 7( 7( 7( � � � � � � � � � � � �
/��.ULHJ 36 36 36 36 36 36 36 36 36 � � � � � � � � � � � �
0��/OR\G 3 5% 5% 3 5% 5% 3 3 *;*, � � � � � � � � � � � �
-��/RYH 4% 4% 4% 4% 4% 4% 4% 4% 4% � � � � � � � � � � � �
&��0F&OHOODQ 3 3 3 3 3 3 '7 3 3 � � � � � � � � � � � �
,��0F'XIILH 3 3 3 3 /% /% /% /% /% � � � � � � � � � � � �
;��0F.LQQH\ 6 6 6 6 6 6 6 6 6 � � � � � � � � � � � �
%��0HOWRQ 3 3 3 3 3 3 3 3 :5 � � � � � � � � � � � �
-��0RQN 5* 5* 5* *;*, *;*, ; 3 ,5 ,5 � � � � � � � � � � � �
6��0RRUH 3 3 3 3 3 ,5 ,5 ,5 ,5 � � � � � � � � � � � �
-��0RUJDQ /7 /7 /7 /7 /7 /7 /7 /7 /7 � � � � � � � � � � � �
$��0RVE\ 36 36 36 36 36 3 3 3 36 � � � � � � � � � � � �
/��0XVJUDYH 5�383 5�383 5�383 5�383 5�383 5�383 5�383 5�383 5�383 � � � � � � � � � � � �
,��1H\RU 36 36 36 36 36 36 36 36 36 � � � � � � � � � � � �
1��1LHPDQQ 3 3 3 3 3 3 3 3 3 � � � � � � � � � � � �
.��1L[RQ &% &% &% &% &% &% &% &% &% � � � � � � � � � � � �
.��2ODGDSR 3 3 3 3 3 3 3 3 3 � � � � � � � � � � � �
&��2OLYHU ,5' ,5' ,5' ,5' ,5' ,5' ,5' ,5' ,5' � � � � � � � � � � � �
0��2U]HFK 3 3 3 3 3 3 3 3 3 � � � � � � � � � � � �
&��2ZHQ 127 127 127 36 36 3 3 3 3 � � � � � � � � � � � �
0��3DUVRQV 5�383 5�383 5�383 5�383 5�383 5�383 5�383 5�383 5�383 � � � � � � � � � � � �
0��5HGPDQ 3 3 3 3 3 3 3 3 3 � � � � � � � � � � � �
-��5HHG :5 :5 *;*, ,5 ,5 ,5 ,5 ,5 ,5 � � � � � � � � � � � �
6��5K\DQ & & & & & & & *;*, *;*, � � � � � � � � � � � �
-��5LOH\ 5�383 5�383 5�383 5�383 5�383 5�383 3 3 3 � � � � � � � � � � � �
.��6ORYLV 36 36 36 36 36 36 36 127 127 � � � � � � � � � � � �
7��6PDFN 3 3 3 3 3 3 3 3 3 � � � � � � � � � � � �
-��6PLWK 3 3 3 3 3 3 3 , 3 � � � � � � � � � � � �
0��6PLWK 127 127 127 127 127 127 36 36 36 � � � � � � � � � � � �
%��6RUUHOO ('*( ('*( ('*( ('*( ('*( ('*( ('*( ('*( ('*( � � � � � � � � � � � �
%��6W�-XVWH 3 *;*, 3 3 3 *;*, *;*, 3 3 � � � � � � � � � � � �
3��6WURQJ�-U� 36 36 36 36 3 3 3 3 3 � � � � � � � � � � � �
-��6WXUGLYDQW , 3 3 3 3 3 3 3 3 � � � � � � � � � � � �
7��7D\ORU ; ; ; ; 3 ; ; ; 3 � � � � � � � � � � � �
/��7RPOLQVRQ 127 127 127 * /* /* /* 5* 5* � � � � � � � � � � � �
&��9DOHQWLQH 3 3 ; 3 3 3 3 3 3 � � � � � � � � � � � �
/��9DQ�1HVV ('*( ('*( ('*( ('*( ('*( ('*( ('*( ('*( ('*( � � � � � � � � � � � �
'��:DGH 36 36 36 36 36 36 36 36 36 � � � � � � � � � � � �
&��:DWVRQ :5 :5 :5 :5 :5 :5 :5 :5 :5 � � � � � � � � � � � �
.��:HOFK 3 36 36 36 3 3 3 3 3 � � � � � � � � � � � �
'��:KHODQ 3 3 3 3 3 3 3 3 3 � � � � � � � � � � � �
-��:K\OH 3 3 3 7( 3 3 3 3 *;*, � � � � � � � � � � � �
(��:LOOLDPV 6 6 6 6 6 6 6 6 6 � � � � � � � � � � � �
-��:LOOLDPV 3 , 3 3 3 3 3 & & � � � � � � � � � � � �
6��:LOOLDPV ,5' ,5' ,5' ,5' ,5' :5 :5 :5 :5 � � � � � � � � � � � �
'��:\DWW '7 '7 '7 '7 '7 '7 '7 '7 '7 � � � � � � � � � � � �
7��<DVVPLQ ,5 ,5 ,5 ,5 ,5 ,5 ,5 ,5 ,5 � � � � � � � � � � � �
.��=HLWOHU 127 127 127 , 3 3 1 3 3 � � � � � � � � � � � �
/(*(1'�
&$36 6WDUWHU��3 3OD\HU�ZDV�D�VXEVWLWXWLRQ��; 'LG�1RW�3OD\��*;*, ,QDFWLYH�,QMXU\��1 2Q�,QDFWLYH�/LVW��,5 ,QMXUHG�5HVHUYH��127 1RW�RQ�5RVWHU�
(;3�& ([HPSW�&RPPLVVLRQHU�3HUPLVVLRQ��� 5RVWHU�([HPSWLRQ��36 3UDFWLFH�6TXDG��5�383 5HVHUYH�383��,5' ,QMXUHG�5HVHUYH���'HVLJQDWHG�)RU�5HWXUQ�
, ,QDFWLYH



WEEKLY INACTIVES
REGULAR SEASON

9/13/26 at Minnesota A. Banks, W. Brinson, A. Campbell, T. Glover, T. Hopper, J. Sturdivant

9/20/26 at N.Y. Jets W. Brinson, T. Glover, J. Hargrave, B. St-Juste, J. Williams

9/24/26 vs. Atlanta Z. Bako-Bewele, A. Banks, W. Brinson, A. Campbell, J. Reed

10/4/26 at Tampa Bay A. Banks, A. Campbell, J. Monk, K. Zeitler

10/11/26 vs. Chicago A. Banks, A. Campbell, D. Jennings, J. Monk

10/18/26 vs. Dallas A. Banks, J. Burton, D. Jennings, B. St-Juste

10/25/26 at Detroit J. Burton, Z. Franklin, D. Jennings, K. Johnson, B. St-Juste, K. Zeitler

10/29/26 vs. Carolina Z. Franklin, T. Glover, D. Jennings, K. Johnson, S. Rhyan, J. Smith

11/8/26 at New England Z. Franklin, T. Glover, D. Jennings, M. Lloyd, S. Rhyan, J. Whyle

REGULAR-SEASON TOTALS:  A. Banks (5), D. Jennings (5), A. Campbell (4), T. Glover (4), W. Brinson (3),   

     Z. Franklin (3),  B. St-Juste (3), J. Burton (2), K. Johnson (2), J. Monk (2),    

     S. Rhyan (2),  K. Zeitler (2), Z. Bako-Bewele (1), J. Hargrave (1),  T. Hopper (1),   

     M. Lloyd (1), J. Reed (1), J. Smith (1), J. Sturdivant (1),  J. Whyle (1), J. Williams (1)
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3DVVHV�$WWHPSWHG �� -RUGDQ�/RYH YV��)DOFRQV ����� �� 'DN�3UHVFRWW YV��&RZER\V �����
3DVVHV�&RPSOHWHG �� -RUGDQ�/RYH YV��3DQWKHUV ����� �� 'DN�3UHVFRWW YV��&RZER\V �����
&RPSOHWLRQ�3HUFHQWDJH ���� -RUGDQ�/RYH YV��%HDUV ����� ���� 0LFKDHO�3HQL[�-U� YV��)DOFRQV �����
3DVVLQJ�<DUGV ��� -RUGDQ�/RYH DW�9LNLQJV ����� ��� -DUHG�*RII DW�/LRQV �����
<DUGV�3HU�$WWHPSW ���� -RUGDQ�/RYH DW�3DWULRWV ����� ���� 0LFKDHO�3HQL[�-U� YV��)DOFRQV �����
7RXFKGRZQ�3DVVHV � -RUGDQ�/RYH DW�3DWULRWV ����� � 'UDNH�0D\H DW�3DWULRWV �����
� � -RUGDQ�/RYH YV��3DQWKHUV ����� � &DUVRQ�:HQW] DW�9LNLQJV �����
3DVVHU�5DWLQJ ����� -RUGDQ�/RYH DW�3DWULRWV ����� ����� &DUVRQ�:HQW] DW�9LNLQJV �����
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� � 'UDNH�/RQGRQ YV��)DOFRQV �����
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���� �7( 'UDNH�'DEQH\ 6LJQHG�WR�SUDFWLFH�VTXDG
���� �7( 7XFNHU�.UDIW 3ODFHG�RQ�LQMXUHG�UHVHUYH
���� �'/ $UURQ�0RVE\ 6LJQHG�WR�DFWLYH�URVWHU�IURP�SUDFWLFH

VTXDG
���� �*�& /HFLWXV�6PLWK 5HOHDVHG�IURP�SUDFWLFH�VTXDG
���� �/% .ULVWLDQ�:HOFK 6LJQHG�WR�SUDFWLFH�VTXDG
���� �7( -RVK�:K\OH 6LJQHG�WR�DFWLYH�URVWHU�IURP�SUDFWLFH

VTXDG
���� �:5 0LFKDHO�:RRGV�,, 6LJQHG�WR�SUDFWLFH�VTXDG
���� �/% .ULVWLDQ�:HOFK 5HOHDVHG
���� �'/ $UURQ�0RVE\ (OHYDWHG�IURP�SUDFWLFH�VTXDG�WR�DFWLYH

URVWHU�IRU�JDPHGD\
���� �/% 1LFN�1LHPDQQ 3ODFHG�RQ�LQMXUHG�UHVHUYH
���� �/% .ULVWLDQ�:HOFK 6LJQHG�WR�DFWLYH�URVWHU�IURP�SUDFWLFH

VTXDG
����� �'/ 'DQWH�%DUQHWW 6LJQHG�WR�SUDFWLFH�VTXDG��1)/

,QWHUQDWLRQDO�3OD\HU�3DWKZD\�3URJUDP�
����� �&% 7\URQ�+HUULQJ 6LJQHG�WR�SUDFWLFH�VTXDG
����� �&% 0LFDK�5RELQVRQ 6LJQHG�WR�7HQQHVVHH�7LWDQV�DFWLYH�URVWHU
����� �'/ $UURQ�0RVE\ (OHYDWHG�IURP�SUDFWLFH�VTXDG�WR�DFWLYH

URVWHU�IRU�JDPHGD\
����� �7( %HQ�6LPV 5HOHDVHG
����� �:5 &KULVWLDQ�:DWVRQ $FWLYDWHG�RII�UHVHUYH�SK\VLFDOO\�XQDEOH�WR

SHUIRUP
����� �&�* -DFRE�0RQN $FWLYDWHG�RII�UHVHUYH�LQMXUHG��GHVLJQDWHG

IRU�UHWXUQ
����� �'/ $UURQ�0RVE\ (OHYDWHG�IURP�SUDFWLFH�VTXDG�WR�DFWLYH

URVWHU�IRU�JDPHGD\
����� �5% 3LHUUH�6WURQJ�-U� (OHYDWHG�IURP�SUDFWLFH�VTXDG�WR�DFWLYH

URVWHU�IRU�JDPHGD\
����� �. 0DUN�0F1DPHH 5HOHDVHG�IURP�SUDFWLFH�VTXDG
����� �'/ 'HVOLQ�$OH[DQGUH 5HOHDVHG�IURP�SUDFWLFH�VTXDG
����� �7 %UDQW�%DQNV 6LJQHG�WR�SUDFWLFH�VTXDG
����� �. /XFDV�+DYULVLN 6LJQHG
���� �7 %UDQW�%DQNV 5HOHDVHG
���� �*�& /HFLWXV�6PLWK (OHYDWHG�IURP�SUDFWLFH�VTXDG�WR�DFWLYH

URVWHU�IRU�JDPHGD\
���� �*�& /HFLWXV�6PLWK 6LJQHG�WR�SUDFWLFH�VTXDG
���� �7 %UDQW�%DQNV 6LJQHG�WR�DFWLYH�URVWHU�IURP�SUDFWLFH

VTXDG
���� �:5 0HFROH�+DUGPDQ 5HOHDVHG�IURP�SUDFWLFH�VTXDG
���� �:5 -DNRELH�.HHQH\�-DPHV 6LJQHG�WR�SUDFWLFH�VTXDG
���� �:5 -D\GHQ�5HHG 3ODFHG�RQ�LQMXUHG�UHVHUYH
���� �7 %UDQW�%DQNV (OHYDWHG�IURP�SUDFWLFH�VTXDG�WR�DFWLYH

URVWHU�IRU�JDPHGD\
���� �'/ %UHQWRQ�&R[�-U� 3ODFHG�RQ�LQMXUHG�UHVHUYH
���� �&% 0LFDK�5RELQVRQ (OHYDWHG�IURP�SUDFWLFH�VTXDG�WR�DFWLYH

URVWHU�IRU�JDPHGD\
���� �:5 &KULVWLDQ�:DWVRQ 6LJQHG�FRQWUDFW�H[WHQVLRQ
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��� �5% ,VUDHO�$EDQLNDQGD 5HOHDVHG�IURP�SUDFWLFH�VTXDG
��� �5% 3LHUUH�6WURQJ�-U� 6LJQHG�WR�SUDFWLFH�VTXDG
��� �&% 0LFDK�5RELQVRQ (OHYDWHG�IURP�SUDFWLFH�VTXDG�WR�DFWLYH

URVWHU�IRU�JDPHGD\
��� �3 'DQLHO�:KHODQ 6LJQHG�FRQWUDFW�H[WHQVLRQ
���� �&% 0LFDK�5RELQVRQ 6LJQHG�WR�SUDFWLFH�VTXDG
���� �'/ .HQQ\�&ODUN 7UDGHG�WR�'DOODV�&RZER\V
���� �7 'DOWRQ�&RRSHU 6LJQHG�WR�SUDFWLFH�VTXDG
���� �'/ 0LFDK�3DUVRQV $FTXLUHG�YLD�WUDGH�IURP�'DOODV�&RZER\V
���� �'/ 0LFDK�3DUVRQV 6LJQHG�FRQWUDFW�H[WHQVLRQ
���� �4% &OD\WRQ�7XQH 6LJQHG�WR�SUDFWLFH�VTXDG
���� �7( -RVK�:K\OH 6LJQHG�WR�SUDFWLFH�VTXDG
���� �5% ,VUDHO�$EDQLNDQGD 6LJQHG�WR�SUDFWLFH�VTXDG
���� �'/ 'HVOLQ�$OH[DQGUH 6LJQHG�WR�SUDFWLFH�VTXDG
���� �'% -RKQDWKDQ�%DOGZLQ�,, 6LJQHG�WR�SUDFWLFH�VTXDG
���� �7 %UDQW�%DQNV 6LJQHG�WR�SUDFWLFH�VTXDG
���� �'/ -DPHV�(VWHU 6LJQHG�WR�SUDFWLFH�VTXDG
���� �:5 0HFROH�+DUGPDQ 6LJQHG�WR�SUDFWLFH�VTXDG
���� �/% -DPRQ�-RKQVRQ 6LJQHG�WR�SUDFWLFH�VTXDG
���� �. 0DUN�0F1DPHH 6LJQHG�WR�SUDFWLFH�VTXDG��1)/

,QWHUQDWLRQDO�3OD\HU�3DWKZD\�3URJUDP�
���� �'/ $UURQ�0RVE\ 6LJQHG�WR�SUDFWLFH�VTXDG
���� �:5 ,VDLDK�1H\RU 6LJQHG�WR�SUDFWLFH�VTXDG
���� �/% 1LFN�1LHPDQQ 6LJQHG
���� �&% 0LFDK�5RELQVRQ 5HOHDVHG
���� �:5 :LOO�6KHSSDUG 6LJQHG�WR�SUDFWLFH�VTXDG
���� �'% -D\OLQ�6LPSVRQ 6LJQHG�WR�SUDFWLFH�VTXDG
���� �/% .ULVWLDQ�:HOFK 6LJQHG�WR�SUDFWLFH�VTXDG
���� �5% ,VUDHO�$EDQLNDQGD 5HOHDVHG
���� �'/ 'HVOLQ�$OH[DQGUH 5HOHDVHG
���� �'% -RKQDWKDQ�%DOGZLQ�,, 5HOHDVHG
���� �&% &RUH\�%DOOHQWLQH 5HOHDVHG
���� �7 %UDQW�%DQNV 5HOHDVHG
���� �/% -DUHG�%DUWOHWW 5HOHDVHG
���� �6 2PDU�%URZQ 3ODFHG�RQ�LQMXUHG�UHVHUYH
���� �4% 6HDQ�&OLIIRUG 5HOHDVHG
���� �* 7\OHU�&RRSHU 5HOHDVHG
���� �5% 7\ULRQ�'DYLV�3ULFH 5HOHDVHG
���� �4% 7D\ORU�(OJHUVPD 5HOHDVHG
���� �'/ -DPHV�(VWHU 5HOHDVHG
���� �:5 0HFROH�+DUGPDQ 5HOHDVHG
���� �&% 7\URQ�+HUULQJ 5HOHDVHG
���� �:5 -XOLDQ�+LFNV 5HOHDVHG
���� �& 7UH\�+LOO 5HOHDVHG
���� �5% $PDU�-RKQVRQ 5HOHDVHG
���� �:5 &RUQHOLXV�-RKQVRQ 5HOHDVHG
���� �/% -DPRQ�-RKQVRQ 5HOHDVHG
���� �&% .DOHQ�.LQJ 5HOHDVHG
���� �* --�/LSSH 5HOHDVHG
���� �5% 0DU6KDZQ�/OR\G 3ODFHG�RQ�LQMXUHG�UHVHUYH�GHVLJQDWHG�IRU

UHWXUQ
���� �7( -RKQQ\�/XPSNLQ 5HOHDVHG
���� �. 0DUN�0F1DPHH 5HOHDVHG
���� �&�* -DFRE�0RQN 3ODFHG�RQ�LQMXUHG�UHVHUYH�GHVLJQDWHG�IRU

UHWXUQ
���� �'/ $UURQ�0RVE\ 5HOHDVHG
���� �:5 ,VDLDK�1H\RU 5HOHDVHG
���� �'/ 'HYRQWH�2j0DOOH\ 5HOHDVHG
���� �'/ &ROOLQ�2OLYHU 3ODFHG�RQ�UHVHUYH�SK\VLFDOO\�XQDEOH�WR

SHUIRUP
���� �/6 0DWW�2U]HFK 6LJQHG�FRQWUDFW�H[WHQVLRQ
���� �:5 :LOO�6KHSSDUG 5HOHDVHG
���� �/% ,VDLDK�6LPPRQV 5HOHDVHG
���� �'% -D\OLQ�6LPSVRQ 5HOHDVHG
���� �*�& /HFLWXV�6PLWK 5HOHDVHG
���� �7( 0HVVLDK�6ZLQVRQ 5HOHDVHG
���� �7 .DGHHP�7HOIRUW 5HOHDVHG
���� �:5 &KULVWLDQ�:DWVRQ 3ODFHG�RQ�UHVHUYH�SK\VLFDOO\�XQDEOH�WR

SHUIRUP
���� �/% .ULVWLDQ�:HOFK 5HOHDVHG
���� �* -RKQ�:LOOLDPV 3ODFHG�RQ�UHVHUYH�SK\VLFDOO\�XQDEOH�WR

SHUIRUP
���� �:5 .DZDDQ�%DNHU 5HOHDVHG
���� �7�* 'DULDQ�.LQQDUG $FTXLUHG�YLD�WUDGH�IURP�3KLODGHOSKLD

(DJOHV
���� �&% *DUQHWW�+ROOLV�-U� 5HOHDVHG
���� �'/ 'HYRQWH�2j0DOOH\ 6LJQHG
���� �'/ .HLWK�5DQGROSK :DLYHG�LQMXUHG
���� �'% -D\OLQ�6LPSVRQ 6LJQHG

���� �:5 .DZDDQ�%DNHU &ODLPHG�RII�ZDLYHUV�IURP�WKH�/DV�9HJDV
5DLGHUV

���� �5% 7\ULRQ�'DYLV�3ULFH 6LJQHG
���� �&% ,VDLDK�'XQQ :DLYHG�LQMXUHG
���� �5% -DOHQ�:KLWH :DLYHG�LQMXUHG
��� �7 7UDYLV�*ORYHU 3ODFHG�RQ�LQMXUHG�UHVHUYH
��� �:5 ,VDLDK�1H\RU 6LJQHG
��� �*�& /HFLWXV�6PLWK 6LJQHG
��� �:5 6DP�%URZQ�-U� :DLYHG�LQMXUHG
��� �&% &RUH\�%DOOHQWLQH 6LJQHG
��� �&% *UHJRU\�-XQLRU 5HOHDVHG
���� �/% -DUHG�%DUWOHWW 6LJQHG
���� �6 .DK]LU�%URZQ 5HOHDVHG
���� �5% ,VUDHO�$EDQLNDQGD 6LJQHG
���� �&% *DUQHWW�+ROOLV�-U� 6LJQHG
���� �2/ =DFK�%DNR�%HZHOH 6LJQHG�FRQWUDFW�H[WHQVLRQ
���� �. 0DUN�0F1DPHH 6LJQHG
���� �:5 :LOO�6KHSSDUG 6LJQHG
���� �. $OH[�+DOH 5HOHDVHG
���� �7 $QWKRQ\�%HOWRQ 6LJQHG
���� �'/ 1HVWD�-DGH�6LOYHUD 5HOHDVHG
���� �'/ &DPHURQ�<RXQJ 5HOHDVHG
���� �'/ &DPHURQ�<RXQJ 6LJQHG
��� �&% -DLUH�$OH[DQGHU 5HOHDVHG
��� �:5 -DGRQ�-DQNH :DLYHG�LQMXUHG
���� �'/ -HUHPLDK�0DUWLQ :DLYHG�LQMXUHG
���� �&% .DOHE�+D\HV 5HOHDVHG
���� �&% *UHJRU\�-XQLRU 6LJQHG
���� �:5 -DGRQ�-DQNH 6LJQHG
���� �4% 7D\ORU�(OJHUVPD 6LJQHG
���� �* 0DUTXLV�+D\HV 5HOHDVHG
��� �:5 /LGHDWULFN�*ULIILQ 5HOHDVHG
��� �&% -RKQDWKDQ�%DOGZLQ�,, 6LJQHG
��� �7 %UDQW�%DQNV 6LJQHG
��� �'/ :DUUHQ�%ULQVRQ 6LJQHG
��� �6 .DK]LU�%URZQ 6LJQHG
��� �* 7\OHU�&RRSHU 6LJQHG
��� �&% 7\URQ�+HUULQJ 6LJQHG
��� �5% $PDU�-RKQVRQ 6LJQHG
��� �/% -DPRQ�-RKQVRQ 6LJQHG
��� �* --�/LSSH 6LJQHG
��� �'/ &ROOLQ�2OLYHU 6LJQHG
��� �&% 0LFDK�5RELQVRQ 6LJQHG
��� �'/ %DUU\Q�6RUUHOO 6LJQHG
��� �'/ 1D]LU�6WDFNKRXVH 6LJQHG
��� �5% -DOHQ�:KLWH 6LJQHG
��� �* -RKQ�:LOOLDPV 6LJQHG
��� �:5 6DYLRQ�:LOOLDPV 6LJQHG
���� �/% ,VDLDK�6LPPRQV 6LJQHG
���� �'/ /HRQDUG�3D\QH 5HOHDVHG
���� �7( -RKQ�)LW]3DWULFN 5H�VLJQHG
���� �/% .ULVWLDQ�:HOFK 6LJQHG
���� �:5 0HFROH�+DUGPDQ 6LJQHG
���� �* $DURQ�%DQNV 6LJQHG
���� �&% 1DWH�+REEV 6LJQHG
��� �. %UDQGRQ�0F0DQXV 5H�VLJQHG
��� �/% ,VDLDK�0F'XIILH 5H�VLJQHG
���� �'/ /HRQDUG�3D\QH 6LJQHG
���� �&% ,VDLDK�'XQQ 6LJQHG
���� �:5 /LGHDWULFN�*ULIILQ 6LJQHG
���� �&% .DOHE�+D\HV 6LJQHG
���� �& 7UH\�+LOO 6LJQHG
���� �7( -RKQQ\�/XPSNLQ 6LJQHG
���� �'/ .HLWK�5DQGROSK 6LJQHG
���� �'/ 1HVWD�-DGH�6LOYHUD 6LJQHG
���� �'/ 'HVOLQ�$OH[DQGUH 6LJQHG
���� �6 2PDU�%URZQ 6LJQHG
���� �'/ -DPHV�(VWHU 6LJQHG
���� �&% .DPDO�+DGGHQ 6LJQHG
���� �. $OH[�+DOH 6LJQHG
���� �* 0DUTXLV�+D\HV 6LJQHG
���� �:5 -XOLDQ�+LFNV 6LJQHG
���� �*�7 'RQRYDQ�-HQQLQJV 6LJQHG
���� �:5 &RUQHOLXV�-RKQVRQ 6LJQHG
���� �&% .DOHQ�.LQJ 6LJQHG
���� �'/ -HUHPLDK�0DUWLQ 6LJQHG
���� �7( 0HVVLDK�6ZLQVRQ 6LJQHG

�



TRANSACTIONS BY PLAYER
Adomitis, Cal - LS
 7/31/26 Signed
 8/30/26 Released
Bako-Bewele, Zach - OL
 9/28/26 Placed on injured 

reserve
Baldwin II, Johnathan - S
 8/9/26 Waived/injured
Banks, Brant - T
 1/12/26 Signed
 8/30/26 Released
Bankston, Damon - RB
 9/9/26 Signed to practice 

squad
 9/29/26 Released from practice 

squad
 10/6/26 Signed to practice 

squad
 10/20/26 Released from practice 

squad
Barnett, Dante - DL
 1/12/26 Signed
 7/28/26 Released
Barnhart, Karsen - G
 1/12/26 Signed
 8/11/26 Released
Barrett, Dylan - G
 5/1/26 Signed
 8/30/26 Released
Bartholomew, Shemar - CB
 8/30/26 Released
Becton Sr., Mekhi - G
 9/28/26 Signed to practice 

squad
 10/26/26 Signed to active roster 

from practice squad
Biber, Drew - TE
 8/4/26 Signed
 8/11/26 Released
Blay Jr., David - DT
 9/30/26 Signed to practice 

squad
Brinson, Warren - DT
 10/3/26 Placed on injured 

reserve
Brooks, Chris - RB
 10/10/26 Placed on injured 

reserve
Burton, Jager - C/G
 5/1/26 Signed
Campbell, Anthony - DT
 1/12/26 Signed 
Castles, McCallan - TE
 1/12/26 Signed 
 4/17/26 Released
 8/4/26 Signed
 8/30/26 Waived/injured
Cisse, Brandon - CB
 5/14/26  Signed
 
Cooper, Dalton - T
 1/12/26 Signed 
 8/30/26 Released
 8/31/26 Signed to practice 

squad
Cooper, Edgerrin - LB
 10/6/26 Placed on injured 

reserve

Crumedy, Jaden - DT
 1/20/26 Signed
 8/30/26 Released
 8/31/26 Signed to practice 

squad
Culp, Elijah - CB
 10/13/26 Signed to practice 

squad
Dabney, Drake - TE
 1/12/26 Signed
 8/30/26 Released
 8/31/26 Signed to practice 

squad
 11/7/26 Elevated from practice 

squad to active roster 
for gameday

Daly, Scott - LS
 9/2/26 Signed to practice 

squad
 9/14/26 Released from practice 

squad
Dean III, Trey - S
 8/11/26 Signed
 8/30/26 Waived/injured
Dennis-Sutton, Dani - EDGE
 5/1/26 Signed
Devonshire, M.J. - CB
 5/13/26 Claimed off waivers 

from the Buffalo Bills
 8/30/26 Released
Diggs, Trevon - CB
 1/20/26 Released 
Dingle, Jack - LB
 10/8/26 Signed to practice 

squad
Drones, Kyron - QB
 5/1/26 Signed
 8/15/26 Released
Ester, James - DT
 1/12/26 Signed
  5/13/26 Released
Fluellen, Tra - S
 8/11/26 Signed
 8/29/26 Released
Ford, Jonathan - DT
 10/17/26 Placed on injured 

reserve
Franklin, Zaire - LB
 3/11/26 Acquired via trade 

from Indianapolis Colts
Gary, Rashan - DL
 3/11/26 Traded to Dallas 

Cowboys
Gesky, Josh - G
 5/1/26 Signed
 8/30/26 Released
 8/31/26 Signed to practice 

squad
 10/13/26 Released from practice 

squad
Hailassie, Kahlef - S
 9/9/26 Signed to practice 

squad
 11/3/26 Released from practice 

squad
Hargrave, Javon - DT
 10/17/26 Placed on injured 

reserve

Havrisik, Lucas - K
 1/12/26 Signed 
 7/28/26 Released
Herring, Tyron - CB
 1/12/26 Signed
 4/17/26 Released
Hilton Jr., Chris - WR
 8/10/26 Signed
 8/30/26 Released
 8/31/26 Signed to practice 

squad
 9/15/26 Released from practice 

squad
Hobbs, Nate - CB
 3/11/26 Released
Jackson, Domani - CB
 5/1/26 Signed
 8/30/26 Released
 8/31/26 Signed to practice 

squad
Jacobs, Josh - RB
 8/30/26 Placed on exempt/

commissioner permis-
sion list

 10/24/26 Activated from exempt 
status

Jenkins, Elgton - OL
 3/11/26 Released
Johnson, D.J. - EDGE
 11/3/26 Signed to practice 

squad
Johnson, Jamon - LB
 1/12/26 Signed
 4/17/26 Released
Johnson, Kaleb - RB
 8/30/26 Acquired via trade 

from Pittsburgh 
Steelers

Johnson, Kisean - WR
 8/9/26 Signed
 8/30/26 Released
Johnson II, Eric - DT
 9/16/26 Signed to practice 

squad
 9/28/26 Released from practice 

squad
Jones, Marlon - CB
 5/19/26 Signed
 8/9/26 Waived/injured
Kelly, Nyjalik - EDGE
 5/1/26 Signed
 8/30/26 Released
 8/31/26 Signed to practice 

squad
Keeney-James, Jakobie - WR
 6/15/26 Released
Kenion III, Murvin - S
 5/1/26 Signed
 8/30/26 Released
 8/31/26 Signed to practice 

squad
 9/9/26 Released from practice 

squad
Kinnard, Darian - T/G
 8/30/26 Released
Krieg, Lenny - K
 7/28/26 Signed
  7/31/26 Released
 9/2/26 Signed to practice 

squad



Lachey, Luke - TE
 6/15/26 Signed
  8/4/26 Waived/injured
Martinez, Damien - RB
 1/12/26 Signed
 8/30/26 Released
Maryland, RJ - TE
 5/1/26 Signed
 8/4/26 Waived/injured
McClellan, Chris - DT
 5/1/26 Signed
McCord, Kyle - QB
 1/20/26 Signed
 8/30/26 Traded to Miami 

Dolphins
McDuffie, Isaiah - LB
 7/13/26 Signed contract 
  extension
McManus, Brandon - K
 5/8/26 Released
Melton, Bo - WR
 9/11/26 Released
 9/11/26 Signed to practice 

squad
 9/12/26 Elevated from practice 

squad to active roster 
for gameday

 9/14/26 Signed to active roster 
from practice squad

Miller, Cam - QB
 11/3/26 Signed to practice 

squad
Monk, Jacob - C/G
 10/26/26 Placed on injured 

reserve
Moore, Skyy - WR
 3/13/26 Signed
 10/17/26 Placed on injured 

reserve
Mosby, Arron - EDGE
 8/30/26 Released
 8/31/26 Signed to practice 

squad
 10/17/26 Elevated from practice 

squad to active roster 
for gameday

 10/24/26 Elevated from practice 
squad to active roster 
for gameday

 10/29/26 Elevated from practice 
squad to active roster 
for gameday

Musgrave, Luke - TE
 8/30/26 Placed on reserve/

physically unable to 
perform

Neyor, Isaiah - WR
 1/13/26 Signed
 8/30/26 Released
 8/31/26 Signed to practice 

squad
Nixon, Jaden - RB
 5/1/26 Signed
 8/30/26 Released
Oliver, Collin - EDGE
 8/30/26 Placed on injured 

reserve/designated for 
return

Owen, Coleman - WR
 9/30/26 Signed to practice 

squad
 10/17/26 Elevated from practice 

squad to active roster 
for gameday

 10/24/26 Signed to active roster 
from practice squad

Parsons, Micah - EDGE
 8/30/26 Placed on reserve/

physically unable to 
perform 

Perry, Mark - S
 1/12/26 Signed
 8/30/26 Released
Prather, Kaden - WR
 7/31/26 Signed
 8/30/26 Released
Quinn, TJ - LB
 5/1/26 Signed
 8/30/26 Released
Redman, Mark - TE
 8/30/26 Acquired via trade 

from Los Angeles 
Rams

Reed, Jayden - WR
 4/24/26 Signed contract 
  extension
 9/30/26 Placed on injured 

reserve
Rhyan, Sean - C/G
 3/11/26 Signed contract 
  extension
Rice, Brenden - WR
 5/14/26 Claimed off waivers 

from the Las Vegas 
Raiders 

    7/31/26 Waived/injured
Ridder, Desmond - QB
 5/4/26 Released
Riley, Jordon - DT
 8/30/26 Placed on reserve/

physically unable to 
perform

 10/24/26 Activated off reserve/
physically unable to 
perform

Saunders Jr., John - S
 11/3/26 Signed to practice 

squad
Sheppard, Will - WR
 1/12/26 Signed
 8/30/26 Released
Simpson, Jaylin - CB
 8/30/26 Released
Skinner Jr., Quincy - WR
 9/16/26 Signed to practice 

squad
Slovis, Kedon - QB
 9/1/26 Signed to practice 

squad
Smack, Trey - K
 5/1/26 Signed
Smith, Jonnu - TE
 8/29/26 Signed
Smith, Mazi - DT
 10/20/26 Signed to practice 

squad

Stackhouse, Nazir - DT
 8/30/26 Released
St-Juste, Benjamin - CB
 3/12/26 Signed
Strong Jr., Pierre - RB
 1/12/26 Signed
 8/30/26 Released
 8/31/26 Signed to practice 

squad
 10/8/26 Signed to active roster 

from practice squad
Sturdivant, J. Michael - WR
 5/1/26 Signed
Swinson, Messiah - TE
 1/12/26 Signed
 8/30/26 Released
Taylor, Tyrod - QB
 5/4/26 Signed
Tomlinson, Laken - G
 9/28/26 Signed to active roster 

from Dallas Cowboys’ 
practice squad

Volson, Cordell - G
 9/17/26 Signed to practice 

squad
 9/29/26 Released from prac-

tice squad
Wade, Dillon - G
 5/1/26 Signed
 8/30/26 Released
 8/31/26 Signed to practice 

squad
Walker, Arden - EDGE
 8/19/26 Claimed off waivers 

from the Minnesota 
Vikings

 8/30/26 Released
Watson, Christian - WR
 6/4/26 Signed contract  

extension
Welch, Kristian - LB
 8/30/26 Released
 8/31/26 Signed to practice 

squad
 9/12/26 Elevated from practice 

squad to active roster 
for gameday

 10/6/26 Signed to active roster 
from practice squad

Wicks, Dontayvion - WR
 4/13/26 Traded to Philadelphia 

Eagles 
Williams, Savion - WR
 8/30/26 Placed on injured 

reserve/designated for 
return

 10/17/26 Activated off injured 
reserve/designated to 
return

Wooden, Colby - DL
 3/11/26 Traded to Indianapolis 

Colts
Wyatt, Devonte - DT
 7/27/26 Signed contract 
  extension
Yassmin, Thomas - TE
 7/28/26 Signed
 8/30/26 Waived/injured
Zeitler, Kevin - G
 9/20/26 Signed
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0LQQHVRWD�9LNLQJV�6WDUWHUV
2))(16( � '()(16(
7( �� -��2OLYHU � '( �� '��7XUQHU
/7 �� &��'DUULVDZ � '/ �� -��5HGPRQG
/* �� '��-DFNVRQ � '/ �� /��5RGULJXH]
& �� %��%UDQGHO � 2/% �� $��9DQ�*LQNHO
5* �� :��)ULHV � 2/% �� .��9DQ�1R\
57 �� %��2j1HLOO � /% �� (��:LOVRQ
:5 �� -��-HIIHUVRQ � /% �� %��&DVKPDQ
:5 � -��$GGLVRQ � &% � %��0XUSK\�-U�
4% � .��0XUUD\ � &% � ,��5RGJHUV
)% �� 0��%UHGHVRQ � 6 �� -��0HWHOOXV
5% �� $��-RQHV�6U� � 6 �� 7��-DFNVRQ

*UHHQ�%D\�3DFNHUV�6WDUWHUV
2))(16( � '()(16(
:5 � 0��*ROGHQ � ('*( �� /��9DQ�1HVV
:5 �� -��5HHG � '7 �� '��:\DWW
/7 �� -��0RUJDQ � '7 �� -��)RUG
/* �� '��-HQQLQJV � '7 �� .��%URRNV
& �� 6��5K\DQ � ('*( �� %��6RUUHOO
5* �� -��0RQN � /% �� =��)UDQNOLQ
57 �� =��%DNR�%HZHOH � /% �� (��&RRSHU
7( �� 7��.UDIW � &% � %��&LVVH
:5 � &��:DWVRQ � &% �� .��1L[RQ
4% �� -��/RYH � 6 �� ;��0F.LQQH\
5% �� &��%URRNV � 6 �� (��:LOOLDPV

2)),&,$/6��5HIHUHH��6KDZQ�+RFKXOL�������8PSLUH��/DUU\�6PLWK��������/LQH�-XGJH��&DUO�-RKQVRQ��������'RZQ�-XGJH��3DWULFN�+ROW��������)LHOG�-XGJH��-DVRQ�/HGHW�������6LGH�-XGJH��-XVWLQ�/DUUHZ�������%DFN�-XGJH��-LPP\
5XVVHOO�����

6&25,1*�'5,9(6
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3DFNHUV � ����� 7�6PDFN����\G��)LHOG�*RDO������������� � �
3DFNHUV � ����� &�:DWVRQ����\G��SDVV�IURP�-�/RYH��NLFN�IDLOHG��ZU�������������� � �
9LNLQJV � ����� :�5HLFKDUG����\G��)LHOG�*RDO�������������� � �
3DFNHUV � ����� 7�6PDFN����\G��)LHOG�*RDO������������� �� �
9LNLQJV � ����� -�-HIIHUVRQ����\G��SDVV�IURP�&�:HQW]��:�5HLFKDUG�NLFN�������������� �� ��
3DFNHUV � ����� &�:DWVRQ���\G��SDVV�IURP�-�/RYH��7�6PDFN�NLFN�������������� �� ��
3DFNHUV � ����� 7�6PDFN����\G��)LHOG�*RDO�������������� �� ��
9LNLQJV � ����� 7�+RFNHQVRQ����\G��SDVV�IURP�&�:HQW]��:�5HLFKDUG�NLFN�������������� �� ��
9LNLQJV � ����� $�-RQHV���\G��UXQ��&�:HQW]�-�-HIIHUVRQ�SDVV�������������� �� ��
9LNLQJV � ����� -�0DVRQ���\G��UXQ��:�5HLFKDUG�NLFN������������� �� ��
9LNLQJV � ����� -�-HIIHUVRQ���\G��SDVV�IURP�&�:HQW]��:�5HLFKDUG�NLFN�������������� �� ��
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0DWWKHZ�*ROGHQ � �� ���� �� �
7XFNHU�.UDIW � �� ���� �� �
-D\GHQ�5HHG � �� ��� � �
-RQQX�6PLWK � �� ���� �� �
%R�0HOWRQ � �� ���� �� �
727$/ �� ��� ���� ��W �

5(&(,9,1* 12 <'6 $9* /* 7'
-XVWLQ�-HIIHUVRQ � �� ���� ��W �
7�-��+RFNHQVRQ � �� ��� ��W �
-RVK�2OLYHU � �� ���� �� �
'HH-D\�'DOODV � � ��� � �
727$/ �� ��� ���� ��W �

723�'()(16( 727 62/2 $67 6&. <'6 ,17
(GJHUULQ�&RRSHU � � � ��� ��� �
(YDQ�:LOOLDPV � � � ��� ��� �
.HLVHDQ�1L[RQ � � � ��� ��� �

723�'()(16( 727 62/2 $67 6&. <'6 ,17
%\URQ�0XUSK\�-U� � � � ��� ��� �
%ODNH�&DVKPDQ � � � ��� ��� �
-RVKXD�0HWHOOXV � � � ��� ��� �

),(/'�*2$/6 )*0�)*$ 3(5&(17 5(68/76
7UH\�6PDFN ��� ����� ��*����*����*
727$/ ��� �����

),(/'�*2$/6 )*0�)*$ 3(5&(17 5(68/76
:LOO�5HLFKDUG ��� ����� ��*
727$/ ��� �����

0,11($32/,6��$3����&DUVRQ�:HQW]�FDPH�LQ�DIWHU�.\OHU�0XUUD\jV�ILUVW�
TXDUWHU�FRQFXVVLRQ�LQ�KLV�0LQQHVRWD�GHEXW�DQG�OHG�D�VSLULWHG�FRPHEDFN
DJDLQVW�WKH�ULYDO�*UHHQ�%D\�3DFNHUV��DV�WKH�9LNLQJV�VFRUHG����VWUDLJKW�SRLQWV
WR�FORVH�D�������YLFWRU\�WR�RSHQ�WKH�VHDVRQ�RQ�6XQGD\��:HQW]�KDG�WZR�7'
SDVVHV�WR�-XVWLQ�-HIIHUVRQ��PDWFKLQJ�WKH�WZR�WLPH�$OO�3URjV������VHDVRQ
WRWDO��DQG�WKH�SDLU�FRQQHFWHG�RQ�D�WZR�SRLQW�FRQYHUVLRQ�ZKHQ�WKH�9LNLQJV
WRRN�WKHLU�ILUVW�OHDG�DW�������ZLWK������UHPDLQLQJ��*UHHQ�%D\�H[WHQGHG
0LQQHVRWD
V�JR�DKHDG�GULYH�WKUHH�WLPHV�ZLWK�FUXVKLQJ�GHIHQVLYH�SHQDOWLHV�
$DURQ�-RQHV�DQG�-RUGDQ�0DVRQ�HDFK�KDG�UXVKLQJ�WRXFKGRZQV�DQG�7�-�
+RFNHQVRQ�FDXJKW�RQH�RI�WKH�WKUHH�VFRUHV�WKURZQ�RQ�D�WXUQRYHU�IUHH
DIWHUQRRQ�E\�:HQW]��:HQW]�KHOSHG�WKH�9LNLQJV�FRQYHUW�HLJKW�RI����WKLUG
GRZQV�DQG�SRVWHG�D�������SDVVHU�UDWLQJ��-RUGDQ�/RYH�ILQLVKHG����IRU����IRU
����\DUGV�DQG�WZR�ILUVW�KDOI�7'V�WR�&KULVWLDQ�:DWVRQ��EXW�WZR�ODWH�WXUQRYHUV
DQG�D���IRU����FRQYHUVLRQ�UDWH�RQ�WKLUG�GRZQV�ORRPHG�ODUJH��/RYH�ZDV
VWXIIHG�DW�WKH�OLQH�ZLWK�D�ILYH�SRLQW�OHDG��DQG�WKH�9LNLQJV�ZHQW�WKH�RWKHU�ZD\
IRU�WKH�JR�DKHDG�VFRUH�E\�-RQHV�

�
7HDP�6WDWLVWLFV 3DFNHUV 9LNLQJV
)LUVW�'RZQV �� ��
�UG�'RZQ�(II���0DGH�$WW�3FW� �������� ��������
�WK�'RZQ�(II���0DGH�$WW�3FW� ������ ������
7RWDO�1HW�<DUGV ��� ���
7RWDO�3OD\V �� ��
<DUGV�3HU�3OD\ ��� ���
5XVKHV�1HW�<DUGV ����� ������
1HW�3DVVLQJ ��� ���
3DVV�$WWHPSWV�&RPSOHWLRQV ����� �����
+DG�,QWHUFHSWHG � �
6DFNHG�<DUGV�/RVW ���� ����
3XQWV�$YHUDJH ������ ������
3HQDOWLHV�<DUGV ����� ����
)XPEOHV�/RVW ��� ���
3RVVHVVLRQ�7LPH ����� �����
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($67�587+(5)25'��1�-����7UH\�6PDFN�NLFNHG�D����\DUG�)*�LQ�RYHUWLPH�WR
JLYH�WKH�3DFNHUV�D�������YLFWRU\�RYHU�WKH�-HWV��7KH�-HWV�ZRQ�WKH�RYHUWLPH
FRLQ�WRVV�DQG�FKRVH�WR�JHW�WKH�EDOO��EXW�*HQR�6PLWK�ZDV�VDFNHG�RQ
FRQVHFXWLYH�SOD\V��DQG�,VDLDK�:LOOLDPV�ZDV�FDOOHG�IRU�D�IDOVH�VWDUW��PDNLQJ�LW
WKLUG�DQG�����.HQ\RQ�6DGLT�FDXJKW�D����\DUG�SDVV��EXW�1HZ�<RUN�ZDV�IRUFHG
WR�SXQW��.DOHE�-RKQVRQ�KDG�UXQV�RI����DQG���\DUGV�DQG�WKHQ�-RUGDQ�/RYH
FRQQHFWHG�ZLWK�&KULV�%URRNV�IRU�D����\DUG�JDLQ��$IWHU�0DWWKHZ�*ROGHQjV����
\DUG�UHFHSWLRQ�SXW�WKH�EDOO�DW�WKH����0DWW�/D)OHXU�RSWHG�IRU�WKH�)*��/RYH
ILQLVKHG����RI����IRU�����\DUGV�ZLWK�7'�WRVVHV�WR�&KULVWLDQ�:DWVRQ�DQG
0DU6KDZQ�/OR\G��6PLWK�ZDV����RI����IRU�����\DUGV�ZLWK�D�7'�SDVV�WR
*DUUHWW�:LOVRQ��%UDHORQ�$OOHQ�DOVR�KDG�D���\DUG�7'�UXQ��6PLWK�WKUHZ�D���\DUG
7'�SDVV�WR�:LOVRQ�WR�JLYH�WKH�-HWV�D������OHDG�ODWH�LQ�WKH�WKLUG�TXDUWHU��7KH
GULYH�VWDOOHG�DQG�1HZ�<RUN�VHWWOHG�IRU�-DVRQ�6DQGHUVj����\DUG�)*�WR�JR�XS
�����ZLWK�������UHPDLQLQJ��*UHHQ�%D\�FDPH�ULJKW�EDFN�ZKHQ�/RYH�WKUHZ�D���
\DUG�7'�SDVV�WR�:DWVRQ��$IWHU�6N\\�0RRUH�UHWXUQHG�D�SXQW����\DUGV�WR�WKH
-HWV
�����6PDFN�NLFNHG�D����\DUGHU�WR�WLH�LW�ZLWK������UHPDLQLQJ��*UHHQ�%D\
WRRN�D�����OHDG�ZLWK������OHIW�LQ�WKH�VHFRQG�TXDUWHU�ZKHQ�/RYH�WKUHZ�D
GXPS�RII�SDVV�WR�/OR\G�IRU�D���\DUG�7'��,W�ZDV�WKH�ILUVW�1)/�7'�IRU�/OR\G�

�
7HDP�6WDWLVWLFV 3DFNHUV -HWV
)LUVW�'RZQV �� ��
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7RWDO�1HW�<DUGV ��� ���
7RWDO�3OD\V �� ��
<DUGV�3HU�3OD\ ��� ���
5XVKHV�1HW�<DUGV ����� �����
1HW�3DVVLQJ ��� ���
3DVV�$WWHPSWV�&RPSOHWLRQV ����� �����
+DG�,QWHUFHSWHG � �
6DFNHG�<DUGV�/RVW ��� ����
3XQWV�$YHUDJH ������ ������
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Green Bay Packers at New England Patriots Start Time: 4:25 PM EST
at Gillette Stadium, Foxborough, MA

Open Stadium on Field Turf
Game Weather: Clear Temp: 52° F (11.1° C) Humidity: 65%, Wind: NW 15 mph

Officials

Referee:
Line Judge:

Down Judge:
Side Judge:

Umpire:
Field Judge:

Back Judge:

Kemp, Alex (55)
Baynes, Rusty (59)

Carr, Mike (63)
Petty, Sean (28)
Ellison, Brandon (128)

Quirk, Jim (5)
Helverson, Scott (93)

Lineups

VISITOR: Green Bay Packers 14 10 18 3 0 45
HOME: New England Patriots 0 14 7 6 0 27

1 2 3 4 OT Total

Replay Official: Johnson, Julie (0)

Game Day Weather

Field Goals (made ( )  & missed)

Scoring Plays

Date: Sunday, 11/8/2026

New England PatriotsGreen Bay Packers
Offense Defense Offense Defense

WR 16 B.Melton EDGE 99 B.Sorrell LT 66 W.Campbell OLB 5 Dr.Jones
LT 77 J.Morgan DT 94 K.Brooks LG 77 B.Brown DT 94 C.Durden
LG 65 A.Banks DT 95 D.Wyatt C 55 J.Wilson DT 97 M.Williams
C 73 J.Williams EDGE 90 L.Van Ness RG 65 M.Pryor OLB 91 E.Ponder

RG 72 L.Tomlinson LB 58 I.McDuffie RT 76 M.Moses ILB 14 R.Spillane
RT 71 A.Belton LB 59 T.Hopper OL/TE 74 C.Lomu ILB 53 C.Elliss
TE 85 T.Kraft CB 2 B.Cisse TE 84 T.Arkin CB 25 M.Jones

WR 9 C.Watson CB 25 K.Nixon QB 10 D.Maye CB 0 C.Gonzalez
WR 83 S.Williams S 29 X.McKinney RB 38 R.Stevenson CB 7 C.Davis
QB 10 J.Love S 33 E.Williams WR 13 M.Hollins S 4 C.Woodson
RB 8 J.Jacobs S 7 J.Bullard WR 18 K.Williams S 31 K.Byard

Substitutions Substitutions
WR 0 M.Golden, QB 6 T.Taylor, WR 13 C.Owen, TE 18 J.Smith, P 19
D.Whelan, CB 21 B.St-Juste, RB 22 P.Strong, CB 24 C.Valentine, RB 26
K.Johnson, S 27 K.Oladapo, K 28 T.Smack, LB 31 N.Niemann, CB 36
K.Hadden, LS 42 M.Orzech, TE 49 D.Dabney, DE 51 D.Dennis-Sutton, C/G 52
J.Burton, LB 54 K.Welch, DT 55 C.McClellan, DE 57 B.Cox, G 70 K.Zeitler, G 74
M.Becton, TE 86 M.Redman, WR 87 J.Sturdivant, DT 93 A.Campbell, DT 97
J.Riley

WR 3 D.Douglas, K 8 A.Borregales, RB 9 C.Kiner, QB 16 T.DeVito, P 19
M.Wishnowsky, CB 21 K.Prunty, S 23 J.Reed, CB 29 C.Canada, S 33 M.Brown,
RB 34 L.Larison, TE 36 C.Latu, S 41 B.Schooler, LS 47 J.Ashby, LB 48
N.Obiazor, LB 49 E.Hunter, LB 50 G.Jacas, T 52 M.Bryant, LB 54 D.Muasau, OL
72 W.Rouse, TE 82 E.Raridon, TE 85 H.Henry, WR 86 E.Chism, DT 90
C.Barmore, DT 92 J.Farmer, DL 93 L.Taylor, DT 99 Da.Jones

Did Not Play Did Not Play

Not Active Not Active
RB 32 M.Lloyd, LB 44 Z.Franklin, G/T 67 D.Jennings, C/G 75 S.Rhyan, G/T 79
T.Glover, TE 81 J.Whyle

WR 1 A.Brown, 3QB 15 B.Morton, CB 22 C.Woods, RB 32 T.Henderson, T 68
D.Crownover

T.Smack (41) (51) (38)

Play Description (Extra Point) (Drive Info)Team Qtr Time Visitor Home
Packers J.Love 13 yd. run (T.Smack kick) (2-14, 0:55) 7 01 13:19
Packers M.Golden 5 yd. pass from J.Love (T.Smack kick) (7-86, 3:45) 14 01 7:59
Packers T.Smack 41 yd. Field Goal (12-75, 6:36) 17 02 13:37
Patriots R.Stevenson 30 yd. pass from D.Maye (A.Borregales kick) (5-68, 1:44) 17 72 9:23
Packers K.Johnson 2 yd. run (T.Smack kick) (3-69, 0:53) 24 72 4:45
Patriots E.Chism 8 yd. pass from D.Maye (A.Borregales kick) (4-64, 2:08) 24 142 2:37
Packers S.Williams 10 yd. pass from J.Love (T.Smack kick) (7-70, 4:09) 31 143 10:51
Packers T.Smack 51 yd. Field Goal (7-45, 3:31) 34 143 5:13

National Football League Game Summary
NFL Copyright © 2026 by The National Football League. All rights reserved. This summary and play-by-play is for the express purpose of assisting media in their
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Paid Attendance: 64,628 Time: 3:17

Packers C.Watson 39 yd. pass from J.Love (J.Love run) (1-39, 0:06) 42 143 4:10
Patriots M.Hollins 22 yd. pass from D.Maye (A.Borregales kick) (7-77, 2:59) 42 213 1:11
Packers T.Smack 38 yd. Field Goal (7-58, 4:20) 45 214 11:51
Patriots C.Kiner 4 yd. run (pass failed) (8-57, 3:02) 45 274 3:54



Green Bay Packers New England Patriots
RUSHING ATT YDS LG TDAVG RUSHING ATT YDS LG TDAVG
K.Johnson 68 4.9 114 34 C.Kiner 55 6.9 18 20
P.Strong 22 2.8 08 8 R.Stevenson 32 5.3 06 19
S.Williams 13 4.3 03 13 L.Larison 4 4.0 01 4
J.Love 13 13.0 11 13 D.Maye 3 3.0 01 3
T.Kraft 8 4.0 02 8
J.Jacobs 5 1.3 04 3

32 129 4.0 34 2Total 16 94 5.9 20 1Total

PASSING ATT YDS LGTDSK/YDCMP IN RT PASSING ATT YDS LGTDSK/YDCMP IN RT
J.Love 372 329 23 3/23 0 153.2 D.Maye 299 338 21 4/27 3 74.33649

T.DeVito 21 03 1 0/0 0 59.021
41 320 322 4/27 3 73.223 372 329 3/23 0 153.2Total Total 3649

PASS RECEIVING REC YDS LG TDAVGTAR PASS RECEIVING REC YDS LG TDAVGTAR
M.Golden 164 16.4 11010 D.Douglas 102 20.4 059 3649
C.Watson 171 24.4 178 E.Chism 49 9.8 155 2143
S.Williams 25 8.3 134 E.Raridon 52 17.3 036 2810
P.Strong 11 5.5 022 R.Stevenson 46 15.3 134 307
T.Kraft 1 1.0 013 M.Hollins 36 12.0 136 221

H.Henry 35 11.7 033 21
K.Williams 0 0.0 002 0
L.Larison 0 0.0 001 0

23 372 16.2 49 3Total 27 22 320 14.5 36 3Total 36

INTERCEPTIONS NO YDS LG TDAVG INTERCEPTIONS NO YDS LG TDAVG
X.McKinney 38 19.0 02 36
E.Williams 0 0.0 01 0
Total 38 12.7 36 03 Total 0 0 0 00

PUNTING YDS LGNO AVG TB IN20NETPUNTING YDS LGNO AVG TB IN20NET
D.Whelan 214 624 53.5 2 040.0 M.Wishnowsky 228 585 45.6 0 443.0
Total 214 624 53.5 2 040.0 Total 228 585 45.6 0 443.0

PUNT RETURNS NO YDS LG TDAVG PUNT RETURNS NO YDS LG TDAVGFC FC
C.Owen 13 13.0 01 M.Jones 14 7.0 02 02 1413
[DOWNED] 0 0.0 02 [TOUCHBACK] 0 0.0 02 00 00
Total 13 13.0 13 01 Total 14 7.0 14 02 02

KICKOFF RETURNS NO YDS LG TDAVG KICKOFF RETURNS NO YDS LG TDAVGFC FC
B.Melton 110 27.5 04 C.Kiner 224 24.9 09 00 2848
J.Sturdivant 26 26.0 01 0 26
Total 136 27.2 48 05 Total 224 24.9 28 09 00

FUMBLES FUM YDS FORCEDTDOWN-REC OPP-REC YDS TD OUT-BDS
Green Bay Packers

LOST

J.Jacobs 0 101 0 00 0 00
I.McDuffie 0 000 0 00 1 10
Total 0 101 0 00 1 10

FUMBLES FUM YDS FORCEDTDOWN-REC OPP-REC YDS TD OUT-BDS
New England Patriots

LOST

R.Stevenson 0 001 0 00 0 01
C.Woodson 0 000 0 00 1 00
Total 0 001 0 00 1 01

Final Individual Statistics

Green Bay Packers vs New England Patriots
11/8/2026 at Gillette Stadium



Green Bay Packers vs New England Patriots
11/8/2026 at Gillette Stadium

Final Team Statistics
HomeVisitor

Packers Patriots
22 22 TOTAL FIRST DOWNS

6 8 By Rushing

13 13 By Passing

3 1 By Penalty

4-12-33.3% 4-9-44.4% THIRD DOWN EFFICIENCY
0-1-0.0% 0-0-0.0% FOURTH DOWN EFFICIENCY

478 387 TOTAL NET YARDS
64 61 Total Offensive Plays (inc. times thrown passing)

7.5 6.3 Average gain per offensive play

129 94 NET YARDS RUSHING
32 16 Total Rushing Plays

4.0 5.9 Average gain per rushing play

6-15 1-6 Tackles for a loss-number and yards

349 293 NET YARDS PASSING
3-23 4-27 Times thrown - yards lost attempting to pass

372 320 Gross yards passing

29-23-0 41-22-3 PASS ATTEMPTS-COMPLETIONS-HAD INTERCEPTED
10.9 6.5 Avg gain per pass play (inc.# thrown passing)

9-0-0 5-1-0 KICKOFFS Number-In End Zone-Touchbacks
4-53.5 5-45.6 PUNTS Number and Average

0 0 Had Blocked

0-0 0-0 FGs - PATs Had Blocked
40.0 43.0 Net Punting Average

51 14 TOTAL RETURN YARDAGE (Not Including Kickoffs)
1-13 2-14 No. and Yards Punt Returns

5-136 9-224 No. and Yards Kickoff Returns

3-38 0-0 No. and Yards Interception Returns

3-14 5-31 PENALTIES Number and Yards
1-0 1-1 FUMBLES Number and Lost

5 4 TOUCHDOWNS
2 1 Rushing

3 3 Passing

5-5 3-4 EXTRA POINTS Made-Attempts
4-4 3-3 Kicking Made-Attempts

0-0 0-1 Passing Made-Attempts

1-1 0-0 Rushing Made-Attempts

3-3 0-0 FIELD GOALS Made-Attempts
4-5-80% 2-2-100% RED ZONE EFFICIENCY

2-2-100% 2-2-100% GOAL TO GO EFFICIENCY
0 0 SAFETIES

45 27 FINAL SCORE
35:01 24:59 TIME OF POSSESSION



*  inside opponent's 20

Time of Possession by Quarter

Home

Visitor

Kickoff Drive No.-Start Average

1st 2nd 3rd 4th OT Total

 9:53

 5:07

 7:54  8:57  8:17 35:01

 7:06  6:03  6:43 24:59

Packers: 5 - GB 33 Patriots: 9 - NE 31

(429) Average GB 31

(434) Average NE 31

Green Bay Packers

New England Patriots

Time
Recd

Time
Lost

Time
Poss

How Ball
Obtained

Drive
Began

#
Play

Yds
Pen

Net
Yds

Yds
Gain

1st
Down

Last
Scrm

How Given
Up

#

Green Bay Packers

1 14:14  0:5513:19 Interception NE 14 2 14 0 14 1 NE 13* Touchdown
2 11:44  3:457:59 Punt GB 14 7 75 11 86 4 NE 5* Touchdown

3 5:13  6:3613:37 Punt GB 2 12 70 5 75 4 NE 23* Field Goal
4 12:46  1:3911:07 Interception GB 23 3 -1 0 -1 0 GB 22 Punt
5 9:23  2:197:04 Kickoff GB 33 4 22 -5 17 1 50 Punt
6 5:38  0:534:45 Interception GB 31 3 69 0 69 3 NE 2* Touchdown
7 2:37  0:491:48 Kickoff 50 4 7 0 7 0 NE 43 Downs
8 0:51  0:510:00 Punt GB 15 2 2 0 2 0 GB 23 End of Half

9 15:00  4:0910:51 Kickoff GB 30 7 65 5 70 4 NE 10* Touchdown
10 8:44  3:315:13 Punt GB 22 7 45 0 45 1 NE 33 Field Goal
11 4:16  0:064:10 Fumble NE 39 1 39 0 39 1 NE 39 Touchdown

12 1:11  4:2011:51 Kickoff GB 22 7 58 0 58 2 NE 20 Field Goal
13 9:17  2:216:56 Punt GB 12 3 3 0 3 0 GB 15 Punt
14 3:54  2:471:07 Kickoff GB 28 5 10 0 10 1 GB 38 Punt

Time
Recd

Time
Lost

Time
Poss

How Ball
Obtained

Drive
Began

#
Play

Yds
Pen

Net
Yds

Yds
Gain

1st
Down

Last
Scrm

How Given
Up

#

New England Patriots

1 15:00  0:4614:14 Kickoff NE 25 2 1 0 1 0 NE 26 Interception
2 13:19  1:3511:44 Kickoff NE 34 3 -6 0 -6 0 NE 28 Punt
3 7:59  2:465:13 Kickoff NE 30 8 18 0 18 2 NE 48 Punt

4 13:37  0:5112:46 Kickoff NE 28 2 12 0 12 1 NE 40 Interception
5 11:07  1:449:23 Punt NE 32 5 68 0 68 2 GB 30 Touchdown
6 7:04  1:265:38 Punt NE 20 3 36 0 36 1 GB 44 Interception
7 4:45  2:082:37 Kickoff NE 36 4 64 0 64 3 GB 8* Touchdown
8 1:48  0:570:51 Downs NE 43 5 11 0 11 1 GB 46 Punt

9 10:51  2:078:44 Kickoff NE 31 3 7 0 7 0 NE 38 Punt
10 5:13  0:574:16 Kickoff NE 39 2 2 0 2 0 NE 37 Fumble
11 4:10  2:591:11 Kickoff NE 23 7 77 0 77 4 GB 22 Touchdown

12 11:51  2:349:17 Kickoff NE 30 7 23 0 23 2 GB 47 Punt
13 6:56  3:023:54 Punt NE 43 8 53 4 57 5 GB 4* Touchdown
14 1:07  1:070:00 Punt NE 20 2 21 0 21 1 NE 40 End of Game

Ball Possession And Drive Chart

Green Bay Packers vs New England Patriots
11/8/2026 at Gillette Stadium



TKL = Tackle AST = Assist COMB = Combined QH=QB Hit IN = Interception PD = Pass Defense FF = Forced Fumble FR = Fumble Recovery

Regular Defensive Plays Special Teams MiscGreen Bay Packers

IN PD FF FR TKL AST FF FR BL TKL AST FF FRQTKL AST COMB SK / YDS TFL
4 5 9 1 9 0 0 1 1 1 0 0 0 0 0 0 0 0I.McDuffie 12
4 2 6 0 0 0 1 0 0 1 0 0 0 0 0 0 0 0N.Niemann 00
4 1 5 0 0 1 1 0 0 0 0 0 0 0 0 0 0 0E.Williams 00
3 1 4 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0K.Nixon 00
2 2 4 0 0 2 2 0 0 0 0 0 0 0 0 0 0 0X.McKinney 00
2 1 3 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0J.Bullard 00
1 2 3 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0B.Cisse 00
1 2 3 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0K.Oladapo 00
0 3 3 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0J.Riley 00
2 0 2 2 16 0 0 0 0 0 0 0 0 0 0 0 0 0K.Brooks 32
1 1 2 0 0 0 0 0 0 1 0 0 0 0 0 0 0 0B.Sorrell 00
0 2 2 0.5 1 0 0 0 0 1 1 0 0 0 0 0 0 0D.Dennis-Sutton 10
1 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0L.Van Ness 00
1 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0A.Campbell 00
0 1 1 0.5 1 0 0 0 0 0 0 0 0 0 0 0 0 0B.Cox 30
0 1 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0C.McClellan 10
0 1 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0B.St-Juste 00
0 0 0 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0C.Valentine 00
0 0 0 0 0 0 0 0 0 2 0 0 0 0 0 0 0 0B.Melton 00
0 0 0 0 0 0 0 0 0 2 0 0 0 0 0 0 0 0K.Hadden 00
0 0 0 0 0 0 0 0 0 1 1 0 0 0 0 0 0 0K.Welch 00

Total 26 25 51 4 27 3 6 1 1 9 2 0 0 0 0 0 0 094

Final Defensive Statistics

Green Bay Packers vs New England Patriots
11/8/2026 at Gillette Stadium



Final Defensive Statistics

Green Bay Packers vs New England Patriots
11/8/2026 at Gillette Stadium

TKL AST COMB SK / YDS IN PD FF FR TKL AST FF FR BL TKL AST FF FRQHTFL
Special Teams MiscNew England Patriots Regular Defensive Plays

9 1 10 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0C.Gonzalez 00
3 3 6 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0M.Jones 01
4 1 5 0 0 0 0 1 0 0 0 0 0 0 0 0 0 0C.Woodson 01
2 3 5 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0C.Elliss 01
2 2 4 1 8 0 0 0 0 0 0 0 0 0 0 0 0 0C.Barmore 11
0 4 4 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0R.Spillane 00
3 0 3 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0K.Byard 00
2 1 3 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0C.Durden 01
2 1 3 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0K.Prunty 00
1 2 3 0.5 3 0 0 0 0 0 0 0 0 0 0 0 0 0Dr.Jones 10
2 0 2 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0C.Davis 00
2 0 2 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0G.Jacas 00
1 1 2 1.5 12 0 0 0 0 0 0 0 0 0 0 0 0 0E.Ponder 21
1 1 2 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0Da.Jones 00
0 2 2 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0J.Farmer 10
0 2 2 0 0 0 0 0 0 0 1 0 0 0 0 0 0 0J.Reed 00
0 2 2 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0L.Taylor 00
1 0 1 0 0 0 0 0 0 1 0 0 0 0 0 0 0 0D.Muasau 01
1 0 1 0 0 0 0 0 0 0 2 0 0 0 0 0 0 0E.Hunter 00
1 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0M.Williams 01
1 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0N.Obiazor 01
0 0 0 0 0 0 0 0 0 1 2 0 0 0 0 0 0 0L.Larison 00
0 0 0 0 0 0 0 0 0 1 0 0 0 0 0 0 0 0A.Borregales 00
0 0 0 0 0 0 0 0 0 0 1 0 0 0 0 0 0 0M.Brown 00
0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 0 0 0M.Pryor 00
0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 0 0 0H.Henry 00

Total 38 26 64 3 23 0 2 1 0 3 6 0 0 0 2 0 0 059



Scoring Plays

Regular Defensive Plays Special Teams MiscGreen Bay Packers

Green Bay Packers New England Patriots

Green Bay Packers New England Patriots

TIME OF POSSESSIONPERIOD SCORES
14  10 = 24
0  14 = 14

17:47
12:13

Packers
Patriots

Packers
Patriots

Play Description (Extra Point) (Drive Info)Team Qtr Time Visitor Home
Packers J.Love 13 yd. run (T.Smack kick) (2-14, 0:55) 7 01 13:19
Packers M.Golden 5 yd. pass from J.Love (T.Smack kick) (7-86, 3:45) 14 01 7:59
Packers T.Smack 41 yd. Field Goal (12-75, 6:36) 17 02 13:37
Patriots R.Stevenson 30 yd. pass from D.Maye (A.Borregales kick) (5-68, 1:44) 17 72 9:23
Packers K.Johnson 2 yd. run (T.Smack kick) (3-69, 0:53) 24 72 4:45
Patriots E.Chism 8 yd. pass from D.Maye (A.Borregales kick) (4-64, 2:08) 24 142 2:37

13 10 TOTAL FIRST DOWNS
3 - 8 - 2 3 - 7 - 0 First Downs Rushing-Passing-by Penalty

2-6-33.3% 2-5-40.0% THIRD DOWN EFFICIENCY
258 204 TOTAL NET YARDS

36 32 Total Offensive Plays
62 37 NET YARDS RUSHING

196 167 NET YARDS PASSING
219 176 Gross Yards Passing

3-23 1-9 Times thrown-yards lost attempting to pass
16 - 11 - 0 23 - 10 - 3 Pass Attempts-Completions-Had Intercepted

2 - 48.0 3 - 46.7 Punts-Number and Average
1 - 5 2 - 16 Penalties-Number and Yards
1 - 0 0 - 0 Fumbles-Number and Lost

3-4-75% 1-1-100% Red Zone Efficiency
GB 32 NE 31 Average Drive Start

RUSHING ATT YDS LG TDAVG RUSHING ATT YDS LG TDAVG
P.Strong 18 3.6 05 8 R.Stevenson 32 5.3 06 19
S.Williams 13 4.3 03 13 D.Maye 3 3.0 01 3
J.Love 13 13.0 11 13 C.Kiner 2 2.0 01 2
T.Kraft 8 8.0 01 8
J.Jacobs 5 1.3 04 3
K.Johnson 5 1.7 13 3

17 62 3.6 13 2Total 8 37 4.6 19 0Total

PASSING ATT YDS LGTDSK/YDCMP IN RT PASSING ATT YDS LGTDSK/YDCMP IN RT
J.Love 219 116 11 3/23 0 132.3 D.Maye 176 223 10 1/9 3 59.63649

23 176 210 1/9 3 59.611 219 116 3/23 0 132.3Total Total 3649

PASS RECEIVING REC YDS LG TDAVGTAR PASS RECEIVING REC YDS LG TDAVGTAR
M.Golden 150 21.4 177 D.Douglas 77 25.7 037 3649
C.Watson 62 20.7 034 E.Chism 18 9.0 122 1043
P.Strong 7 7.0 011 M.Hollins 14 7.0 023 97
T.Kraft 0 0.0 001 R.Stevenson 30 30.0 112 300
S.Williams 0 0.0 001 E.Raridon 28 28.0 012 280

H.Henry 9 9.0 011 9
K.Williams 0 0.0 002 0

11 219 19.9 49 1Total 14 10 176 17.6 36 2Total 19

First Half Summary

Green Bay Packers vs New England Patriots
11/8/2026 at Gillette Stadium



First Half Summary

Green Bay Packers vs New England Patriots
11/8/2026 at Gillette Stadium

IN PD FF FR TKL AST FF FR BL TKL AST FF FRQTKL AST COMB SK / YDS TFL
3 3 6 1 9 0 0 0 0 0 0 0 0 0 0 0 0 0I.McDuffie 12
3 0 3 0 0 1 1 0 0 0 0 0 0 0 0 0 0 0E.Williams 00
2 1 3 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0J.Bullard 00
1 2 3 0 0 2 2 0 0 0 0 0 0 0 0 0 0 0X.McKinney 00

Total 9 6 15 1 9 3 3 0 0 0 0 0 0 0 0 0 0 012

TKL AST COMB SK / YDS IN PD FF FR TKL AST FF FR BL TKL AST FF FRQHTFL
Special Teams MiscNew England Patriots Regular Defensive Plays

5 1 6 0 0 0 1 0 0 0 0 0 0 0 0 0 0 0C.Gonzalez 00
2 1 3 1 8 0 0 0 0 0 0 0 0 0 0 0 0 0C.Barmore 11
2 1 3 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0C.Durden 01
2 1 3 0 0 0 0 1 0 0 0 0 0 0 0 0 0 0C.Woodson 00

Total 11 4 15 1 8 0 1 1 0 0 0 0 0 0 0 0 0 012



First QuarterPlay By Play 11/8/2026
GB wins the coin toss and elects to defer. NE elects to Receive, and GB elects to defend the south goal.

T.Smack kicks 60 yards from GB 35 to NE 5. C.Kiner to NE 25 for 20 yards (B.Melton).

New England Patriots at 15:00, (1st play from scrimmage 14:52)

(14:52) C.Lomu reported in as eligible.  R.Stevenson left tackle to NE 26 for 1 yard (B.Sorrell; J.Bullard).1-10-NE 25

Penalty on NE, Illegal Shift, declined.

(14:32) D.Maye pass deep left intended for M.Hollins INTERCEPTED by X.McKinney at 50. X.McKinney ran ob at NE 14 for 36 yards
(M.Pryor).

2-9-NE 26

Green Bay Packers at 14:14

(14:14) S.Williams left end to NE 13 for 1 yard (C.Gonzalez; R.Spillane).1-10-NE 14

(13:29) (Shotgun) J.Love scrambles up the middle for 13 yards, TOUCHDOWN.2-9-NE 13 R1

T.Smack extra point is GOOD, Center-M.Orzech, Holder-D.Whelan.

 GB 7 NE 0,  2 plays, 14 yards,  0:55 drive,  1:41 elapsed

T.Smack kicks 54 yards from GB 35 to NE 11. C.Kiner to NE 34 for 23 yards (K.Welch; D.Dennis-Sutton).

New England Patriots at 13:19, (1st play from scrimmage 13:13)

(13:13) (Shotgun) R.Stevenson up the middle to NE 37 for 3 yards (L.Van Ness).1-10-NE 34

(12:39) (Shotgun) D.Maye pass incomplete short right.2-7-NE 37

(12:34) (Shotgun) D.Maye sacked at NE 28 for -9 yards (I.McDuffie).3-7-NE 37

(11:58) M.Wishnowsky punts 58 yards to GB 14, Center-J.Ashby, downed by NE-M.Brown.4-16-NE 28

Green Bay Packers at 11:44

(11:44) J.Jacobs up the middle to GB 17 for 3 yards (J.Reed; C.Elliss).1-10-GB 14

(11:03) J.Love pass deep right to M.Golden pushed ob at GB 33 for 16 yards (C.Gonzalez).2-7-GB 17 P2

(10:50) (No Huddle, Shotgun) J.Love pass deep right to M.Golden to NE 18 for 49 yards (K.Byard).1-10-GB 33 P3

(10:03) (Shotgun) J.Jacobs right tackle to NE 20 for -2 yards (C.Durden).1-10-NE 18

(9:23) (Shotgun) J.Love pass short right intended for B.Melton INTERCEPTED by C.Gonzalez at NE 8. C.Gonzalez to NE 8 for no gain.2-12-NE 20

PENALTY on NE-C.Gonzalez, Defensive Pass Interference, 11 yards, enforced at NE 20 - No Play. X4

(9:15) (Shotgun) J.Jacobs right guard to NE 7 for 2 yards (C.Durden; C.Elliss).1-9-NE 9

(8:41) (No Huddle, Shotgun) J.Jacobs left end to NE 5 for 2 yards (C.Woodson). FUMBLES (C.Woodson), ball out of bounds at NE 3.2-7-NE 7

(8:03) (Shotgun) J.Love pass short middle to M.Golden for 5 yards, TOUCHDOWN.3-5-NE 5 P5

T.Smack extra point is GOOD, Center-M.Orzech, Holder-D.Whelan.

Timeout at 07:59.

 GB 14 NE 0,  7 plays, 86 yards, 1 penalty,  3:45 drive,  7:01 elapsed

T.Smack kicks 60 yards from GB 35 to NE 5. C.Kiner to NE 30 for 25 yards (D.Dennis-Sutton).

New England Patriots at 7:59, (1st play from scrimmage 7:53)

(7:53) (Shotgun) D.Maye pass short right to M.Hollins to NE 35 for 5 yards (K.Nixon).1-10-NE 30

(7:17) (Shotgun) D.Maye pass short left to H.Henry to NE 44 for 9 yards (B.Cisse; I.McDuffie).2-5-NE 35 P1

(6:42) (Shotgun) D.Maye pass incomplete deep left to D.Douglas.1-10-NE 44

(6:36) (Shotgun) D.Maye pass incomplete short right.2-10-NE 44

(6:31) (Shotgun) D.Maye pass short left to E.Chism to GB 46 for 10 yards (J.Bullard) [B.Cox].3-10-NE 44 P2

Penalty on GB-C.Valentine, Defensive Holding, declined.

(6:19) C.Lomu reported in as eligible.  R.Stevenson left end to NE 48 for -6 yards (I.McDuffie, B.Cisse).1-10-GB 46

(5:38) (Shotgun) D.Maye pass incomplete short right.2-16-NE 48

(5:31) (Shotgun) D.Maye pass incomplete deep left to K.Williams.3-16-NE 48

(5:24) M.Wishnowsky punts 50 yards to GB 2, impetus ends at GB 1, Center-J.Ashby, downed by NE-E.Hunter.4-16-NE 48

Timeout at 05:13.

Green Bay Packers at 5:13

(5:13) P.Strong left guard to GB 5 for 3 yards (L.Taylor; J.Reed).1-10-GB 2

(4:35) (Shotgun) J.Love pass incomplete short middle to T.Kraft [J.Farmer].2-7-GB 5

(4:31) (Shotgun) J.Love pass short right to C.Watson ran ob at GB 15 for 10 yards.3-7-GB 5 P6

(3:56) (No Huddle, Shotgun) P.Strong right tackle to GB 16 for 1 yard (Dr.Jones).1-10-GB 15

** Injury Update: GB-J.Jacobs return is Questionable.

(3:18) J.Love pass short right to M.Golden to GB 20 for 4 yards (C.Gonzalez).2-9-GB 16

Green Bay Packers vs New England Patriots at Gillette Stadium



(2:36) (Shotgun) PENALTY on NE-G.Jacas, Neutral Zone Infraction, 5 yards, enforced at GB 20 - No Play.3-5-GB 20 X7

(2:15) P.Strong right guard to GB 29 for 4 yards (C.Durden).1-10-GB 25

(1:37) (Shotgun) J.Love pass short left to M.Golden pushed ob at GB 38 for 9 yards (C.Gonzalez).2-6-GB 29 P8

(1:09) (Shotgun) J.Love pass deep right to M.Golden to NE 19 for 43 yards (C.Gonzalez).1-10-GB 38 P9

(:23) K.Johnson right end to NE 16 for 3 yards (R.Spillane; J.Farmer).1-10-NE 19

END OF QUARTER

Green Bay Packers 14  9:53 1 6 2 9 2/2 0/0
New England Patriots 0  5:07 0 2 0 2 1/3 0/0

Score
Time
Poss

First Downs
R P X T

Efficiencies
3 Down 4 Down

Green Bay Packers vs New England Patriots at Gillette Stadium



Second QuarterPlay By Play 11/8/2026
Green Bay Packers continued.

(15:00) P.Strong up the middle to NE 14 for 2 yards (K.Byard).2-7-NE 16

(14:23) (Shotgun) J.Love sacked at NE 23 for -9 yards (E.Ponder).3-5-NE 14

(13:40) T.Smack 41 yard field goal is GOOD, Center-M.Orzech, Holder-D.Whelan.4-14-NE 23

Timeout at 13:37.

 GB 17 NE 0,  12 plays, 75 yards, 1 penalty,  6:36 drive,  1:23 elapsed

T.Smack kicks 62 yards from GB 35 to NE 3. C.Kiner to NE 28 for 25 yards (N.Niemann).

New England Patriots at 13:37, (1st play from scrimmage 13:31)

(13:31) R.Stevenson left end to NE 40 for 12 yards (I.McDuffie; X.McKinney).1-10-NE 28 R3

(12:54) (Shotgun) D.Maye pass deep left intended for K.Williams INTERCEPTED by E.Williams (B.Cisse) at GB 23. E.Williams ran ob at GB 23
for no gain.

1-10-NE 40

Timeout at 12:46.

Green Bay Packers at 12:46

(12:46) (Shotgun) J.Love pass incomplete deep right to C.Watson (C.Davis).1-10-GB 23

(12:39) (Shotgun) J.Love sacked at GB 15 for -8 yards (C.Barmore).2-10-GB 23

(11:55) (Shotgun) J.Love pass short middle to P.Strong to GB 22 for 7 yards (M.Jones; C.Barmore).3-18-GB 15

(11:14) D.Whelan punts 46 yards to NE 32, Center-M.Orzech. M.Jones ran ob at NE 32 for no gain.4-11-GB 22

Timeout at 11:07.

New England Patriots at 11:07

(11:07) C.Kiner right guard to NE 34 for 2 yards (I.McDuffie; X.McKinney).1-10-NE 32

(10:30) (Shotgun) D.Maye pass deep left to D.Douglas to GB 30 for 36 yards (J.Bullard).2-8-NE 34 P4

(9:40) C.Lomu reported in as eligible.  D.Maye pass incomplete short left [K.Brooks].1-10-GB 30

(9:34) (Shotgun) D.Maye pass incomplete short left to R.Stevenson.2-10-GB 30

(9:30) (Shotgun) D.Maye pass deep left to R.Stevenson for 30 yards, TOUCHDOWN.3-10-GB 30 P5

A.Borregales extra point is GOOD, Center-J.Ashby, Holder-M.Wishnowsky.

Timeout at 09:23.

 GB 17 NE 7,  5 plays, 68 yards,  1:44 drive,  5:37 elapsed

A.Borregales kicks 53 yards from NE 35 to GB 12. B.Melton to GB 33 for 21 yards (E.Hunter; M.Brown).

Green Bay Packers at 9:23, (1st play from scrimmage 9:17)

(9:17) S.Williams left end ran ob at GB 46 for 13 yards (C.Woodson).1-10-GB 33 R10

(8:38) J.Love pass incomplete short right.1-10-GB 46

(8:30) J.Love pass short right to C.Watson pushed ob at NE 45 for 9 yards (C.Davis).
Green Bay challenged the short of the line to gain ruling, and the play was Upheld. The ruling on the field stands. (Timeout #1.)

2-10-GB 46

(8:00) (Shotgun) K.Johnson up the middle to NE 45 for no gain (C.Barmore).3-1-NE 45

(7:15) (Run formation) PENALTY on GB-J.Love, False Start, 5 yards, enforced at NE 45 - No Play.4-1-NE 45

(7:15) D.Whelan punts 50 yards to end zone, Center-M.Orzech, Touchback.4-6-50

New England Patriots at 7:04

(7:04) D.Maye pass deep right to D.Douglas to GB 47 for 33 yards (E.Williams).1-10-NE 20 P6

(6:24) (Shotgun) C.Lomu reported in as eligible.  R.Stevenson up the middle to GB 44 for 3 yards (N.Niemann).1-10-GB 47

(5:47) (Shotgun) D.Maye pass short left intended for E.Raridon INTERCEPTED by X.McKinney at GB 29. X.McKinney to GB 31 for 2 yards
(H.Henry).

2-7-GB 44

Timeout at 05:38.

Green Bay Packers at 5:38

(5:38) (Shotgun) J.Love pass deep left to M.Golden pushed ob at NE 45 for 24 yards (C.Gonzalez).1-10-GB 31 P11

(5:05) J.Love pass deep left to C.Watson to NE 2 for 43 yards (C.Davis).1-10-NE 45 P12

Penalty on NE-C.Davis, Defensive Pass Interference, declined.

New England challenged the pass completion ruling, and the play was Upheld. The ruling on the field stands. (Timeout #1.)

(4:49) K.Johnson up the middle for 2 yards, TOUCHDOWN.1-2-NE 2 R13

T.Smack extra point is GOOD, Center-M.Orzech, Holder-D.Whelan.

 GB 24 NE 7,  3 plays, 69 yards,  0:53 drive, 10:15 elapsed

T.Smack kicks 56 yards from GB 35 to NE 9. C.Kiner to NE 36 for 27 yards (K.Hadden).

New England Patriots at 4:45, (1st play from scrimmage 4:39)

Green Bay Packers vs New England Patriots at Gillette Stadium



(4:39) (Shotgun) D.Maye pass short right to M.Hollins pushed ob at NE 45 for 9 yards (I.McDuffie).1-10-NE 36

(4:04) (Shotgun) D.Maye pass deep left to E.Raridon to GB 27 for 28 yards (X.McKinney) [B.Cox].2-1-NE 45 P7

(3:19) R.Stevenson up the middle pushed ob at GB 8 for 19 yards (K.Nixon).1-10-GB 27 R8

(2:43) D.Maye pass short left to E.Chism for 8 yards, TOUCHDOWN.1-8-GB 8 P9

A.Borregales extra point is GOOD, Center-J.Ashby, Holder-M.Wishnowsky.

 GB 24 NE 14,  4 plays, 64 yards,  2:08 drive, 12:23 elapsed

A.Borregales kicks 63 yards from NE 35 to GB 2. B.Melton pushed ob at 50 for 48 yards (A.Borregales).

Green Bay Packers at 2:37, (1st play from scrimmage 2:29)

(2:29) J.Love pass incomplete deep left.1-10-50

(2:22) (Shotgun) T.Kraft left end to NE 42 for 8 yards (M.Jones; C.Woodson).2-10-50

Two-Minute Warning

(2:00) (Shotgun) S.Williams right end to NE 43 for -1 yards (M.Jones).3-2-NE 42

Timeout #2 by NE at 01:52.

(1:52) (Shotgun) J.Love pass incomplete short middle to S.Williams (C.Gonzalez). NE-C.Davis was injured during the play.4-3-NE 43

Timeout at 01:48.

New England Patriots at 1:48

(1:48) (Shotgun) D.Maye pass short middle to D.Douglas to GB 49 for 8 yards (E.Williams).  10-second runoff.1-10-NE 43

(1:31) (Shotgun) D.Maye scrambles left guard to GB 46 for 3 yards (E.Williams).2-2-GB 49 R10

(1:14) (No Huddle, Shotgun) D.Maye pass incomplete short middle to D.Douglas.1-10-GB 46

(1:08) (Shotgun) D.Maye pass incomplete short left to D.Douglas. NE-B.Brown was injured during the play.2-10-GB 46

Timeout #3 by NE at 01:04.

(1:04) (Shotgun) D.Maye pass incomplete short right to D.Douglas [C.McClellan].3-10-GB 46

(:59) M.Wishnowsky punts 31 yards to GB 15, Center-J.Ashby, fair catch by C.Owen.4-10-GB 46

Green Bay Packers at 0:51

(:51) (Shotgun) P.Strong right guard to GB 23 for 8 yards (Dr.Jones; R.Spillane).1-10-GB 15

(:30) (No Huddle, Shotgun) J.Love sacked at GB 17 for -6 yards (sack split by E.Ponder and Dr.Jones).2-2-GB 23

END OF QUARTER

Green Bay Packers 24  7:54 2 2 0 4 0/4 0/1
New England Patriots 14  7:06 3 5 0 8 1/2 0/0

Score
Time
Poss

First Downs
R P X T

Efficiencies
3 Down 4 Down

Green Bay Packers vs New England Patriots at Gillette Stadium



Third QuarterPlay By Play 11/8/2026
GB elects to Receive, and NE elects to defend the South goal.

A.Borregales kicks 54 yards from NE 35 to GB 11. B.Melton to GB 30 for 19 yards (L.Larison; E.Hunter).

Green Bay Packers at 15:00, (1st play from scrimmage 14:54)

(14:54) J.Love pass short right to C.Watson pushed ob at GB 39 for 9 yards (K.Prunty).1-10-GB 30

(14:23) (Shotgun) PENALTY on NE-C.Durden, Encroachment, 5 yards, enforced at GB 39 - No Play.2-1-GB 39 X14

(14:07) J.Love pass deep right to C.Watson ran ob at NE 28 for 28 yards.1-10-GB 44 P15

** Injury Update: GB-T.Hopper is Out of the game.

(13:31) (Shotgun) J.Love pass short left to M.Golden pushed ob at NE 23 for 5 yards (M.Jones).1-10-NE 28

(13:00) K.Johnson right end pushed ob at NE 13 for 10 yards (C.Gonzalez).2-5-NE 23 R16

** Injury Update: NE-C.Davis return is Questionable.

** Injury Update: NE-B.Schooler return is Questionable.

(12:22) (Shotgun) J.Love pass short left to M.Golden to NE 14 for -1 yards (C.Woodson).1-10-NE 13

** Injury Update: NE-B.Brown return is Questionable.

(11:42) (Shotgun) J.Love pass short right to P.Strong to NE 10 for 4 yards (M.Jones; K.Prunty).2-11-NE 14

(10:57) (Shotgun) J.Love pass short left to S.Williams for 10 yards, TOUCHDOWN.3-7-NE 10 P17

T.Smack extra point is GOOD, Center-M.Orzech, Holder-D.Whelan.

Timeout at 10:51.

 GB 31 NE 14,  7 plays, 70 yards, 1 penalty,  4:09 drive,  4:09 elapsed

T.Smack kicks 61 yards from GB 35 to NE 4. C.Kiner pushed ob at NE 31 for 27 yards (K.Welch).

New England Patriots at 10:51, (1st play from scrimmage 10:46)

(10:46) D.Maye pass short left to H.Henry to NE 36 for 5 yards (N.Niemann).1-10-NE 31

(10:08) D.Maye sacked at NE 30 for -6 yards (K.Brooks).2-5-NE 36

(9:25) (Shotgun) D.Maye pass short left to E.Chism to NE 32 for 2 yards. Lateral to R.Stevenson pushed ob at NE 38 for 6 yards (B.Cisse).3-11-NE 30

(8:57) M.Wishnowsky punts 53 yards to GB 9, Center-J.Ashby. C.Owen to GB 22 for 13 yards (D.Muasau).4-3-NE 38

Timeout at 08:44.

Green Bay Packers at 8:44

(8:44) J.Love pass short right to T.Kraft to GB 23 for 1 yard (C.Elliss).1-10-GB 22

(8:04) (Shotgun) J.Love pass short middle to S.Williams to GB 30 for 7 yards (M.Jones).2-9-GB 23

(7:20) (Shotgun) J.Love pass deep right to C.Watson to NE 37 for 33 yards (C.Gonzalez).3-2-GB 30 P18

Timeout #1 by GB at 06:33.

(6:33) (Shotgun) Direct snap to P.Strong.  J.Love pass short middle to S.Williams pushed ob at NE 29 for 8 yards (C.Gonzalez).1-10-NE 37

(6:05) K.Johnson left end to NE 33 for -4 yards (M.Williams).2-2-NE 29

(5:22) (Shotgun) J.Love pass incomplete deep middle to T.Kraft.3-6-NE 33

(5:17) T.Smack 51 yard field goal is GOOD, Center-M.Orzech, Holder-D.Whelan.4-6-NE 33

Timeout at 05:13.

 GB 34 NE 14,  7 plays, 45 yards,  3:31 drive,  9:47 elapsed

T.Smack kicks 54 yards from GB 35 to NE 11. C.Kiner pushed ob at NE 39 for 28 yards (B.Sorrell).

New England Patriots at 5:13, (1st play from scrimmage 5:08)

(5:08) (Shotgun) D.Maye sacked at NE 37 for -2 yards (sack split by B.Cox and D.Dennis-Sutton).1-10-NE 39

(4:27) (Shotgun) D.Maye pass short right to R.Stevenson to NE 41 for 4 yards (I.McDuffie; K.Nixon). FUMBLES (I.McDuffie), touched at NE
42, RECOVERED by GB-I.McDuffie at NE 39.

2-12-NE 37

Timeout at 04:16.

Green Bay Packers at 4:16

(4:16) J.Love pass deep middle to C.Watson for 39 yards, TOUCHDOWN.1-10-NE 39 P19

TWO-POINT CONVERSION ATTEMPT. J.Love rushes up the middle. ATTEMPT SUCCEEDS.

 GB 42 NE 14,  1 plays, 39 yards,  0:06 drive, 10:50 elapsed

T.Smack kicks 64 yards from GB 35 to NE 1. C.Kiner to NE 23 for 22 yards (B.Melton). NE-C.Latu was injured during the play.

Timeout at 04:03.

New England Patriots at 4:10, (1st play from scrimmage 4:03)

(4:03) (Shotgun) D.Maye pass short right to E.Chism to NE 31 for 8 yards (K.Nixon).1-10-NE 23

(3:29) (Shotgun) D.Maye pass short left to R.Stevenson pushed ob at NE 37 for 6 yards (I.McDuffie). NE-R.Stevenson was injured during the2-2-NE 31 P11

Green Bay Packers vs New England Patriots at Gillette Stadium



play.
(3:05) (Shotgun) D.Maye pass short middle to E.Raridon to GB 48 for 15 yards (B.Sorrell).1-10-NE 37 P12

(2:29) (Shotgun) D.Maye pass short right to D.Douglas pushed ob at GB 43 for 5 yards (X.McKinney).1-10-GB 48

(1:59) (Shotgun) D.Maye pass incomplete deep right to L.Larison (N.Niemann). GB-E.Williams was injured during the play.2-5-GB 43

(1:53) (Shotgun) D.Maye pass deep middle to H.Henry to GB 22 for 21 yards (K.Oladapo).3-5-GB 43 P13

(1:18) (Shotgun) D.Maye pass deep right to M.Hollins for 22 yards, TOUCHDOWN.1-10-GB 22 P14

A.Borregales extra point is GOOD, Center-J.Ashby, Holder-M.Wishnowsky. ** Injury Update: NE-C.Latu has returned to the game.

 GB 42 NE 21,  7 plays, 77 yards,  2:59 drive, 13:49 elapsed

A.Borregales kicks 65 yards from NE 35 to GB 0. B.Melton to GB 22 for 22 yards (L.Larison; J.Reed).

Green Bay Packers at 1:11, (1st play from scrimmage 1:01)

(1:01) K.Johnson left tackle to GB 27 for 5 yards (C.Woodson).1-10-GB 22

(:20) (Shotgun) J.Love pass short right to M.Golden pushed ob at GB 37 for 10 yards (C.Gonzalez).2-5-GB 27 P20

END OF QUARTER

Green Bay Packers 42  8:57 1 5 1 7 2/3 0/0
New England Patriots 21  6:03 0 4 0 4 1/2 0/0

Score
Time
Poss

First Downs
R P X T

Efficiencies
3 Down 4 Down

Green Bay Packers vs New England Patriots at Gillette Stadium



Fourth QuarterPlay By Play 11/8/2026
Green Bay Packers continued.

(15:00) K.Johnson up the middle to NE 29 for 34 yards (K.Byard).1-10-GB 37 R21

(14:14) K.Johnson left guard to NE 23 for 6 yards (G.Jacas).1-10-NE 29

** Injury Update: NE-R.Stevenson is Out of the game.

(13:31) (Shotgun) P.Strong up the middle to NE 20 for 3 yards (Da.Jones).2-4-NE 23

(12:42) PENALTY on GB-J.Williams, False Start, 5 yards, enforced at NE 20 - No Play.3-1-NE 20

(12:42) (Shotgun) PENALTY on NE-Dr.Jones, Neutral Zone Infraction, 5 yards, enforced at NE 25 - No Play.3-6-NE 25

(12:42) Direct snap to T.Kraft.  T.Kraft up the middle to NE 20 for no gain (R.Spillane; C.Elliss).3-1-NE 20

(11:55) T.Smack 38 yard field goal is GOOD, Center-M.Orzech, Holder-D.Whelan.4-1-NE 20

Timeout at 11:51.

 GB 45 NE 21,  7 plays, 58 yards, 1 penalty,  4:20 drive,  3:09 elapsed

T.Smack kicks 62 yards from GB 35 to NE 3. C.Kiner pushed ob at NE 30 for 27 yards (K.Hadden).

New England Patriots at 11:51, (1st play from scrimmage 11:45)

(11:45) (Shotgun) D.Maye pass incomplete short left to E.Raridon. NE-W.Campbell was injured during the play. ** Injury Update: GB-
E.Williams has returned to the game.

1-10-NE 30

(11:39) (Shotgun) D.Maye pass short middle to E.Raridon to NE 39 for 9 yards (N.Niemann).2-10-NE 30

(11:10) (Shotgun) L.Larison up the middle to NE 43 for 4 yards (A.Campbell).3-1-NE 39 R15

(10:42) (No Huddle, Shotgun) D.Maye pass short left to D.Douglas pushed ob at GB 37 for 20 yards (E.Williams).1-10-NE 43 P16

(10:10) (Shotgun) D.Maye pass incomplete deep left to M.Hollins.1-10-GB 37

(10:03) (Shotgun) D.Maye pass incomplete short left.2-10-GB 37

(10:00) (Shotgun) D.Maye sacked at GB 47 for -10 yards (K.Brooks).3-10-GB 37

(9:24) M.Wishnowsky punts 35 yards to GB 12, Center-J.Ashby, fair catch by C.Owen.4-20-GB 47

Timeout at 09:17.

Green Bay Packers at 9:17

(9:17) K.Johnson up the middle to GB 16 for 4 yards (L.Taylor; C.Barmore).1-10-GB 12

(8:37) K.Johnson left guard to GB 18 for 2 yards (G.Jacas).2-6-GB 16

(7:55) (Shotgun) K.Johnson left tackle to GB 15 for -3 yards (C.Elliss).3-4-GB 18

(7:08) D.Whelan punts 56 yards to NE 29, Center-M.Orzech. M.Jones pushed ob at NE 43 for 14 yards (I.McDuffie).4-7-GB 15

New England Patriots at 6:56

(6:56) C.Kiner up the middle to GB 45 for 12 yards (K.Oladapo; E.Williams).1-10-NE 43 R17

(6:37) (Shotgun) C.Kiner up the middle to GB 41 for 4 yards (D.Dennis-Sutton; C.McClellan).1-10-GB 45

** Injury Update: NE-W.Campbell return is Questionable.

** Injury Update: NE-B.Schooler is Out of the game.

** Injury Update: GB-B.Melton return is Questionable.

** Injury Update: NE-B.Brown is Out of the game.

(6:01) C.Kiner up the middle to GB 34 for 7 yards (N.Niemann; J.Riley).2-6-GB 41 R18

(5:24) C.Kiner up the middle to GB 29 for 5 yards (I.McDuffie; J.Riley).1-10-GB 34

(4:49) T.DeVito pass deep left to E.Chism to GB 8 for 21 yards (K.Oladapo; B.St-Juste).2-5-GB 29 P19

(4:14) T.DeVito pass incomplete short left to E.Raridon.1-8-GB 8

(4:08) (Shotgun) T.DeVito pass incomplete short left to K.Williams (B.St-Juste).2-8-GB 8

PENALTY on GB-D.Dennis-Sutton, Roughing the Passer, 4 yards, enforced at GB 8 - No Play. X20

(4:05) T.DeVito pass incomplete short left to M.Hollins (C.Valentine).1-4-GB 4

(4:00) C.Kiner left end for 4 yards, TOUCHDOWN. GB-I.McDuffie was injured during the play.2-4-GB 4 R21

(Run formation) PENALTY on NE-C.Lomu, False Start, 5 yards, enforced at GB 2 - No Play.

TWO-POINT CONVERSION ATTEMPT. T.DeVito pass to K.Williams is incomplete. ATTEMPT FAILS.

 GB 45 NE 27,  8 plays, 57 yards, 1 penalty,  3:02 drive, 11:06 elapsed

A.Borregales kicks 63 yards from NE 35 to GB 2. J.Sturdivant to GB 28 for 26 yards (L.Larison).

Green Bay Packers at 3:54, (1st play from scrimmage 3:47)

(3:47) K.Johnson left end pushed ob at GB 34 for 6 yards (K.Prunty).1-10-GB 28

(3:41) K.Johnson left guard to GB 39 for 5 yards (E.Hunter).2-4-GB 34 R22

(3:01) P.Strong up the middle to GB 36 for -3 yards (D.Muasau).1-10-GB 39

Green Bay Packers vs New England Patriots at Gillette Stadium



(2:27) P.Strong right guard to GB 40 for 4 yards (J.Farmer; Da.Jones).2-13-GB 36

Two-Minute Warning

(2:00) K.Johnson left end to GB 38 for -2 yards (N.Obiazor).3-9-GB 40

(1:18) D.Whelan punts 62 yards to end zone, Center-M.Orzech, Touchback. ** Injury Update: GB-I.McDuffie has returned to the game.4-11-GB 38

New England Patriots at 1:07

(1:07) C.Kiner left tackle to NE 40 for 20 yards (N.Niemann).1-10-NE 20 R22

(:35) C.Kiner up the middle to NE 41 for 1 yard (J.Riley; N.Niemann).1-10-NE 40

END OF QUARTER

Green Bay Packers 45  8:17 2 0 0 2 0/3 0/0
New England Patriots 27  6:43 5 2 1 8 1/2 0/0

Score
Time
Poss

First Downs
R P X T

Efficiencies
3 Down 4 Down

Green Bay Packers vs New England Patriots at Gillette Stadium



Green Bay Packers vs New England Patriots
11/8/2026 at Gillette Stadium

Miscellaneous Statistics Report

Ten Longest Plays for Green Bay Packers

Ten Longest Plays for New England Patriots

VISITOR Green Bay Packers 5 0 0
HOME New England Patriots 4 0 0

Offense Defense Special TeamsTouchdown Scoring Information

Player Scoring Information

Play Start Play DescriptionQtrYards
1-10-GB 33 (10:50) (No Huddle, Shotgun) J.Love pass deep right to M.Golden to NE 18 for 49 yards (K.Byard).149
1-10-GB 38 (1:09) (Shotgun) J.Love pass deep right to M.Golden to NE 19 for 43 yards (C.Gonzalez).143
1-10-NE 45 (5:05) J.Love pass deep left to C.Watson to NE 2 for 43 yards (C.Davis).

Penalty on NE-C.Davis, Defensive Pass Interference, declined.
New England challenged the pass completion ruling, and the play was Upheld. The ruling on the field stands. (Timeout #1.)

243

1-10-NE 39 (4:16) J.Love pass deep middle to C.Watson for 39 yards, TOUCHDOWN.339
1-10-GB 37 (15:00) K.Johnson up the middle to NE 29 for 34 yards (K.Byard).434
3-2-GB 30 (7:20) (Shotgun) J.Love pass deep right to C.Watson to NE 37 for 33 yards (C.Gonzalez).333
1-10-GB 44 (14:07) J.Love pass deep right to C.Watson ran ob at NE 28 for 28 yards.328
1-10-GB 31 (5:38) (Shotgun) J.Love pass deep left to M.Golden pushed ob at NE 45 for 24 yards (C.Gonzalez).224
2-7-GB 17 (11:03) J.Love pass deep right to M.Golden pushed ob at GB 33 for 16 yards (C.Gonzalez).116
2-9-NE 13 (13:29) (Shotgun) J.Love scrambles up the middle for 13 yards, TOUCHDOWN.113

Play Start Play DescriptionQtrYards
2-8-NE 34 (10:30) (Shotgun) D.Maye pass deep left to D.Douglas to GB 30 for 36 yards (J.Bullard).236
1-10-NE 20 (7:04) D.Maye pass deep right to D.Douglas to GB 47 for 33 yards (E.Williams).233
3-10-GB 30 (9:30) (Shotgun) D.Maye pass deep left to R.Stevenson for 30 yards, TOUCHDOWN.230
2-1-NE 45 (4:04) (Shotgun) D.Maye pass deep left to E.Raridon to GB 27 for 28 yards (X.McKinney) [B.Cox].228
1-10-GB 22 (1:18) (Shotgun) D.Maye pass deep right to M.Hollins for 22 yards, TOUCHDOWN.322
3-5-GB 43 (1:53) (Shotgun) D.Maye pass deep middle to H.Henry to GB 22 for 21 yards (K.Oladapo).321
2-5-GB 29 (4:49) T.DeVito pass deep left to E.Chism to GB 8 for 21 yards (K.Oladapo; B.St-Juste).421
1-10-NE 43 (10:42) (No Huddle, Shotgun) D.Maye pass short left to D.Douglas pushed ob at GB 37 for 20 yards (E.Williams).420
1-10-NE 20 (1:07) C.Kiner left tackle to NE 40 for 20 yards (N.Niemann).420
1-10-GB 27 (3:19) R.Stevenson up the middle pushed ob at GB 8 for 19 yards (K.Nixon).219

Club Player TD Rush
TD

Rec
TD

KO TD Punt
TD

Int TD Fum
TD

Misc
TD

FG XP 2Pt
Rush

2Pt
Rec

PointsSfty

GB T.Smack 0 0 0 0 0 0 0 0 3 4 0 0 130
GB J.Love 0 1 0 0 0 0 0 0 0 0 1 0 80
GB K.Johnson 0 1 0 0 0 0 0 0 0 0 0 0 60
GB M.Golden 0 0 1 0 0 0 0 0 0 0 0 0 60
GB C.Watson 0 0 1 0 0 0 0 0 0 0 0 0 60
GB S.Williams 0 0 1 0 0 0 0 0 0 0 0 0 60
NE C.Kiner 0 1 0 0 0 0 0 0 0 0 0 0 60
NE E.Chism 0 0 1 0 0 0 0 0 0 0 0 0 60
NE R.Stevenson 0 0 1 0 0 0 0 0 0 0 0 0 60
NE M.Hollins 0 0 1 0 0 0 0 0 0 0 0 0 60
NE A.Borregales 0 0 0 0 0 0 0 0 0 3 0 0 30

Possession Detail First Half Second Half Game

Largest Lead

Largest Deficit

Drives Leading

Drives Trailing

Time of Possession Leading

Time of Possession Trailing
Times Score Tied Up
Lead Changes

Visitor Home Visitor Home Visitor Home
17
7

16:52
0
0

0:00

0
0

0:00
-17

7
11:27

28
6

17:14
0
0

0:00

0
0

0:00
-28

6
12:46

28
13

34:06
0
0

0:00

0
0

0:00
-28
13

24:13
0
1

0
0

0
1



Playtime Percentage
Green Bay Packers New England Patriots

Percent of playtime per player on offense, defense and special teams (Unofficial)

Offense Defense Special Teams

A.Belton 100%66 7 21%G/T
J.Williams 100%66 7 21%G
L.Tomlinson 88%58 7 21%G
J.Morgan 88%58 7 21%T/G
J.Love 88%58QB
T.Kraft 82%54TE
C.Watson 77%51WR
M.Golden 74%49WR
A.Banks 70%46 7 21%G
S.Williams 48%32WR
P.Strong 45%30 2 6%RB
K.Johnson 39%26RB
M.Redman 36%24 10 30%TE
K.Zeitler 30%20 7 21%G
J.Smith 24%16 5 15%TE
B.Melton 23%15 21 64%WR
J.Sturdivant 23%15 20 61%WR
J.Jacobs 15%10RB
C.Owen 12%8 6 18%WR
J.Burton 12%8C/G
M.Becton 12%8G
T.Taylor 12%8QB
E.Williams 61 97% 10 30%S
I.McDuffie 60 95% 7 21%LB
N.Niemann 59 94% 25 76%LB
X.McKinney 51 81% 3 9%S
B.Cisse 51 81%CB
K.Nixon 51 81%CB
J.Bullard 44 70% 2 6%S
B.Cox 34 54% 6 18%DE
C.McClellan 33 52% 6 18%DT
D.Dennis-Sutton 32 51% 17 52%DE
K.Brooks 32 51% 10 30%DT
L.Van Ness 32 51% 7 21%DE
B.Sorrell 30 48% 25 76%DE
D.Wyatt 29 46%DT
A.Campbell 25 40% 3 9%DT
J.Riley 20 32% 3 9%DT
K.Oladapo 14 22% 23 70%S
C.Valentine 13 21% 1 3%CB
B.St-Juste 12 19% 19 58%CB
K.Hadden 5 8% 21 64%CB
K.Welch 3 5% 25 76%LB
T.Hopper 2 3%LB
T.Smack 16 48%K

Offense Defense Special Teams

J.Wilson 100%63 3 9%OL

M.Pryor 100%63 3 9%OL

M.Moses 81%51T

D.Maye 81%51QB

K.Williams 78%49WR

W.Campbell 71%45 1 3%T

M.Hollins 68%43WR

D.Douglas 68%43WR

R.Stevenson 60%38RB

E.Raridon 57%36 1 3%TE

E.Chism 51%32 3 9%WR

W.Rouse 51%32 3 9%OL

B.Brown 49%31 2 6%C

H.Henry 49%31TE

C.Lomu 35%22 3 9%T

L.Larison 22%14 20 61%RB

T.Arkin 22%14 18 55%TE

M.Bryant 19%12 3 9%T

T.DeVito 19%12QB

C.Kiner 17%11 9 27%RB

C.Woodson 61 92% 5 15%S

C.Elliss 61 92%LB

C.Gonzalez 61 92%CB

K.Byard 61 92%S

R.Spillane 61 92%LB

M.Jones 51 77% 3 9%CB

M.Williams 42 64% 8 24%DT

G.Jacas 41 62% 1 3%LB

E.Ponder 40 61% 13 39%LB

C.Davis 35 53%CB

C.Durden 34 52% 8 24%DT

Dr.Jones 31 47%LB

C.Barmore 26 39%DT

J.Reed 23 35% 24 73%S

L.Taylor 22 33% 3 9%DL

K.Prunty 19 29% 27 82%CB

J.Farmer 18 27% 7 21%DT

Da.Jones 12 18% 8 24%DT

E.Hunter 7 11% 22 67%LB

M.Brown 5 8% 30 91%S

N.Obiazor 5 8% 30 91%LB

D.Muasau 5 8% 29 88%LB

C.Canada 5 8% 23 70%CB

C.Latu 25 76%TE



M.Orzech 11 33%LS
D.Whelan 11 33%P
D.Dabney 6 18%TE

A.Borregales 8 24%K

J.Ashby 8 24%LS

M.Wishnowsky 8 24%P

B.Schooler 4 12%S
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IRU�1R����LQ�WKH�1)/�LQ�VDFNV�DOORZHG������
+LV�VHYHQ�VWDUWV�ODVW�VHDVRQ�ZHUH�WKH�PRVW�E\�D�3DFNHUV�URRNLH�RIIHQVLYH�OLQHPDQ�VLQFH�������*�5R\FH�1HZPDQ�����VWDUWV��
6HOHFWHG�E\�WKH�3DFNHUV�LQ�WKH�VHFRQG�URXQG��1R�����RYHUDOO��RI�WKH������1)/�'UDIW��WKH�ILUVW�RIIHQVLYH�OLQHPDQ�IURP�1RUWK
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$SSHDUHG�LQ����JDPHV�ZLWK����VWDUWV�DW�/7�GXULQJ�KLV�IRXU�VHDVRQV�DW�1RUWK�&DUROLQD�6WDWH��VWDUWLQJ�DOO����JDPHV�KH�SOD\HG�LQ
RYHU�KLV�ILQDO�WZR�VHDVRQV�����������
6WDUWHG�DOO����JDPHV�KH�DSSHDUHG�LQ�DV�D�VHQLRU�DQG�ZDV�VHOHFWHG�WR�SOD\�LQ�WKH�5HHVH
V�6HQLRU�%RZO�IROORZLQJ�WKH�����
FDPSDLJQ�
(DUQHG�WKLUG�WHDP�$OO�$WODQWLF�&RDVW�&RQIHUHQFH�KRQRUV�LQ������DIWHU�W\LQJ�IRU�WKH�WHDP�OHDG�ZLWK����SDQFDNH�EORFNV�
3OD\HG�RQH�VHDVRQ�DW�*HRUJLD�0LOLWDU\�$FDGHP\���������ZKHUH�KH�ZDV�UDQNHG�WKH�1R����-8&2�RIIHQVLYH�WDFNOH�LQ�WKH�FRXQWU\�E\
���6SRUWV�FRP�
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9V��$WODQWD��6HSW�������6WDUWHG�DW�57�DQG�SOD\HG�DOO����VQDSV��KHOSLQJ�WR�SURWHFW�/RYH�DV�KH�ZDV�VDFNHG�RQO\�RQH�WLPH�RQ�WKH�HYHQLQJ
�����\DUGV�DQG�WZR�7'V�ZLWK�RQH�,17�RQ����RI����SDVVLQJ��
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9V��&KLFDJR��2FW�������6WDUWHG�DW�57�DQG�SOD\HG�DOO����VQDSV��KHOSLQJ�WR�SURWHFW�/RYH�DV�KH�SRVWHG�D�FDUHHU�KLJK�������SDVVHU�UDWLQJ
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DQG����1H[W�*HQ�6WDW�4%�SUHVVXUHV�RQ�GHIHQVH�ZKLOH�DOVR�VHHLQJ�DFWLRQ�RQ�VSHFLDO�WHDPV�
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UHFHSWLRQV�IRU����\DUGV������DYJ���
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/HG�WKH�*ROGHQ�%HDUV�ZLWK�D�FDUHHU�KLJK�����UXVKLQJ�\DUGV�DQG�D�FDUHHU�EHVW�HLJKW�UXVKLQJ�7'V�RQ�����DWWHPSWV������DYJ���LQ
�����ZKLOH�DGGLQJ�D�FDUHHU�EHVW����FDWFKHV�IRU�����\DUGV������DYJ���DQG�D�FDUHHU�KLJK�IRXU�7'V�
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PDNLQJ�D�NH\����\DUG�UHFHSWLRQ�WR�WKH�-HWV
����RQ�*UHHQ�%D\
V�JDPH�ZLQQLQJ�GULYH�LQ�RYHUWLPH�
9V��$WODQWD��6HSW�������$SSHDUHG�RQ����VQDSV�RQ�RIIHQVH�DQG����RQ�VSHFLDO�WHDPV��UHFRUGLQJ�D���\DUG�UHFHSWLRQ�DORQJ�ZLWK�D�WDFNOH
RQ�VSHFLDO�WHDPV�
$W�7DPSD�%D\��2FW������6WDUWHG�DW�5%�DQG�SOD\HG����VQDSV�RQ�RIIHQVH��UXVKLQJ�IRU����\DUGV�RQ�IRXU�FDUULHV������DYJ����LQFOXGLQJ�D����
\DUG�UXQ�WR�WKH�7DPSD�%D\����LQ�WKH�ILUVW�TXDUWHU�WKDW�ZDV�KLV�ORQJHVW�UXQ�LQ�D�*UHHQ�%D\�XQLIRUP��$GGHG�D���\DUG�UHFHSWLRQ�DQG
SOD\HG�WZR�VQDSV�RQ�VSHFLDO�WHDPV�EHIRUH�DQ�DQNOH�LQMXU\�HQGHG�KLV�GD\�LQ�WKH�VHFRQG�TXDUWHU�
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�������� *%�YV��0,1 : 3 � � ��� � � � �
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������� *%�#�0,1 / 6 � � � � � � �
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���� �3DFNHUV �� � �� ��� ��� �� � �� �� ��� �� �
���� �3DFNHUV � � �� �� ��� �� � � �� ��� �� �
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���� �'ROSKLQV � � � � ��� � � � � ��� � �
���� �3DFNHUV � � � � ��� � � � � ��� � �
���� �3DFNHUV � � � �� ���� �� � � �� ���� �� �
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6,1*/(�*$0(�+,*+6��586+,1*�5(&(,9,1*
5XVK�$WWHPSWV ���DW�0LQQHVRWD�9LNLQJV��-DQ���������
� ��YV��'HQYHU�%URQFRV��6HS���������
5XVKLQJ�<DUGV ���YV��'HQYHU�%URQFRV��6HS���������
� ���DW�0LQQHVRWD�9LNLQJV��-DQ���������
5XVKLQJ�$YHUDJH ����YV��&KLFDJR�%HDUV��-DQ���������
� ����YV��'HQYHU�%URQFRV��6HS���������
/RQJHVW�5XQV ���YV��'HQYHU�%URQFRV��6HS���������
� ���YV��&DUROLQD�3DQWKHUV��2FW���������
5HFHSWLRQV ��YV��:DVKLQJWRQ�&RPPDQGHUV��6HS���������
� ��YV��'HWURLW�/LRQV��1RY���������
5HFHLYLQJ�<DUGV ���YV��'HWURLW�/LRQV��1RY���������
� ���YV��:DVKLQJWRQ�&RPPDQGHUV��6HS���������

�

5HFHLYLQJ�$YHUDJH ����YV��'HWURLW�/LRQV��1RY���������
� ����YV��:DVKLQJWRQ�&RPPDQGHUV��6HS���������
/RQJHVW�5HFHSWLRQV ���YV��&DUROLQD�3DQWKHUV��1RY���������
� ���YV��:DVKLQJWRQ�&RPPDQGHUV��6HS���������
$OO�3XUSRVH�<DUGV ���YV��'HQYHU�%URQFRV��6HS���������
� ���DW�0LQQHVRWD�9LNLQJV��-DQ���������
6SHFLDO�7HDPV�7DFNOHV ��YV��'HWURLW�/LRQV��6HS���������
� ��DW�'HQYHU�%URQFRV��'HF���������
0RVW�7'V ��YV��1HZ�2UOHDQV�6DLQWV��'HF���������
6FULPPDJH�<DUGV ���YV��'HQYHU�%URQFRV��6HS���������
� ���DW�0LQQHVRWD�9LNLQJV��-DQ���������
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� 586+,1* 5(&(,9,1*
'$7( 23321(17 3�6 12� <'6� $9*� /* 7' 12� <'6� $9*� /* 7'
����� DW�9LNLQJV 6 � �� ��� ��� � � � ��� �� �
����� DW�-HWV 3 � �� ��� �� � � �� ���� ��� �
����� )DOFRQV 3 � � ��� �� � � � ��� �� �
����� DW�%XFFDQHHUV 6 � �� ��� ��� � � � ��� �� �
����� %HDUV ,1-85('�5(6(59(
����� &RZER\V ,1-85('�5(6(59(
����� DW�/LRQV ,1-85('�5(6(59(
����� 3DQWKHUV ,1-85('�5(6(59(
����� DW�3DWULRWV ,1-85('�5(6(59(
�����727$/6 ��� �� �� ��� ��� � � �� ��� ��� �
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+DV�SRVWHG����1H[W�*HQ�6WDW�4%�SUHVVXUHV�LQ�KLV�FDUHHU��1R����DPRQJ�3DFNHUV�IURP���������
,V�WLHG�IRU�1R����LQ�WKH�1)/�LQ�EORFNHG�ILHOG�JRDOV��WZR��VLQFH������
+DV�SOD\HG�LQ�DOO�EXW�RQH�JDPH�LQ�WKH�ILUVW�WKUHH�\HDUV�RI�KLV�FDUHHU��0DGH�WKH�ILUVW�VWDUWV�RI�KLV�FDUHHU�LQ�WKH�UHJXODU�VHDVRQ
�VHYHQ��DQG�SRVWVHDVRQ��RQH��LQ������
:DV�WKH�RQO\�SOD\HU�LQ�WKH�1)/�LQ������ZLWK�PXOWLSOH�IXPEOH�UHFRYHULHV��D�IRUFHG�IXPEOH�DQG�D�EORFNHG�NLFN�DQG�ZDV�WKH�ILUVW
1)/�SOD\HU�WR�UHFRUG�WKRVH�VWDWV�LQ�EDFN�WR�EDFN�VHDVRQV�����������VLQFH�7H[DQV�'/�-�-��:DWW�����������
%HFDPH�WKH�ILUVW�3DFNHUV�URRNLH�WR�UHJLVWHU�IRXU�SOXV�VDFNV��IRXU��DQG�PXOWLSOH�IXPEOH�UHFRYHULHV��WZR��LQ�D�VHDVRQ�VLQFH�/%
&OD\�0DWWKHZV�LQ������DQG�ZDV�RQH�RI�RQO\�WZR�1)/�URRNLHV�WR�DFFRPSOLVK�WKDW�IHDW�LQ�������%XFFDQHHUV�/%�<D<D�'LDE\��
6WDUWHG�DOO����JDPHV�KH�SOD\HG�LQ�RYHU�ILYH�VHDVRQV�����������DW�%RZOLQJ�*UHHQ�DQG�VHUYHG�DV�D�WHDP�FDSWDLQ�IRU�KLV�ILQDO�WZR
VHDVRQV�

�����6($621��+DV�VWDUWHG�DOO�QLQH�JDPHV��UHFRUGLQJ����WDFNOHV��HLJKW�VROR���ILYH�WDFNOHV�IRU�D�ORVV��WLHG�IRU�1R����RQ�WKH�WHDP���WKUHH
4%�KLWV��WZR�VDFNV�DQG�RQH�WDFNOH�RQ�VSHFLDO�WHDPV{$OVR�KDV�SRVWHG����1*6�4%�SUHVVXUHV��JRRG�IRU�1R����RQ�WKH�WHDP�
$W�0LQQHVRWD��6HSW�������6WDUWHG�DQG�SOD\HG����VQDSV�RQ�GHIHQVH��UHJLVWHULQJ�WZR�WDFNOHV��ERWK�DVVLVWHG��DQG�WZR�4%�SUHVVXUHV��$OVR
DSSHDUHG�RQ����VSHFLDO�WHDPV�VQDSV�
$W�1�<��-HWV��6HSW�������6WDUWHG�DQG�SOD\HG����VQDSV�RQ�GHIHQVH��UHFRUGLQJ�RQH�WDFNOH��DVVLVWHG��DQG�IRXU�4%�SUHVVXUHV��$OVR
DSSHDUHG�RQ����VSHFLDO�WHDPV�VQDSV��UHFRUGLQJ�RQH�WDFNOH�
9V��$WODQWD��6HSW�������6WDUWHG�DQG�SOD\HG����GHIHQVLYH�VQDSV��UHJLVWHULQJ�WZR�WDFNOHV��RQH�VROR���$OVR�DSSHDUHG�RQ����VSHFLDO�WHDPV
VQDSV�
$W�7DPSD�%D\��2FW������6WDUWHG�DQG�SOD\HG����GHIHQVLYH�VQDSV��UHFRUGLQJ�WZR�WDFNOHV��ERWK�DVVLVWHG��DQG�WKUHH�4%�SUHVVXUHV��$OVR
VDZ�DFWLRQ�RQ�IRXU�VSHFLDO�WHDPV�VQDSV�
9V��&KLFDJR��2FW�������6WDUWHG�DQG�SOD\HG����VQDSV�RQ�GHIHQVH��SRVWLQJ�RQH�WDFNOH��VROR��DQG�D�WDFNOH�IRU�D�ORVV��$OVR�SOD\HG���
VQDSV�RQ�VSHFLDO�WHDPV�
9V��'DOODV��2FW�������6WDUWHG�DQG�SOD\HG����VQDSV�RQ�GHIHQVH��UHFRUGLQJ�WKUHH�WDFNOHV��WZR�VROR��DQG�D�WDFNOH�IRU�D�ORVV��$OVR�SOD\HG
VL[�VQDSV�RQ�VSHFLDO�WHDPV�
$W�'HWURLW��2FW�������6WDUWHG�DQG�SOD\HG����VQDSV�RQ�GHIHQVH��UHJLVWHULQJ�WKUHH�WDFNOHV��WZR�VROR��DQG�D�WDFNOH�IRU�D�ORVV��$OVR�SOD\HG
VL[�VQDSV�RQ�VSHFLDO�WHDPV�
9V��&DUROLQD��2FW�������6WDUWHG�DQG�SOD\HG����GHIHQVLYH�VQDSV��SRVWLQJ�WZR�4%�SUHVVXUHV��3UHVVXUHG�4%�%U\FH�<RXQJ�LQ�WKH�VHFRQG
TXDUWHU��UHVXOWLQJ�LQ�DQ�LQFRPSOHWH�SDVV��$OVR�SOD\HG�VL[�VQDSV�RQ�VSHFLDO�WHDPV�
$W�1HZ�(QJODQG��1RY������6WDUWHG�DQG�SOD\HG����GHIHQVLYH�VQDSV��OHDGLQJ�WKH�WHDP�ZLWK�WZR�VDFNV��FDUHHU�KLJK���WZR�WDFNOHV��ERWK
VROR���IRXU�4%�SUHVVXUHV��WKUHH�4%�KLWV��WLHG�IRU�D�WHDP�KLJK��DQG�WZR�WDFNOHV�IRU�D�ORVV��+LV�ILUVW�VDFN�FDPH�RQ�D�VHFRQG�GRZQ�IRU�D
ORVV�RI���\DUGV�LQ�WKH�WKLUG�TXDUWHU�DQG�KLV�VHFRQG�VDFN�FDPH�RQ�D�WKLUG�GRZQ�IRU�D�ORVV�RI����\DUGV�LQ�WKH�IRXUWK�TXDUWHU��UHVXOWLQJ�LQ
D�1HZ�(QJODQG�SXQW��$OVR�SOD\HG����VQDSV�RQ�VSHFLDO�WHDPV�

5(*8/$5�6($621�&203$5,621��'()(16,9(���0,11(627$�9,.,1*6
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�������� *%�YV��0,1 : 6 � � � ��� ��� � � � � � � �
������ *%�#�0,1 / 3 � � � ��� ��� � � � � � � �
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.$5/�%522.6
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���� 3DFNHUV �� � �� �� � � �� ��� ���� � � � � � � � � � � � � � � � � �
���� 3DFNHUV �� � �� �� �� � �� ��� ���� � � � � � � � � � � � � � � � � �
���� 3DFNHUV �� � �� � �� � � ��� ��� � � � � � � � � � � � � � � � � �
���� 3DFNHUV � � �� � � � �� ��� ���� � � � � � � � � � � � � � � � � �
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7$&./(6 ,17(5&(37,216 67 0,6&
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���� 3DFNHUV � � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
���� 3DFNHUV � � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
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6,1*/(�*$0(�+,*+6��'()(16,9(
7RWDO�7DFNOHV ��YV��%DOWLPRUH�5DYHQV��'HF���������
� ��YV��&DUROLQD�3DQWKHUV��1RY���������
6ROR�7DFNOHV ��YV��&KLFDJR�%HDUV��-DQ���������
� ��DW�1HZ�(QJODQG�3DWULRWV��1RY���������
� ������PRUH�DW���
6DFNV ����DW�1HZ�(QJODQG�3DWULRWV��1RY���������
� ����DW�/RV�$QJHOHV�5DPV��2FW���������
3DVVHV�'HIHQVHG ��YV��/RV�$QJHOHV�5DPV��1RY���������
� ��DW�3LWWVEXUJK�6WHHOHUV��2FW���������
� �����PRUH�DW���

�

)RUFHG�)XPEOHV ��YV��$UL]RQD�&DUGLQDOV��2FW���������
� ��DW�'HWURLW�/LRQV��1RY���������
)XPEOH�5HFRYHULHV ��DW�0LQQHVRWD�9LNLQJV��'HF���������
� ��YV��6DQ�)UDQFLVFR���HUV��1RY���������
� �����PRUH�DW���
7DFNOHV�)RU�/RVV ��DW�1HZ�(QJODQG�3DWULRWV��1RY���������
� ��YV��&KLFDJR�%HDUV��-DQ���������

�
�����*;*�5(*8/$5�6($621��3$&.(56�
'$7( 23321(17 3�6 7. 6 $ 6. <'6 ,17 3' )) )5
����� DW�9LNLQJV 6 � � � ��� ��� � � � �
����� DW�-HWV 6 � � � ��� ��� � � � �
����� )DOFRQV 6 � � � ��� ��� � � � �
����� DW�%XFFDQHHUV 6 � � � ��� ��� � � � �
����� %HDUV 6 � � � ��� ��� � � � �
����� &RZER\V 6 � � � ��� ��� � � � �
����� DW�/LRQV 6 � � � ��� ��� � � � �
����� 3DQWKHUV 6 � � � ��� ��� � � � �
����� DW�3DWULRWV 6 � � � ��� ���� � � � �
�����727$/6 ��� �� � � ��� ���� � � � �
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,V�WKH�ILUVW�*UHHQ�%D\�GHIHQVLYH�EDFN�VLQFH������WR�SRVW�����SOXV�WDFNOHV�������DQG�D�SDLU�RI�IXPEOH�UHFRYHULHV��WZR��RYHU�KLV
ILUVW�WZR�1)/�VHDVRQV�
5DQNHG�1R����DPRQJ�*UHHQ�%D\�GHIHQVLYH�EDFNV�ZLWK�����WDFNOHV�LQ����������6�;DYLHU�0F.LQQH\�������
6DZ�DFWLRQ�LQ�DOO����UHJXODU�VHDVRQ�JDPHV�ZLWK�VHYHQ�VWDUWV�LQ�������SRVWLQJ�D�FDUHHU�KLJK�WKUHH�SDVVHV�GHIHQVHG�DORQJ�ZLWK
���WDFNOHV��1R����RQ�WKH�WHDP��DQG����VROR�WDFNOHV��1R����RQ�WKH�WHDP���WZR�WDFNOHV�IRU�D�ORVV�DQG�D�4%�KLW�
3OD\HG�LQ����JDPHV�DV�D�URRNLH�LQ�������PDNLQJ����VWDUWV�DQG�W\LQJ�IRU�1R����RQ�WKH�WHDP�LQ�WDFNOHV������RQ�GHIHQVH�DQG
ILQLVKLQJ�1R����RQ�WKH�WHDP�ZLWK�ILYH�VSHFLDO�WHDPV�WDFNOHV�
(DUQHG�VHFRQG�WHDP�$OO�6RXWKHDVWHUQ�&RQIHUHQFH�KRQRUV�IURP�7KH�$VVRFLDWHG�3UHVV�LQ������DW�*HRUJLD�DIWHU�UDQNLQJ�1R����RQ
WKH�WHDP�ZLWK�D�FDUHHU�KLJK����WDFNOHV�����VROR��ZKLOH�DGGLQJ�WZR�,17V�DQG�VHYHQ�SDVVHV�GHIHQVHG�
:DV�QDPHG�WKH�'HIHQVLYH�093�RI�WKH������&ROOHJH�)RRWEDOO�3OD\RII�QDWLRQDO�WLWOH�JDPH�DIWHU�SRVWLQJ�WZR�,17V�DQG�D�IXPEOH
UHFRYHU\�DJDLQVW�7&8�

�����6($621��+DV�SOD\HG�LQ�DOO�QLQH�FRQWHVWV�ZLWK�VHYHQ�VWDUWV��UHFRUGLQJ����WDFNOHV�����VROR���D�FDUHHU�KLJK�IRXU�WDFNOHV�IRU�D�ORVV
�WLHG�IRU�1R����RQ�WKH�WHDP���D�FDUHHU�EHVW�VHYHQ�SDVVHV�GHIHQVHG��WLHG�IRU�1R����RQ�WKH�WHDP��DQG�D�IRUFHG�IXPEOH���$OVR�KDV�D�WDFNOH
RQ�VSHFLDO�WHDPV���7LHG�IRU�1R����DPRQJ�GHIHQVLYH�EDFNV�WKLV�VHDVRQ�ZLWK����KDYRF�SOD\V��7)/��))��,17��3%8�RU�VDFN����5DQNV�1R���
DPRQJ�GHIHQVLYH�EDFNV�WKLV�VHDVRQ�ZLWK�D�����SHUFHQW�KDYRF�UDWH��PLQ������GHIHQVLYH�VQDSV��
$W�0LQQHVRWD��6HSW�������6DZ�DFWLRQ�RQ����GHIHQVLYH�VQDSV�DQG�UHJLVWHUHG�D�WDFNOH��VROR��
$W�1�<��-HWV��6HSW�������6WDUWHG�DQG�VDZ�DFWLRQ�RQ����GHIHQVLYH�VQDSV��W\LQJ�IRU�1R����RQ�WKH�WHDP�ZLWK�VHYHQ�WDFNOHV��ILYH�VROR���D
FDUHHU�EHVW�WZR�WDFNOHV�IRU�D�ORVV��D�FDUHHU�KLJK�WZR�SDVVHV�GHIHQVHG�DQG�D�4%�SUHVVXUH��'DWLQJ�EDFN�WR�������EHFDPH�RQO\�WKH
VHFRQG�3DFNHU��/%�(GJHUULQ�&RRSHU��'HF������������ZLWK�WZR�SOXV�SDVVHV�GHIHQVHG��WZR�SOXV�WDFNOHV�IRU�D�ORVV�DQG�D�4%�SUHVVXUH�LQ
D�JDPH�
9V��$WODQWD��6HSW�������6WDUWHG�DQG�SOD\HG����GHIHQVLYH�VQDSV��W\LQJ�IRU�1R����RQ�WKH�WHDP�ZLWK�VHYHQ�WDFNOHV��WKUHH�VROR��DQG�D�WDFNOH
IRU�D�ORVV�ZKHQ�KH�ZRUNHG�RII�D�EORFN�RQ�WKH�RXWVLGH�DQG�ZHQW�LQ�WR�WHDP�ZLWK�/%�,VDLDK�0F'XIILH�WR�WDNH�GRZQ�5%�%LMDQ�5RELQVRQ�IRU
WKH�ORVV�RI�D�\DUG�LQ�WKH�IRXUWK�TXDUWHU�
$W�7DPSD�%D\��2FW������6WDUWHG�DQG�VDZ�DFWLRQ�RQ����RI����GHIHQVLYH�SOD\V�DQG�WLHG�IRU�1R����RQ�WKH�WHDP�ZLWK�VHYHQ�WDFNOHV���DOO
DVVLVWV���$OVR�DSSHDUHG�RQ�IRXU�VSHFLDO�WHDPV�SOD\V�DQG�UHJLVWHUHG�D�WDFNOH�
9V��&KLFDJR��2FW�������6WDUWHG�DQG�SOD\HG����GHIHQVLYH�VQDSV��ILQLVKLQJ�1R����RQ�WKH�WHDP�ZLWK�VHYHQ�WDFNOHV��IRXU�VROR��DQG�D�SDVV
GHIHQVHG�ZKHQ�KH�GHIOHFWHG�D�SDVV�RYHU�WKH�KHDG�RI�:5�/XWKHU�%XUGHQ�,,,�WKDW�ZDV�LQWHUFHSWHG�E\�6�;DYLHU�0F.LQQH\�LQ�WKH�VHFRQG
TXDUWHU�WR�JLYH�WKH�3DFNHUV�WKH�EDOO�DW�WKH�&+,�����7KH�HQVXLQJ�GULYH�UHVXOWHG�LQ�D�7'�WR�SXW�WKH�3DFNHUV�XS�������
9V��'DOODV��2FW�������6WDUWHG�DQG�VDZ�DFWLRQ�RQ����GHIHQVLYH�VQDSV��W\LQJ�IRU�1R����RQ�WKH�WHDP�ZLWK�VL[�WDFNOHV��IRXU�VROR��DQG
OHDGLQJ�WKH�WHDP�ZLWK�D�FDUHHU�EHVW�WKUHH�SDVVHV�GHIHQVHG�WR�JR�ZLWK�WZR�1*6�4%�SUHVVXUHV��:LWK�'DOODV�IDFLQJ�D�IRXUWK�DQG���DW�LWV
RZQ����HDUO\�LQ�WKH�IRXUWK�TXDUWHU��MXPSHG�DQ�RXW�URXWH�E\�:5�&HH'HH�/DPE�DQG�GHIOHFW�WKH�SDVV�DZD\��7KH�HQVXLQJ�GULYH�UHVXOWHG�LQ
D�ILHOG�JRDO�WR�SXW�*%�XS�������
$W�'HWURLW��2FW�������3OD\HG����GHIHQVLYH�VQDSV��UHFRUGLQJ�WZR�WDFNOHV��RQH�VROR���D�WDFNOH�IRU�D�ORVV�DQG�D�SDVV�GHIHQVHG��2Q�WKLUG�
DQG���HDUO\�LQ�WKH�VHFRQG�TXDUWHU��EHDW�D�EORFN�DQG�WHDPHG�ZLWK�&%�%UDQGRQ�&LVVH�WR�WDFNOH�5%�-DKP\U�*LEEV�IRU�D�ORVV�RI���\DUGV�
IRUFLQJ�D�ILHOG�JRDO��,Q�WKH�WKLUG�TXDUWHU��EHDW�D�EORFN�RQ�WKH�RXWVLGH�WR�GURS�:5�$PRQ�5D�6W��%URZQ�IRU�D�ORVV�RI�D�\DUGV�RQ�DQ�HQG�
DURXQG�
9V��&DUROLQD��2FW�������6WDUWHG�DQG�SOD\HG����GHIHQVLYH�VQDSV��UHJLVWHULQJ�IRXU�WDFNOHV��WZR�VROR��DQG�ILUVW�FDUHHU�IRUFHG�IXPEOH�RQ
WKH�ILQDO�SOD\�RI�WKH�JDPH�WKDW�ZDV�UHFRYHUHG�E\�('*(�%UHQWRQ�&R[�-U�
$W�1HZ�(QJODQG��1RY������6WDUWHG�DQG�ORJJHG����GHIHQVLYH�VQDSV�DQG�UHFRUGHG�WKUHH�WDFNOHV��WZR�VROR���(DUO\�LQ�WKH�ILUVW�TXDUWHU�
IRXJKW�RII�D�EORFN�E\�WKH�VL[WK�RIIHQVLYH�OLQHPDQ�WR�KHOS�EULQJ�GRZQ�5%�5KDPRQGUH�6WHYHQVRQ�IRU�D���\DUG�JDLQ�
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6,1*/(�*$0(�+,*+6��'()(16,9(
7RWDO�7DFNOHV ���DW�0LQQHVRWD�9LNLQJV��'HF���������
� ���DW�3KLODGHOSKLD�(DJOHV��6HS���������
6ROR�7DFNOHV ��DW�0LQQHVRWD�9LNLQJV��'HF���������
� ��YV��'HWURLW�/LRQV��6HS���������
� �����PRUH�DW���
3DVVHV�'HIHQVHG ��YV��'DOODV�&RZER\V��2FW���������
� ��DW�1HZ�<RUN�-HWV��6HS���������
)RUFHG�)XPEOHV ��YV��&DUROLQD�3DQWKHUV��2FW���������

�

)XPEOH�5HFRYHULHV ��DW�3LWWVEXUJK�6WHHOHUV��2FW���������
� ��YV��&KLFDJR�%HDUV��-DQ���������
7DFNOHV�)RU�/RVV ��DW�1HZ�<RUN�-HWV��6HS���������
� ��DW�'HWURLW�/LRQV��2FW���������
� �����PRUH�DW���
6SHFLDO�7HDPV�7DFNOHV ��DW�7DPSD�%D\�%XFFDQHHUV��2FW���������
� ��DW�&KLFDJR�%HDUV��'HF���������
� �����PRUH�DW���

�
�����*;*�5(*8/$5�6($621��3$&.(56�
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����� DW�9LNLQJV 3 � � � ��� ��� � � � �
����� DW�-HWV 6 � � � ��� ��� � � � �
����� )DOFRQV 6 � � � ��� ��� � � � �
����� DW�%XFFDQHHUV 6 � � � ��� ��� � � � �
����� %HDUV 6 � � � ��� ��� � � � �
����� &RZER\V 6 � � � ��� ��� � � � �
����� DW�/LRQV 3 � � � ��� ��� � � � �
����� 3DQWKHUV 6 � � � ��� ��� � � � �
����� DW�3DWULRWV 6 � � � ��� ��� � � � �
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)LUVW�QDPH�LV�SURQRXQFHG�MDJJHU�
3OD\HG�LQ����FRQWHVWV�ZLWK����VWDUWV�DW�WKH�8QLYHUVLW\�RI�.HQWXFN\�LQ�ILYH�VHDVRQV������������VWDUWLQJ�DOO����JDPHV�KH�SOD\HG�LQ
RYHU�KLV�ILQDO�IRXU�VHDVRQV�
'XULQJ�KLV�FROOHJLDWH�FDUHHU��VWDUWHG����JDPHV�DW�OHIW�JXDUG�����JDPHV�DW�FHQWHU�DQG�QLQH�FRQWHVWV�DW�ULJKW�JXDUG�
6HOHFWHG�E\�WKH�3DFNHUV�LQ�WKH�ILIWK�URXQG��1R������RYHUDOO��RI�WKH������1)/�'UDIW��WKH���WK�SOD\HU�*UHHQ�%D\�KDV�VHOHFWHG�RXW
RI�WKH�8QLYHUVLW\�RI�.HQWXFN\�DQG�WKH�ILUVW�RIIHQVLYH�OLQHPDQ�VLQFH�7�%RE�*DLQ��ILUVW�URXQG��LQ������
:RQ�WKH������3DXO�+RUQXQJ�$ZDUG��FKRVHQ�E\�WKH�/RXLVYLOOH�4XDUWHUEDFN�&OXE��DV�WKH�WRS�KLJK�VFKRRO�SOD\HU�LQ�.HQWXFN\�
EHFRPLQJ�RQO\�WKH�WKLUG�RIIHQVLYH�OLQHPDQ�WR�ZLQ�WKH�DZDUG�

�����6($621��+DV�SOD\HG�LQ�WKUHH�JDPHV�ZLWK�RQH�VWDUW�DW�/*���'UHVVHG��EXW�GLG�QRW�SOD\�LQ�IRXU�FRQWHVWV�DQG�KDV�EHHQ�LQDFWLYH�IRU
WZR�JDPHV�
$W�0LQQHVRWD��6HSW�������:DV�DFWLYH��EXW�GLG�QRW�VHH�DQ\�DFWLRQ�
$W�1�<��-HWV��6HSW�������3OD\HG�WKH�ILQDO����VQDSV�RI�WKH�JDPH�DW�/*�LQ�KLV�1)/�GHEXW�DIWHU�LQMXULHV�VLGHOLQHG�$DURQ�%DQNV�DQG
'RQRYDQ�-HQQLQJV��$OVR�DSSHDUHG�RQ�WKUHH�SOD\V�RQ�VSHFLDO�WHDPV�
9V��$WODQWD��6HSW�������0DGH�KLV�ILUVW�1)/�VWDUW��RSHQLQJ�DW�/*�DQG�SOD\LQJ�DOO����VQDSV��+HOSHG�WR�SURWHFW�4%�-RUGDQ�/RYH�DV�KH�ZDV
VDFNHG�RQO\�RQH�WLPH�RQ�WKH�HYHQLQJ������\DUGV�DQG�WZR�7'V�ZLWK�RQH�,17�RQ����RI����SDVVLQJ��
$W�7DPSD�%D\��2FW������:DV�DFWLYH��EXW�GLG�QRW�SOD\�
9V��&KLFDJR��2FW�������:DV�DFWLYH��EXW�GLG�QRW�VHH�DQ\�DFWLRQ�
9V��'DOODV��2FW�������,QDFWLYH��KHDOWK\�VFUDWFK��
$W�'HWURLW��2FW�������,QDFWLYH��KHDOWK\�VFUDWFK��
9V��&DUROLQD��2FW�������:DV�DFWLYH��EXW�GLG�QRW�SOD\�
$W�1HZ�(QJODQG��1RY������3OD\HG�WKH�ILQDO�HLJKW�VQDSV�RI�WKH�JDPH�DW�/*�
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6�1)/�5(*8/$5�6($621�67$7,67,&6

'$7( 7($0 *3 *6 �
���� �3DFNHUV � � �
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6LJQHG�WR�WKH�3DFNHUV
�SUDFWLFH�VTXDG�RQ�-DQ�����������IROORZLQJ�WKH������UHJXODU�VHDVRQ�DQG�UHPDLQHG�WKHUH�IRU�*UHHQ�%D\
V
ORQH�SRVWVHDVRQ�FRQWHVW�
2ULJLQDOO\�HQWHUHG�WKH�OHDJXH�DV�DQ�XQGUDIWHG�IUHH�DJHQW�ZLWK�WKH�6HDWWOH�6HDKDZNV�RQ�0D\����������
3OD\HG�LQ����JDPHV�DFURVV�VL[�VHDVRQV�RI�FROOHJH�IRRWEDOO��VSHQGLQJ�WZR�VHDVRQV�DW�0LDPL��)OD��������������/RXLVLDQD�0RQURH
����������DQG�,QGHSHQGHQFH��.DQ���&RPPXQLW\�&ROOHJH������������UHFRUGLQJ����WDFNOHV�����VROR���D�VDFN��VL[�WDFNOHV�IRU�D
ORVV��D�IRUFHG�IXPEOH��WZR�SDVVHV�GHIHQVHG�DQG�WZR�SDVV�EUHDNXSV�

�����6($621��+DV�DSSHDUHG�LQ�ILYH�JDPHV��UHFRUGLQJ�VHYHQ�WDFNOHV��DOO�VROR���ILYH�1*6�4%�SUHVVXUHV��WZR�WDFNOHV�IRU�D�ORVV��D�SDVV
GHIHQVHG��D�4%�KLW��D�IRUFHG�IXPEOH�DQG�D�VDFN�
$W�0LQQHVRWD��6HSW�������,QDFWLYH��KHDOWK\�VFUDWFK��
$W�1�<��-HWV��6HSW�������$SSHDUHG�RQ�QLQH�GHIHQVLYH�VQDSV��UHFRUGLQJ�RQH�WDFNOH��VROR���DQG�RQH�VSHFLDO�WHDPV�VQDS�EHIRUH�OHDYLQJ
WKH�JDPH�LQ�WKH�WKLUG�TXDUWHU�ZLWK�DQ�DQNOH�LQMXU\�
9V��$WODQWD��6HSW�������,QDFWLYH��DQNOH��
$W�7DPSD�%D\��2FW������,QDFWLYH��DQNOH��
9V��&KLFDJR��2FW�������,QDFWLYH��DQNOH��
9V��'DOODV��2FW�������3OD\HG����VQDSV�RQ�GHIHQVH��UHFRUGLQJ�RQH�WDFNOH��VROR��DQG�RQH�4%�SUHVVXUH�
$W�'HWURLW��2FW�������6DZ�DFWLRQ�RQ����GHIHQVLYH�VQDSV��SRVWLQJ�D�FDUHHU�KLJK�WKUHH�WDFNOHV��DOO�VROR���D�FDUHHU�EHVW�WZR�WDFNOHV�IRU�D
ORVV��D�SDVV�GHIHQVHG��D�IRUFHG�IXPEOH�DQG�D�VDFN��5HFRUGHG�KLV�ILUVW�1)/�VDFN�IRUFHG�IXPEOH�ZKHQ�KH�FXW�LQVLGH�WKH�WDFNOH�DQG
NQRFNHG�WKH�EDOO�RXW�IURP�4%�-DUHG�*RII
V�KDQGV�LQ�WKH�VHFRQG�TXDUWHU��$OVR�SOD\HG�RQH�VQDS�RQ�VSHFLDO�WHDPV�
9V��&DUROLQD��2FW�������$SSHDUHG�RQ����VQDSV�RQ�GHIHQVH��UHJLVWHULQJ�WZR�4%�SUHVVXUHV��RQH�WDFNOH��VROR��DQG�KLV�ILUVW�FDUHHU�4%�KLW�
$OVR�SOD\HG�WKUHH�VSHFLDO�WHDPV�VQDSV�
$W�1HZ�(QJODQG��1RY������3OD\HG����GHIHQVLYH�VQDSV��UHFRUGLQJ�RQH�WDFNOH��VROR��ZKLOH�DOVR�DSSHDULQJ�RQ�WKUHH�VSHFLDO�WHDPV�VQDSV�
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7RWDO�7DFNOHV ��DW�'HWURLW�/LRQV��2FW���������
� ��YV��&DUROLQD�3DQWKHUV��2FW���������
� �����PRUH�DW���
6ROR�7DFNOHV ��DW�'HWURLW�/LRQV��2FW���������
� ��YV��&DUROLQD�3DQWKHUV��2FW���������
� �����PRUH�DW���

�

3DVVHV�'HIHQVHG ��DW�'HWURLW�/LRQV��2FW���������
7DFNOHV�)RU�/RVV ��DW�'HWURLW�/LRQV��2FW���������
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����� DW�9LNLQJV ,1$&7,9(
����� DW�-HWV 3 � � � ��� ��� � � � �
����� )DOFRQV ,1$&7,9(�,1-85<
����� DW�%XFFDQHHUV ,1$&7,9(�,1-85<
����� %HDUV ,1$&7,9(�,1-85<
����� &RZER\V 3 � � � ��� ��� � � � �
����� DW�/LRQV 3 � � � ��� ��� � � � �
����� 3DQWKHUV 3 � � � ��� ��� � � � �
����� DW�3DWULRWV 3 � � � ��� ��� � � � �
�����727$/6 ��� � � � ��� ��� � � � �
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/DVW�QDPH�LV�SURQRXQFHG�6((�VD\�
$SSHDUHG�LQ����JDPHV�ZLWK����VWDUWV�GXULQJ�KLV�FROOHJLDWH�FDUHHU��VSHQGLQJ�KLV�ILUVW�WZR�VHDVRQV�DW�1RUWK�&DUROLQD�6WDWH
����������DQG�WKH������VHDVRQ�DW�6RXWK�&DUROLQD�
6WDUWHG�DOO����JDPHV�IRU�WKH�*DPHFRFNV�ODVW�VHDVRQ��ILQLVKLQJ�ZLWK����WDFNOHV�����VROR����¡�WDFNOHV�IRU�D�ORVV��DQ�LQWHUFHSWLRQ�
D�IRUFHG�IXPEOH�DQG�VL[�SDVVHV�GHIHQVHG�
:DV�QDPHG�WKH�1HZFRPHU�RI�WKH�6SULQJ�RQ�GHIHQVH�DQG�WKH�FR�1HZFRPHU�RI�WKH�6SULQJ�RQ�VSHFLDO�WHDPV�LQ������DW�6RXWK
&DUROLQD�
$SSHDUHG�LQ����JDPHV�GXULQJ�KLV�WZR�VHDVRQV�DW�1�&��6WDWH�DQG�SRVWHG����WDFNOHV�����VROR����¡�WDFNOHV�IRU�D�ORVV��DQ�,17�DQG
VL[�SDVVHV�GHIHQVHG�
6HOHFWHG�E\�WKH�3DFNHUV�LQ�WKH�VHFRQG�URXQG��1R�����RYHUDOO��RI�WKH������1)/�'UDIW��WKH�ILUVW�SOD\HU�IURP�WKH�8QLYHUVLW\�RI
6RXWK�&DUROLQD�WR�EH�GUDIWHG�E\�*UHHQ�%D\�LQ�WKH�ILUVW�WZR�URXQGV�VLQFH�:5�6WHUOLQJ�6KDUSH�LQ�������ILUVW�URXQG��1R����RYHUDOO��
3OD\HG�GHIHQVLYH�EDFN�DQG�ZLGH�UHFHLYHU�DW�/DNHZRRG�+LJK�6FKRRO��6XPWHU��6�&����SRVWLQJ����WDFNOHV��DQ�,17�����SDVVHV
GHIHQVHG��WZR�IRUFHG�IXPEOHV�DQG�WZR�IXPEOH�UHFRYHULHV�ZKLOH�DGGLQJ����FDWFKHV�IRU�����\DUGV�������DYJ���DQG�HLJKW�7'V�DW
:5�DV�D�VHQLRU�LQ������

�����6($621��+DV�VWDUWHG�DOO�QLQH�FRQWHVWV��SRVWLQJ����WDFNOHV�����VROR�������VDFNV��WLHG�IRU�1R�����DPRQJ�URRNLHV���WZR�WDFNOHV�IRU�D
ORVV��WZR�4%�KLWV��DQ�LQWHUFHSWLRQ�DQG�QLQH�SDVVHV�GHIHQVHG��1R����RQ�WKH�WHDP��WLHG�IRU�1R����LQ�WKH�1)/�DQG�WLHG�IRU�1R����DPRQJ
1)/�URRNLHV��RQ�GHIHQVH�DQG�D�WDFNOH�RQ�VSHFLDO�WHDPV���7LHG�IRU�1R����DPRQJ�URRNLHV�ZLWK����KDYRF�SOD\V��7)/��))��,17��3%8�RU
VDFN���+DV�SRVWHG�DW�OHDVW�RQH�SDVV�GHIHQVHG�LQ�HDFK�RI�WKH�ODVW�ILYH�JDPHV��:HHNV�������LQFOXGLQJ�PXOWLSOH�SDVVHV�GHIHQVHG�LQ�WKUHH
RI�WKRVH�FRQWHVWV��:HHNV������
$W�0LQQHVRWD��6HSW�������6WDUWHG�LQ�KLV�1)/�GHEXW�DQG�SOD\HG����GHIHQVLYH�VQDSV��PLVVLQJ�VRPH�WLPH�LQ�WKH�VHFRQG�KDOI�GXH�WR
FUDPSV��)LQLVKHG�ZLWK�D�WDFNOH��VROR��DQG�D�SDVV�GHIHQVHG�ZKHQ�KH�OHDSHG�LQ�WKH�DLU�DIWHU�FRPLQJ�RII�WKH�FRUQHU�DQG�EDWWHG�GRZQ�D
SDVV�E\�4%�&DUVRQ�:HQW]�ODWH�LQ�WKH�WKLUG�TXDUWHU�ZLWK�WKH�9LNLQJV�GULYLQJ��:DV�WKH�ILUVW�URRNLH�FRUQHUEDFN�WR�VWDUW�IRU�*UHHQ�%D\�LQ
:HHN���VLQFH�-RVK�-DFNVRQ�LQ������
$W�1�<��-HWV��6HSW�������2QH�RI�VL[�3DFNHUV�WR�VHH�DFWLRQ�RQ�DOO����GHIHQVLYH�VQDSV��UHFRUGLQJ�IRXU�WDFNOHV��WKUHH�VROR���D�4%�KLW�DQG�D
KDOI�VDFN��%OLW]HG�RII�WKH�VORW�HDUO\�LQ�RYHUWLPH��NQRFNHG�WKH�UXQQLQJ�EDFN�LQWR�4%�*HQR�6PLWK�DQG�WHDPHG�ZLWK��('*(�%DUU\Q�6RUUHOO
WR�VSOLW�WKH�ILUVW�VDFN�RI�KLV�FDUHHU�IRU�D�ORVV�RI���\DUGV��$OVR�UHFRUGHG�KLV�ILUVW�WDFNOH�RQ�VSHFLDO�WHDPV�
9V��$WODQWD��6HSW�������3OD\HG����RI����GHIHQVLYH�VQDSV�DQG�WLHG�IRU�1R����RQ�WKH�WHDP�ZLWK�D�FDUHHU�KLJK�VHYHQ�WDFNOHV��IRXU�VROR��
$W�7DPSD�%D\��2FW������6DZ�DFWLRQ�RQ����GHIHQVLYH�VQDSV��UHFRUGLQJ�VL[�WDFNOHV��ILYH�VROR��EHIRUH�OHDYLQJ�WKH�JDPH�LQ�WKH�IRXUWK
TXDUWHU�GXH�WR�D�QHFN�LQMXU\�
9V��&KLFDJR��2FW�������2QH�RI�WZR�3DFNHUV�WR�SOD\�DOO����GHIHQVLYH�VQDSV��UHJLVWHULQJ�WZR�WDFNOHV��ERWK�VROR���D�VDFN��D�WDFNOH�IRU�D
ORVV��D�4%�KLW�DQG�D�SDVV�GHIHQVHG�RQ�D�WKLUG�DQG�����:LWK�D�PLQXWH�OHIW�EHIRUH�KDOI��WRRN�GRZQ�4%�7\VRQ�%DJHQW�IRU�D�ORVV�RI���RQ�D
GHOD\HG�EOLW]�RII�WKH�HGJH�RQ�D�VHFRQG�DQG���
9V��'DOODV��2FW�������6DZ�DFWLRQ�RQ����GHIHQVLYH�VQDSV��SRVWLQJ�IRXU�WDFNOHV��DOO�VROR���DQ�LQWHUFHSWLRQ�DQG�WZR�SDVVHV�GHIHQVHG
EHIRUH�H[LWLQJ�WKH�JDPH�ZLWK�D�VWLQJHU�LQMXU\�LQ�WKH�IRXUWK�TXDUWHU��(DUO\�LQ�WKH�VHFRQG�TXDUWHU��EURNH�XS�D�SDVV�WR�WKH�HQG�]RQH�WR�:5
&HH'HH�/DPE�DQG�WKHQ�ZLWK�WZR�PLQXWHV�OHIW�EHIRUH�KDOI�DQG�'DOODV�DW�WKH�*%�����LQWHUHSWHG�D�SDVV�LQWHQGHG�IRU�/DPE��ZKR�VOLSSHG�
7KH�HQVXLQJ�GULYH�UHVXOWHG�LQ�D�7'�WR�JLYH�WKH�3DFNHUV�D������OHDG�
9V��'HWURLW��2FW�������3OD\HG����RI����GHIHQVLYH�VQDSV��W\LQJ�IRU�1R����RQ�WKH�WHDP�ZLWK�VHYHQ�WDFNOHV��ILYH�VROR���D�WDFNOH�IRU�D�ORVV
DQG�WZR�SDVVHV�GHIHQVHG�
9V��&DUROLQD��2FW�������6DZ�DFWLRQ�RQ����RI����GHIHQVLYH�SOD\V��SRVWLQJ�WZR�WDFNOHV��ERWK�DVVLVWV��DQG�WZR�SDVVHV�GHIHQVHG��PDUNLQJ
KLV�WKLUG�VWUDLJKW�JDPH�ZLWK�PXOWLSOH�SDVVHV�GHIHQVHG��%HFDPH�WKH�ILUVW�3DFNHU�ZLWK�PXOWLSOH�SDVVHV�GHIHQVHG�LQ�WKUHH�VWUDLJKW�JDPHV
LQ�D�VHDVRQ�VLQFH�&%�-DLUH�$OH[DQGHU�LQ������
$W�1HZ�(QJODQG��1RY������3OD\HG����GHIHQVLYH�VQDSV��UHFRUGLQJ�WKUHH�WDFNOHV��RQH�VROR��DQG�D�SDVV�GHIHQVHG�ZKHQ�KH�WLSSHG�D�GHHS
SDVV�GRZQ�WKH�VLGHOLQH�XS�LQ�WKH�DLU�WKDW�6�(YDQ�:LOOLDPV�LQWHUFHSWHG�HDUO\�LQ�WKH�VHFRQG�TXDUWHU��,Q�WKH�ILUVW�TXDUWHU�ZLWK�1HZ�(QJODQG
RQ�WKH�*%�����FDPH�XS�DQG�WHDPHG�ZLWK�/%�,VDLDK�0F'XIILH�WR�GURS�5%�5KDPRQGUH�6WHYHQVRQ�IRU�D�ORVV�RI���\DUGV�
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,Q�KLV�ILUVW�WZR�1)/�VHDVRQV������������KH�UDQNHG�1R����DPRQJ�SOD\HUV�GUDIWHG�LQ������LQ�WDFNOHV�������DQG�VROR�WDFNOHV������
ZKLOH�KLV����WDFNOHV�IRU�D�ORVV�DUH�WLHG�IRU�1R����EHKLQG�%URZQV�'(�-DUHG�9HUVH������
3RVWHG�FDUHHU�KLJKV�LQ�ERWK�WDFNOHV�������1R����RQ�WKH�WHDP��DQG�VROR�WDFNOHV������1R����RQ�WKH�WHDP��LQ������
:DV�WKH�RQO\�SOD\HU�LQ�WKH�1)/�LQ������WR�SRVW����SOXV�WDFNOHV����������SOXV�WDFNOHV�IRU�D�ORVV�������WKUHH�SOXV�VDFNV���¡���DQ
LQWHUFHSWLRQ��RQH���D�IRUFHG�IXPEOH��RQH��DQG�D�IXPEOH�UHFRYHU\��WZR���'DWLQJ�EDFN�WR�������EHFDPH�WKH�ILUVW�1)/�URRNLH�WR�KLW
WKRVH�PDUNV�LQ�D�VHDVRQ�DQG�MRLQHG�/%�$�-��+DZN��������DV�WKH�RQO\�3DFNHUV�WR�KLW�WKRVH�PDUNV�LQ�D�VHDVRQ�VLQFH������
:DV�VHOHFWHG�WR�WKH�3UR�)RRWEDOO�:ULWHUV�RI�$PHULFD�$OO�5RRNLH�WHDP��ZDV�QDPHG�1)/�'HIHQVLYH�5RRNLH�RI�WKH�0RQWK�IRU
UHJXODU�VHDVRQ�JDPHV�SOD\HG�LQ�WKH�PRQWKV�RI�'HFHPEHU�DQG�-DQXDU\�DQG�WZLFH�ZDV�KRQRUHG�DV�WKH�1)&�'HIHQVLYH�3OD\HU�RI
WKH�:HHN��:HHNV���DQG�����LQ������
5HFHLYHG�ILUVW�WHDP�$OO�$PHULFD�KRQRUV�IURP�WKH�:DOWHU�&DPS�)RRWEDOO�)RXQGDWLRQ��7KH�$VVRFLDWHG�3UHVV�DQG�WKH�$PHULFDQ
)RRWEDOO �&RDFKHV�$VVRFLDWLRQ�WR�EHFRPH�D�FRQVHQVXV�$OO�$PHULFD�VHOHFWLRQ�LQ�������$OVR�HDUQHG�ILUVW�WHDP�$OO�$PHULFD
DFFRODGHV�IURP�7KH�$WKOHWLF��(631�DQG�&%6�6SRUWV�DQG�ILUVW�WHDP�$OO�6(&�KRQRUV�IURP�WKH�OHDJXH
V�FRDFKHV�

�����6($621��6WDUWHG�IRXU�FRQWHVWV��UHFRUGLQJ����WDFNOHV�����VROR�WDFNOHV��WKUHH�VDFNV��VL[�WDFNOHV�IRU�D�ORVV�DQG�WKUHH�4%�KLWV�EHIRUH
EHLQJ�SODFHG�RQ�LQMXUHG�UHVHUYH�RQ�2FW����GXH�WR�DQ�$FKLOOHV�LQMXU\���:DV�RQH�RI�WKUHH�SOD\HUV�LQ�WKH�1)/��VLQFH�������WR�SRVW����SOXV
WDFNOHV��VL[�SOXV�WDFNOHV�IRU�D�ORVV��WKUHH�SOXV�VDFNV�DQG�DQ�LQWHUFHSWLRQ�LQ�WKH�ILUVW�IRXU�JDPHV�RI�D�VHDVRQ��MRLQLQJ�/%V�/DYRQWH�'DYLG
�������DQG�%DUW�6FRWW��������
$W�0LQQHVRWD��6HSW�������:DV�RQH�RI�ILYH�3DFNHUV�WR�SOD\�DOO����GHIHQVLYH�VQDSV�DQG�WLHG�IRU�WKH�WHDP�OHDG�LQ�WDFNOHV��VHYHQ��DQG�VROR
WDFNOHV��VL[��ZKLOH�DOVR�DGGLQJ�D�VDFN��D�WHDP�EHVW�WZR�WDFNOHV�IRU�D�ORVV�DQG�D�4%�KLW��3RVWHG�DQ�DYHUDJH�JDLQ�SHU�WDFNOH�RI������LQ
:HHN����DFFRUGLQJ�WR�1H[W�*HQ�6WDWV���1R����LQ�WKH�1)/�DPRQJ�SOD\HUV�ZKRVH�SULPDU\�1*6�SRVLWLRQ�LV�0/%�
$W�1�<��-HWV��6HSW�������2QH�RI�VL[�3DFNHUV�WR�VHH�DFWLRQ�RQ�DOO����GHIHQVLYH�VQDSV��W\LQJ�IRU�1R����RQ�WKH�WHDP�ZLWK�HLJKW�WDFNOHV��VL[
VROR���D�VDFN��WKUHH�WDFNOHV�IRU�D�ORVV��WLHG�IRU�WHDP�OHDG��DQG�D�4%�KLW��2Q�D�WKLUG�DQG����HDUO\�LQ�WKH�IRXUWK�TXDUWHU��EOLW]HG�RQ�D�VWXQW�
ORRSLQJ�IURP�WKH�FHQWHU�WR�DURXQG�WKH�ULJKW�WDFNOH�DQG�WRRN�GRZQ�4%�*HQR�6PLWK�IRU�D�ORVV�RI����\DUGV�
9V��$WODQWD��6HSW�������3RVWHG�VL[�WDFNOHV��WZR�VROR��DQG�D�WDFNOH�IRU�D�ORVV�RQ����GHIHQVLYH�VQDSV�EHIRUH�OHDYLQJ�WKH�JDPH�LQ�WKH
WKLUG�TXDUWHU�WR�EH�HYDOXDWHG�IRU�D�FRQFXVVLRQ��0LGZD\�WKURXJK�WKH�VHFRQG�TXDUWHU��VSOLW�WKH�FHQWHU�DQG�JXDUG�WR�JHW�LQ�WKH�EDFNILHOG
DQG�WRRN�GRZQ�5%�%ULDQ�5RELQVRQ�-U��IRU�D�ORVV�RI���\DUGV�
$W�7DPSD�%D\��2FW������3OD\HG����GHIHQVLYH�VQDSV�EHIRUH�DQ�$FKLOOHV�LQMXU\�HQGHG�KLV�GD\�LQ�WKH�WKLUG�TXDUWHU��)LQLVKHG�ZLWK�D�WHDP�
OHDGLQJ�QLQH�WDFNOHV��IRXU�VROR���D�VDFN��D�4%�KLW��D�SDVV�GHIHQVHG�DQG�DQ�LQWHUFHSWLRQ�ZKHQ�KH�UHDG�4%�-DORQ�'DQLHOV�DQG�GRYH�LQ
IURQW�RI�WKH�LQWHQGHG�UHFHLYHU�WR�SLFN�WKH�EDOO�RII�DQG�UHWXUQ�LW����\DUGV�WR�WKH�*%����ZLWK����VHFRQGV�OHIW�LQ�WKH�ILUVW�KDOI��7KH�HQVXLQJ
SRVHVVLRQ�UHVXOWHG�LQ�D����\DUG�ILHOG�JRDO�E\�.�7UH\�6PDFN��3RVWHG�WKUHH�VWRSV�IRU���RU�OHVV�\DUGV������������������������������
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+DV�DSSHDUHG�LQ����JDPHV�ZLWK�RQH�VWDUW�IRU�WKH�3DFNHUV�LQ�WKUHH�VHDVRQV������������SRVWLQJ����WDFNOHV�����VROR���VL[�WDFNOHV
IRU�D�ORVV��ILYH�VDFNV�����4%�KLWV�DQG�WZR�IRUFHG�IXPEOHV��$OVR�KDV�SOD\HG�LQ�WZR�SRVWVHDVRQ�JDPHV��UHFRUGLQJ�D�4%�KLW�
$PRQJ�1)/�SOD\HUV�WR�SOD\�LQ����RU�IHZHU�JDPHV�IURP����������LV�WLHG�IRU�1R����LQ�IRUFHG�IXPEOHV��WLHG�IRU�1R����LQ�VDFNV
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VSHFLDO�WHDPV�VQDSV�
9V��&KLFDJR��2FW�������3OD\HG����GHIHQVLYH�VQDSV��UHFRUGLQJ�ILYH�4%�SUHVVXUHV��WKUHH�WDFNOHV��DOO�VROR���WZR�4%�KLWV��WZR�WDFNOHV�IRU�D
ORVV��D�VDFN��D�SDVV�GHIHQVHG�DQG�D�IXPEOH�UHFRYHU\��ZKHQ�KH�UHFRYHUHG�WKH�EDOO�RQ�D�VDFN�IRUFHG�IXPEOH�E\�'7�'HYRQWH�:\DWW�
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VDFN��PXOWLSOH�WDFNOHV�IRU�D�ORVV��WZR��DQG�D�IXPEOH�UHFRYHU\�LQ�D�JDPH�GDWLQJ�EDFN�WR�������$OVR�DSSHDUHG�RQ�RQH�VSHFLDO�WHDPV
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�����727$/6 ��� �� � �� ��� ���� � � � �
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&ODLPHG�RII�ZDLYHUV�IURP�&KLFDJR�RQ�'HF������������DQG�VSHQW�WKH�UHVW�RI�WKH������VHDVRQ�ZLWK�*UHHQ�%D\�
0DGH�KLV�3DFNHUV�GHEXW�LQ�WKH�ILQDO�UHJXODU�VHDVRQ�FRQWHVW�DW�0LQQHVRWD��-DQ�����DQG�PDGH�KLV�SOD\RII�GHEXW�LQ�WKH�1)&�:LOG
&DUG�FRQWHVW�DW�&KLFDJR��-DQ�������ZKHUH�KH�SRVWHG�WKUHH�WDFNOHV��RQH�VROR��
6HOHFWHG�E\�WKH�3DFNHUV�ZLWK�WKH�VHFRQG�RI�IRXU�SLFNV�LQ�WKH�VHYHQWK�URXQG��1R������RYHUDOO��RI�WKH������1)/�'UDIW��D�SLFN
DFTXLUHG�IURP�'HQYHU�DORQJ�ZLWK�D�ILIWK�URXQG�VHOHFWLRQ��1R������RYHUDOO��LQ�H[FKDQJH�IRU�*UHHQ�%D\
V�ILIWK�URXQG�SLFN��1R�����
RYHUDOO��
$SSHDUHG�LQ����JDPHV�ZLWK����VWDUWV�LQ�ILYH�VHDVRQV�ZLWK�WKH�0LDPL�+XUULFDQHV������������UHFRUGLQJ����WDFNOHV�����VROR��
HLJKW�WDFNOHV�IRU�D�ORVV��WKUHH�VDFNV��D�SDVV�GHIHQVHG�DQG�D�IRUFHG�IXPEOH�

�����6($621��+DV�SOD\HG�LQ�ILYH�JDPHV�ZLWK�RQH�VWDUW��UHJLVWHULQJ�ILYH�WDFNOHV��WKUHH�VROR���WKUHH�1*6�4%�SUHVVXUHV��D�4%�KLW�DQG�D
KDOI�VDFN{:DV�SODFHG�RQ�LQMXUHG�UHVHUYH��FDOI��RQ�2FW�����
$W�0LQQHVRWD��6HSW�������6WDUWHG�DQG�SOD\HG����GHIHQVLYH�VQDSV��UHJLVWHULQJ�IRXU�WDFNOHV��WKUHH�VROR���KLV�ILUVW�1)/�VDFN��WZR�4%
SUHVVXUHV�DQG�D�4%�KLW��6SOLW�D�VDFN�RI�4%�&DUVRQ�:HQW]�ZLWK�&%�.HLVHDQ�1L[RQ�IRU�D�ORVV�RI���\DUGV�LQ�WKH�VHFRQG�TXDUWHU�
$W�1�<��-HWV��6HSW�������$SSHDUHG�RQ����VQDSV�RQ�GHIHQVH�DQG�HLJKW�RQ�VSHFLDO�WHDPV�
9V��$WODQWD��6HSW�������3OD\HG����VQDSV�RQ�GHIHQVH��UHJLVWHULQJ�RQH�WDFNOH��DVVLVWHG���$OVR�SOD\HG�IRXU�VQDSV�RQ�VSHFLDO�WHDPV�
$W�7DPSD�%D\��2FW������3OD\HG����VQDSV�RQ�GHIHQVH�
9V��&KLFDJR��2FW�������$SSHDUHG�RQ����GHIHQVLYH�VQDSV��UHFRUGLQJ�D�4%�SUHVVXUH�

5(*8/$5�6($621�&203$5,621��'()(16,9(���0,11(627$�9,.,1*6
� 7$&./(6 � 0,6& �
'$7( 233 :�/ *3�*6 727 62/2 $667 6$&. <'6� ,17 7)/ 3' 4%+ 7' )) )5
�������� &+,�#�0,1 / 3 � � � ��� ��� � � � � � � �
�������� &+,�#�0,1 : 3 � � � ��� ��� � � � � � � �
������ *%�#�0,1 / 3 � � � ��� ��� � � � � � � �
������� *%�#�0,1 / 6 � � � ��� ��� � � � � � � �
727$/6 ��� ��� �� � � ��� ��� � � � � � � �
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-21$7+$1�)25'
6�1)/�5(*8/$5�6($621�'()(16,9(�67$7,67,&6

7$&./(6 ,17(5&(37,216 67 0,6&
<($5 7($0 *3 *6 7. 6 $ 7)/ <'6 6. <'6 4%+ 12 <'6 /* 7' 3' )) )5 7' <'6 7. 6 $ )) )5 6 $
���� %HDUV � � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
���� %HDUV � � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
���� 3DFNHUV � � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
���� 727$/ � � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
���� 3DFNHUV � � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
1)/�727$/6 �� � �� � �� � � ��� ��� � � � � � � � � � � � � � � � � �

-21$7+$1�)25'
6�1)/�32676($621�'()(16,9(�67$7,67,&6

7$&./(6 ,17(5&(37,216 67 0,6&
<($5 7($0 *3 *6 7. 6 $ 7)/ <'6 6. <'6 4%+ 12 <'6 /* 7' 3' )) )5 7' <'6 7. 6 $ )) )5 6 $
���� 3DFNHUV � � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
1)/�727$/6 � � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
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6,1*/(�*$0(�+,*+6��'()(16,9(
7RWDO�7DFNOHV ��DW�0LQQHVRWD�9LNLQJV��'HF���������
� ��DW�0LQQHVRWD�9LNLQJV��6HS���������
6ROR�7DFNOHV ��DW�0LQQHVRWD�9LNLQJV��6HS���������
� ��DW�0LQQHVRWD�9LNLQJV��-DQ���������

�

6DFNV ����DW�0LQQHVRWD�9LNLQJV��6HS���������
7DFNOHV�)RU�/RVV ��DW�0LQQHVRWD�9LNLQJV��'HF���������

�
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������*5((1�%$<�3$&.(56 �� 3/$<(56

�����*;*�5(*8/$5�6($621��3$&.(56�
'$7( 23321(17 3�6 7. 6 $ 6. <'6 ,17 3' )) )5
����� DW�9LNLQJV 6 � � � ��� ��� � � � �
����� DW�-HWV 3 � � � ��� ��� � � � �
����� )DOFRQV 3 � � � ��� ��� � � � �
����� DW�%XFFDQHHUV 3 � � � ��� ��� � � � �
����� %HDUV 3 � � � ��� ��� � � � �
����� &RZER\V ,1-85('�5(6(59(
����� DW�/LRQV ,1-85('�5(6(59(
����� 3DQWKHUV ,1-85('�5(6(59(
����� DW�3DWULRWV ,1-85('�5(6(59(
�����727$/6 ��� � � � ��� ��� � � � �
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$7�$�*/$1&(

)LUVW�QDPH�LV�SURQRXQFHG�=<(�DLU�
/HG�WKH�OHDJXH�LQ�WDFNOHV�������DQG�UDQNHG�1R����LQ�WKH�1)/�LQ�VROR�WDFNOHV�������IURP���������
)LQLVKHG�LQ�WKH�WRS�ILYH�LQ�WKH�1)/�LQ�WDFNOHV�LQ�WKUHH�VWUDLJKW�VHDVRQV��1R����LQ�������1R����LQ�������1R����LQ��������WKH�RQO\
SOD\HU�LQ�WKH�OHDJXH�WR�DFFRPSOLVK�WKDW�IHDW�RYHU�WKDW�VSDQ�
'DWLQJ�EDFN�WR�������SHU�7UX0HGLD���ZDV�WKH�RQO\�1)/�SOD\HU�WR�UHJLVWHU�����SOXV�WDFNOHV�����������SOXV�VDFNV������DQG����
SOXV�IRUFHG�IXPEOHV������RYHU�D�IRXU�VHDVRQ�VSDQ�����������
3RVWHG����SOXV�WDFNOHV�LQ����JDPHV�IURP����������WKH�PRVW�LQ�WKH�1)/�RYHU�WKDW�VSDQ�DQG�WKH�PRVW�LQ�&ROWV�KLVWRU\�
0LVVHG�MXVW�RQH�JDPH�GXH�WR�LQMXU\�LQ�KLV�ILUVW�HLJKW�VHDVRQV�LQ�WKH�OHDJXH�DQG�UDQNV�1R����DPRQJ�1)/�OLQHEDFNHUV�LQ�JDPHV
SOD\HG�������VLQFH������
/HG�WKH�OHDJXH�ZLWK�����WDFNOHV�����VROR��DQG�UDQNHG�1R����LQ�WKH�1)/�ZLWK�D�FDUHHU�KLJK�ILYH�IRUFHG�IXPEOHV�LQ�������HDUQLQJ
VHFRQG�WHDP�$OO�3UR�KRQRUV�IURP�7KH�$VVRFLDWHG�3UHVV�DV�ZHOO�DV�KLV�ILUVW�FDUHHU�3UR�%RZO�VHOHFWLRQ�
%HFDPH�MXVW�WKH�VHFRQG�WKUHH�WLPH�FDSWDLQ�����������LQ�WKH�KLVWRU\�RI�6\UDFXVH�IRRWEDOO��5REHUW�$GDPV�����������DQG�ILQLVKHG
KLV�FROOHJLDWH�FDUHHU�ZLWK�����WDFNOHV������VROR�����¡�WDFNOHV�IRU�D�ORVV�DQG��¡�VDFNV�

�����6($621��+DV�VWDUWHG�DOO�VL[�JDPHV�KH�KDV�SOD\HG�LQ��UDQNLQJ�1R����RQ�WKH�WHDP�ZLWK����WDFNOHV�����VROR���WZR�WDFNOHV�IRU�D�ORVV�
WZR�4%�KLWV��D�IRUFHG�IXPEOH��ILYH�1H[W�*HQ�6WDW�4%�SUHVVXUHV�DQG�D�SDVV�GHIHQVHG���0LVVHG�:HHNV�����GXH�WR�D�VKLQ�LQMXU\�
$W�0LQQHVRWD��6HSW�������0DGH�KLV�3DFNHUV�GHEXW�DQG�ZDV�RQH�RI�ILYH�SOD\HUV�WR�SOD\�DOO����GHIHQVLYH�VQDSV��UHFRUGLQJ�IRXU�WDFNOHV
�WZR�VROR��DQG�D�4%�KLW�
$W�1�<��-HWV��6HSW�������2QH�RI�VL[�3DFNHUV�WR�VHH�DFWLRQ�RQ�DOO����GHIHQVLYH�SOD\V��SRVWLQJ�WZR�VHYHQ�WDFNOHV��WZR�VROR���2Q�VHFRQG�
DQG���HDUO\�LQ�WKH�WKLUG�TXDUWHU��EHDW�WKH�FHQWHU�DQG�IRXJKW�WKURXJK�WUDIILF�WR�WHDP�ZLWK�('*(�/XNDV�9DQ�1HVV�DQG�GURS�5%�%UHHFH
+DOO�IRU�D�ORVV�RI���\DUGV�
9V��$WODQWD��6HSW�������2QH�RI�WKUHH�3DFNHUV�WR�SOD\�RQ�DOO����GHIHQVLYH�VQDSV��W\LQJ�IRU�WKH�WHDP�OHDG����WDFNOHV��WKUHH�VROR��DQG�D
WDFNOH�IRU�D�ORVV��/DWH�LQ�WKH�VHFRQG�TXDUWHU��ZLWK�WKH�)DOFRQV�RQ�WKH�*%����EXUVW�WKURXJK�WKH�OLQH�PLGGOH�RI�WKH�OLQH�WR�WDNH�GRZQ�5%
%LMDQ�5RELQVRQ�IRU�D�ORVV�RI���\DUGV�
$W�7DPSD�%D\��2FW������2QH�RI�IRXU�3DFNHUV�WR�VHH�DFWLRQ�RQ�DOO����GHIHQVLYH�VQDSV�DQG�ILQLVKHG�1R����RQ�WKH�WHDP�ZLWK�HLJKW�WDFNOHV
�WKUHH�VROR��
9V��&KLFDJR��2FW�������3OD\HG����RI����GHIHQVLYH�VQDSV��1R����RQ�WKH�WHDP��DQG�ILQLVKHG�VHFRQG�RQ�WKH�WHDP�ZLWK�QLQH�WDFNOHV��VL[
VROR���D�WDFNOH�IRU�D�ORVV��PLQXV���\DUGV�RQ�D�WKLUG�DQG����DQG�D�SDVV�GHIHQVHG��DQG�ZLWK�XQGHU�QLQH�PLQXWHV�WR�SOD\��IRUFHG�D�IXPEOH
RI�:5�5RPH�2GXQ]H�DW�WKH�*%����RQ�D�IRXUWK��DQG���WKDW�ZDV�UHFRYHUHG�E\�6�(YDQ�:LOOLDPV��:LWK�&KLFDJR�DW�WKH�*%���HDUO\�LQ�WKH
IRXUWK�TXDUWHU��WHDPHG�ZLWK�&%�.HLVHDQ�1L[RQ�WR�WDNH�GRZQ�:5�/XWKHU�%XUGHQ�,,,�RQ�DQ�HQG�DURXQG�IRU�D�ORVV�RI���\DUGV�RQ�WKLUG
GRZQ�
9V��'DOODV��2FW�������2QH�RI�IRXU�3DFNHUV�WR�SOD\�DOO����GHIHQVLYH�SOD\V��UHFRUGLQJ�WKUHH�WDFNOHV��WZR�VROR���WZR�1*6�4%�SUHVVXUHV
DQG�D�4%�KLW��%RWK�4%�SUHVVXUHV�FDPH�LQ�WKH�UHG�]RQH�DQG�UHVXOWHG�LQ�LQFRPSOHWLRQV��
$W�'HWURLW��2FW�������,QDFWLYH��VKLQ���RQO\�WKH�VHFRQG�JDPH�KH�KDG�PLVVHG�LQ�KLV�1)/�FDUHHU�
9V��&DUROLQD��2FW�������,QDFWLYH��VKLQ��
$W�1HZ�(QJODQG��1RY������,QDFWLYH��VKLQ��

5(*8/$5�6($621�&203$5,621��'()(16,9(���0,11(627$�9,.,1*6
� 7$&./(6 � 0,6& �
'$7( 233 :�/ *3�*6 727 62/2 $667 6$&. <'6� ,17 7)/ 3' 4%+ 7' )) )5
������� ,1'�YV��0,1 : 3 � � � ��� ��� � � � � � � �
�������� ,1'�#�0,1 / 6 �� � � ��� ��� � � � � � � �
������� ,1'�#�0,1 / 6 � � � ��� ��� � � � � � � �
������� *%�#�0,1 / 6 � � � ��� ��� � � � � � � �
727$/6 ��� ��� �� �� � ��� ��� � � � � � � �
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=$,5(�)5$1./,1
6�1)/�5(*8/$5�6($621�'()(16,9(�67$7,67,&6

7$&./(6 ,17(5&(37,216 67 0,6&
<($5 7($0 *3 *6 7. 6 $ 7)/ <'6 6. <'6 4%+ 12 <'6 /* 7' 3' )) )5 7' <'6 7. 6 $ )) )5 6 $
���� &ROWV �� � �� �� �� � � ��� ��� � � � � � � � � � � � � � � � � �
���� &ROWV �� � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
���� &ROWV �� � �� � � � � ��� ��� � � � � � � � � � � � � � � � � �
���� &ROWV �� �� �� �� �� � � ��� ��� � � � � � � � � � � �� � � � � � �
���� &ROWV �� �� ��� ��� �� �� �� ��� ���� � � � � � � � � � � � � � � � � �
���� &ROWV �� �� ��� ��� �� � �� ��� ��� � � � � � � � � � � � � � � � � �
���� &ROWV �� �� ��� �� �� �� �� ��� ���� � � � � � � � � � � � � � � � � �
���� &ROWV �� �� ��� �� �� � �� ��� ���� � � � � � � � � � � � � � � � � �
���� 3DFNHUV � � �� �� �� � � ��� ��� � � � � � � � � � � � � � � � � �
1)/�727$/6 ��� �� ��� ��� ��� �� ��� ���� ���� �� � �� � � �� �� � � � �� �� � � � � �
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=$,5(�)5$1./,1
6�1)/�32676($621�'()(16,9(�67$7,67,&6

7$&./(6 ,17(5&(37,216 67 0,6&
<($5 7($0 *3 *6 7. 6 $ 7)/ <'6 6. <'6 4%+ 12 <'6 /* 7' 3' )) )5 7' <'6 7. 6 $ )) )5 6 $
���� &ROWV � � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
���� &ROWV � � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
1)/�727$/6 � � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
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6,1*/(�*$0(�+,*+6��'()(16,9(
7RWDO�7DFNOHV ���YV��-DFNVRQYLOOH�-DJXDUV��6HS���������
� ���YV��0LDPL�'ROSKLQV��2FW���������
6ROR�7DFNOHV ���DW�1HZ�(QJODQG�3DWULRWV��1RY���������
� ���DW�%DOWLPRUH�5DYHQV��6HS���������
6DFNV ����DW�1HZ�(QJODQG�3DWULRWV��'HF���������
� ����YV��$WODQWD�)DOFRQV��1RY���������
� �����PRUH�DW�����
3DVVHV�'HIHQVHG ��DW�1HZ�<RUN�*LDQWV��-DQ���������
� ��YV��&KLFDJR�%HDUV��2FW���������
� ������PRUH�DW���
)RUFHG�)XPEOHV ��YV��&KLFDJR�%HDUV��2FW���������
� ��DW�.DQVDV�&LW\�&KLHIV��1RY���������
� ������PRUH�DW���

�

7DFNOHV�)RU�/RVV ��DW�1HZ�<RUN�*LDQWV��'HF���������
� ��DW�+RXVWRQ�7H[DQV��-DQ���������
� �����PRUH�DW���
,QWHUFHSWLRQV ��DW�'HQYHU�%URQFRV��'HF���������
� ��DW�0LQQHVRWD�9LNLQJV��1RY���������
� �����PRUH�DW���
,QWHUFHSWLRQ�5HWXUQ�<DUGV ��DW�%XIIDOR�%LOOV��1RY���������
� ��DW�'HQYHU�%URQFRV��'HF���������
6SHFLDO�7HDPV�7DFNOHV ��DW�$UL]RQD�&DUGLQDOV��'HF���������
� ��DW�6DQ�)UDQFLVFR���HUV��2FW���������
� �����PRUH�DW���
6SHFLDO�7HDPV�)XPEOH�5HFRYHULHV ��DW�-DFNVRQYLOOH�-DJXDUV��-DQ���������

�
�����*;*�5(*8/$5�6($621��3$&.(56�
'$7( 23321(17 3�6 7. 6 $ 6. <'6 ,17 3' )) )5
����� DW�9LNLQJV 6 � � � ��� ��� � � � �
����� DW�-HWV 6 � � � ��� ��� � � � �
����� )DOFRQV 6 �� � � ��� ��� � � � �
����� DW�%XFFDQHHUV 6 � � � ��� ��� � � � �
����� %HDUV 6 � � � ��� ��� � � � �
����� &RZER\V 6 � � � ��� ��� � � � �
����� DW�/LRQV ,1$&7,9(�,1-85<
����� 3DQWKHUV ,1$&7,9(�,1-85<
����� DW�3DWULRWV ,1$&7,9(�,1-85<
�����727$/6 ��� �� �� �� ��� ��� � � � �
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6SHQW�WKH�HQWLUH������VHDVRQ�ZLWK�WKH�3DFNHUV�RQ�LQMXUHG�UHVHUYH��VKRXOGHU��DIWHU�EHLQJ�SODFHG�WKHUH�RQ�$XJ����
3OD\HG�LQ�WKH�ILQDO�VHYHQ�UHJXODU�VHDVRQ�JDPHV�IRU�WKH�3DFNHUV�LQ������
:DV�VHOHFWHG�E\�WKH�3DFNHUV�LQ�WKH�VL[WK�URXQG��1R������RYHUDOO��RI�WKH������1)/�'UDIW�
%HFDPH�MXVW�WKH�IRXUWK�SOD\HU�GUDIWHG�LQ�VFKRRO�KLVWRU\��MRLQLQJ�'/�&KULVWR�%LOXNLGL��2/�8OULFN�-RKQ�DQG�:5�5REHUW�'DYLV�
3OD\HG�LQ����JDPHV�ZLWK����VWDUWV�����DW�/7�����DW�57�DQG�IRXU�DW�/*��LQ�ILYH�VHDVRQV�DW�*HRUJLD�6WDWH������������KHOSLQJ�WKH
3DQWKHUV�WR�IRXU�ERZO�JDPHV�LQ�ILYH�VHDVRQV�
+HOSHG�WKH�RIIHQVH�DYHUDJH�������UXVKLQJ�\DUGV�SHU�JDPH��UDQNLQJ�1R����LQ�WKH�FRQIHUHQFH�DQG�1R�����LQ�WKH�QDWLRQ�

�����6($621��+DV�VWDUWHG�DOO�IRXU�JDPHV�KH�KDV�SOD\HG�LQ�DW�5*{'UHVVHG��EXW�GLG�QRW�SOD\�LQ�RQH�JDPH�DQG�KDV�EHHQ�LQDFWLYH�IRU
IRXU�FRQWHVWV��WZR�GXH�WR�LQMXU\��WZR�DV�KHDOWK\�VFUDWFK��
$W�0LQQHVRWD��6HSW�������,QDFWLYH��KHDOWK\�VFUDWFK��
$W�1�<��-HWV��6HSW�������,QDFWLYH��KHDOWK\�VFUDWFK��
9V��$WODQWD��6HSW�������:DV�DFWLYH��EXW�GLG�QRW�VHH�DQ\�DFWLRQ�
$W�7DPSD�%D\��2FW������0DGH�KLV�ILUVW�1)/�VWDUW��RSHQLQJ�DW�5*�DQG�SOD\LQJ�DOO����VQDSV��DQG�ZDV�SDUW�RI�D�OLQH�WKDW�GLG�DOORZ�D�VDFN
DQG�JDYH�XS�RQO\�WZR�4%�KLWV�RQ�WKH�DIWHUQRRQ�
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SDVVLQJ�
$W�'HWURLW��2FW�������6WDUWHG�DW�5*�DQG�DSSHDUHG�RQ�DOO����VQDSV��KHOSLQJ�WR�SURWHFW�/RYH������\DUGV�SDVVLQJ�DQG�WZR�7'V�ZLWK�RQH
,17��DV�WKH�OLQH�DOORZHG�RQO\�RQH�VDFN�RQ�WKH�DIWHUQRRQ�
9V��&DUROLQD��2FW�������,QDFWLYH��NQHH��
$W�1HZ�(QJODQG��1RY������,QDFWLYH��NQHH��
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3OD\HG�LQ����JDPHV�ZLWK�ILYH�VWDUWV�DV�D�URRNLH�ODVW�VHDVRQ�DQG�SRVWHG����UHFHSWLRQV�IRU�����\DUGV�������DYJ���DORQJ�ZLWK���
FDUULHV�IRU����\DUGV������DYJ���
5DQNHG�1R����DPRQJ�1)/�URRNLH�:5V��PLQ�����WDUJHWV��ZLWK�DQ�DYHUDJH�RI�����\DUGV�SHU�WDUJHW�
3RVWHG����UHFHSWLRQV�IRU�����\DUGV�RQ�WKLUG�IRXUWK�GRZQ��DQ�DYHUDJH�RI������\DUGV�SHU�FDWFK�WKDW�UDQNHG�1R����LQ�WKH�1)/��PLQ�
���UHFHSWLRQV��LQ������
&DXJKW�IRXU�SDVVHV�IRU����\DUGV�������DYJ���DQG�D�7'�YV��&KLFDJR�LQ�DQ�1)&�:LOG�&DUG�FRQWHVW�DV�KH�EHFDPH�MXVW�WKH�VHFRQG
URRNLH�LQ�IUDQFKLVH�KLVWRU\��:5�'DYDQWH�$GDPV�YV��'DOODV�RQ�-DQ������������WR�SRVW����SOXV�UHFHLYLQJ�\DUGV�DQG�D�UHFHLYLQJ�7'
LQ�D�SOD\RII�JDPH�
$SSHDUHG�LQ����JDPHV�ZLWK����VWDUWV�LQ�KLV�WKUHH�FROOHJLDWH�VHDVRQV��+RXVWRQ�����������7H[DV���������ILQLVKLQJ�KLV�FDUHHU�ZLWK
����UHFHSWLRQV�IRU�������\DUGV�������DYJ���DQG����7'V�
:DV�RQH�RI�RQO\�VL[�)%6�SOD\HUV�WR�SRVW����SOXV�UHFHSWLRQV������SOXV�UHFHLYLQJ�\DUGV�DQG�VL[�SOXV�7'�FDWFKHV�HDFK�VHDVRQ
IURP���������
3OD\HG�LQ����JDPHV�ZLWK����VWDUWV�LQ�WZR�VHDVRQV�DW�+RXVWRQ������������SRVWLQJ����UHFHSWLRQV�IRU�����\DUGV�������DYJ���DQG
���7'V�DORQJ�ZLWK����NLFNRII�UHWXUQV�IRU�����\DUGV�������DYJ����:DV�WLHG�IRU�1R����LQ�WKH�QDWLRQ�ZLWK�WZR�NLFNRII�UHWXUQ�7'V�LQ
�����

�����6($621��+DV�SOD\HG�LQ�DOO�QLQH�JDPHV�ZLWK�VHYHQ�VWDUWV�DQG�OHDGV�WKH�WHDP�ZLWK����UHFHSWLRQV�IRU�����\DUGV�������YJ���DQG�IRXU
7'V{5DQNV�1R����LQ�WKH�1)/�LQ�UHFHLYLQJ�\DUGV�DQG�WLHG�IRU�1R����LQ�UHFHSWLRQV{,V�WKH�ILUVW�DV�D�URRNLH�RU�VHFRQG�\HDU�SOD\HU�LQ
WHDP�KLVWRU\�WR�SRVW����SOXV�UHFHSWLRQV�DQG�����SOXV�UHFHLYLQJ�\DUGV�LQ�WKH�ILUVW�QLQH�JDPHV�RI�D�VHDVRQ{+DV�SRVWHG�IRXU�SOXV
UHFHLYLQJ�ILUVW�GRZQV�LQ�VL[�JDPHV�WKLV�VHDVRQ��JRRG�IRU�1R����LQ�WKH�OHDJXH{5DQNV�WLHG�IRU�1R����LQ�WKH�OHDJXH�ZLWK����H[SORVLYH
FDWFKHV�����SOXV�\DUGV�{5DQNV�1R����LQ�WKH�1)/�ZLWK�VL[�JDPHV�RI����SOXV�UHFHLYLQJ�\DUGV�WKLV�VHDVRQ��WKH�PRVW�E\�D�3DFNHU
WKURXJK�QLQH�JDPHV�VLQFH�:5�-RUG\�1HOVRQ��VL[��LQ�����{+DV�DOVR�UHWXUQHG�WZR�SXQWV�IRU����\DUGV�������DYJ���
$W�0LQQHVRWD��6HSW�������6WDUWHG�DQG�SOD\HG����RI����VQDSV��ILQLVKLQJ�ZLWK����UHFHLYLQJ�\DUGV�RQ�VL[�FDWFKHV�������DYJ����+DXOHG�LQ�D
���\DUG�SDVV�RYHU�WKH�PLGGOH�RQ�WKH�ILUVW�SOD\�RI�WKH�IRXUWK�TXDUWHU�WR�WKH�0LQQHVRWD����
$W�1�<��-HWV��6HSW�������6WDUWHG�DQG�DSSHDUHG�RQ����RI����VQDSV��W\LQJ�IRU�WKH�WHDP�OHDG�ZLWK�IRXU�FDWFKHV�IRU����\DUGV�������DYJ��
ZLWK�DOO�IRXU�JUDEV�SLFNLQJ�XS�ILUVW�GRZQV�
9V��$WODQWD��6HSW�������6WDUWHG�DQG�SOD\HG����RI����VQDSV��SRVWLQJ�����UHFHLYLQJ�\DUGV�RQ�ILYH�UHFHSWLRQV�������DYJ���LQFOXGLQJ�WKH
ILUVW�UHJXODU�VHDVRQ�7'�FDWFK�RI�KLV�FDUHHU�RQ�D����\DUG�JUDE�IURP�4%�-RUGDQ�/RYH�PLGZD\�WKURXJK�WKH�IRXUWK�TXDUWHU�
$W�7DPSD�%D\��2FW������3OD\HG����RI����VQDSV�DQG�ILQLVKHG�ZLWK�WKUHH�UHFHSWLRQV�IRU����\DUGV������DYJ����KLJKOLJKWHG�E\�KLV���\DUG�7'
FDWFK�RQ�IRXUWK�GRZQ�HDUO\�LQ�WKH�VHFRQG�TXDUWHU�
9V��&KLFDJR��2FW������ �6WDUWHG�DQG�SOD\HG����RI����VQDSV��ILQLVKLQJ�ZLWK�����UHFHLYLQJ�\DUGV�RQ�VL[�UHFHSWLRQV�������DYJ���
KLJKOLJKWHG�E\�D�FDUHHU�ORQJ����\DUG�FDWFK�GRZQ�WKH�PLGGOH�HDUO\�LQ�WKH�IRXUWK�TXDUWHU�WR�WKH�&KLFDJR�����$OVR�UHWXUQHG�WZR�SXQWV�IRU
���\DUGV�������DYJ���ZLWK�:5�6N\\�0RRUH��DQNOH��GHSDUWLQJ�WKH�JDPH�
9V��'DOODV��2FW�������6WDUWHG�DQG�SOD\HG����RI����VQDSV��OHDGLQJ�WKH�WHDP�ZLWK�����\DUGV�DQG�D�7'�RQ�VL[�FDWFKHV�������DYJ����KLV
VHFRQG�VWUDLJKW�����\DUG�UHFHLYLQJ�JDPH�DQG�WKH�WKLUG�LQ�KLV�ODVW�IRXU�JDPHV��%HFDPH�WKH�ILUVW�3DFNHU�VLQFH�:5�'DYDQWH�$GDPV�LQ
�����WR�UHJLVWHU�����SOXV�UHFHLYLQJ�\DUGV�LQ�WKUHH�VWUDLJKW�KRPH�JDPHV��&DSSHG�RII�*UHHQ�%D\
V�RSHQLQJ�GULYH�ZLWK�D���\DUG�7'�FDWFK
DQG�UHJLVWHUHG�ILYH�UHFHLYLQJ�ILUVW�GRZQV�RQ�WKH�HYHQLQJ�
$W�'HWURLW��2FW�������6WDUWHG�DQG�SOD\HG����RI����VQDSV��ILQLVKLQJ�ZLWK�D�WHDP�KLJK�VL[�UHFHSWLRQV�IRU����\DUGV������DYJ���
9V��&DUROLQD��2FW�������6WDUWHG�DQG�DSSHDUHG�RQ����RI����VQDSV��SRVWLQJ�VHYHQ�FDWFKHV�IRU����\DUGV�������DYJ���DQG�D�7'��&DXJKW�D
���\DUG�7'�SDVV�ODWH�LQ�WKH�ILUVW�KDOI�WR�JLYH�*UHHQ�%D\�D�������OHDG�
$W�1HZ�(QJODQG��1RY������$SSHDUHG�RQ����RI����VQDSV��SRVWLQJ�D�FDUHHU�KLJK����UHFHSWLRQV�IRU�D�FDUHHU�EHVW�����\DUGV�������DYJ��
DQG�D�7'��%HFDPH�WKH�ILUVW�URRNLH�VHFRQG�\HDU�SOD\HU�LQ�WHDP�KLVWRU\�WR�UHJLVWHU����SOXV�FDWFKHV������SOXV�UHFHLYLQJ�\DUGV�DQG�D
UHFHLYLQJ�7'�LQ�D�JDPH��3RVWHG�����UHFHLYLQJ�\DUGV�DQG�D�7'�RQ�VL[�FDWFKHV�LQ�WKH�ILUVW�TXDUWHU�DORQH��WKH�VHFRQG�PRVW�E\�D�3DFNHU�LQ
D�ILUVW�TXDUWHU�GDWLQJ�EDFN�WR������EHKLQG�RQO\�:5�$QWRQLR�)UHHPDQ������\DUGV�RQ�'HF�������������5HJLVWHUHG�WZR�UHFHSWLRQV�RI����
SOXV�\DUGV����������LQ�WKH�ILUVW�TXDUWHU��)LQLVKHG�ZLWK�D�FDUHHU�EHVW�VHYHQ�UHFHLYLQJ�ILUVW�GRZQV��3RVWHG�D�UHFHSWLRQ�RQ�DOO����WDUJHWV�
WKH�ILUVW�3DFNHU�WR�KDYH�D�������UHFHSWLRQ�SHUFHQWDJH�LQ�D�JDPH�ZLWK����SOXV�WDUJHWV�VLQFH�:5�'RQDOG�'ULYHU�����IRU�����DW�'HWURLW�RQ
1RY�����������
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/RQJHVW�5XQV ��YV��:DVKLQJWRQ�&RPPDQGHUV��6HS���������
� ��YV��&LQFLQQDWL�%HQJDOV��2FW���������
� �����PRUH�DW���
5HFHSWLRQV ���DW�1HZ�(QJODQG�3DWULRWV��1RY���������
� ��YV��&DUROLQD�3DQWKHUV��2FW���������
5HFHLYLQJ�<DUGV ����DW�1HZ�(QJODQG�3DWULRWV��1RY���������
� ����YV��&KLFDJR�%HDUV��2FW���������
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� �����YV��&KLFDJR�%HDUV��2FW���������
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6DZ�DFWLRQ�LQ����JDPHV�IRU�WKH�3DFNHUV�LQ�������SOD\LQJ�SULPDULO\�RQ�VSHFLDO�WHDPV�ZKLOH�DOVR�VHHLQJ�WLPH�RQ�GHIHQVH�LQ�WZR
FRQWHVWV�DQG�UHFRUGLQJ�ILYH�WDFNOHV��RQH�VROR��
$IWHU�EHLQJ�VHOHFWHG�E\�WKH�.DQVDV�&LW\�&KLHIV�LQ�WKH�VL[WK�URXQG��1R������RYHUDOO��RI�WKH������1)/�'UDIW��VSHQW�WKH�����
VHDVRQ�RQ�*UHHQ�%D\
V�SUDFWLFH�VTXDG�DQG�ZDV�HOHYDWHG�WR�WKH�DFWLYH�URVWHU�IRU�WZR�JDPHV�
3OD\HG�LQ����JDPHV�DFURVV�IRXU�VHDVRQV�RI�FROOHJLDWH�IRRWEDOO��VSHQGLQJ�WKUHH�VHDVRQV�DW�7HQQHVVHH�����������DQG�RQH�VHDVRQ
DW�,QGHSHQGHQFH��.DQ���&RPPXQLW\�&ROOHJH��������
,Q�KLV�WKUHH�VHDVRQV�DW�7HQQHVVHH��SOD\HG�LQ����JDPHV�ZLWK����VWDUWV�DQG�UHFRUGHG����WDFNOHV�����VROR����¡�WDFNOHV�IRU�D�ORVV�
VL[�LQWHUFHSWLRQV�����SDVVHV�GHIHQVHG�DQG�WZR�IRUFHG�IXPEOHV�

�����6($621��+DV�SOD\HG�LQ�DOO�QLQH�JDPHV��OHDGLQJ�WKH�WHDP�ZLWK�D�FDUHHU�KLJK����WDFNOHV�RQ�VSHFLDO�WHDPV�DQG�RQH�WDFNOH��VROR��RQ
GHIHQVH{,V�WLHG�IRU�1R����LQ�WKH�1)/�LQ�JDPHV�ZLWK�PXOWLSOH�WDFNOHV�RQ�VSHFLDO�WHDPV��IRXU���7KDW�LV�WKH�PRVW�E\�D�3DFNHU�LQ�D�VHDVRQ
VLQFH�������/%�-D\URQH�(OOLRWW��6�6HDQ�5LFKDUGVRQ��IRXU�HDFK��
$W�0LQQHVRWD��6HSW�������$SSHDUHG�RQ����VSHFLDO�WHDPV�VQDSV��UHFRUGLQJ�RQH�WDFNOH�
$W�1�<��-HWV��6HSW�������3OD\HG����VSHFLDO�WHDPV�VQDSV��UHFRUGLQJ�WZR�WDFNOHV�
9V��$WODQWD��6HSW�������3OD\HG�ILYH�VQDSV�RQ�VSHFLDO�WHDPV�
$W�7DPSD�%D\��2FW������$SSHDUHG�RQ�VHYHQ�VSHFLDO�WHDPV�VQDSV�
9V��&KLFDJR��2FW�������3OD\HG�VHYHQ�VQDSV�RQ�GHIHQVH��UHFRUGLQJ�RQH�WDFNOH��VROR���$OVR�DSSHDUHG�RQ�QLQH�VSHFLDO�WHDPV�VQDSV�
UHJLVWHULQJ�D�FDUHHU�KLJK�WKUHH�WDFNOHV�
9V��'DOODV��2FW�������6DZ�DFWLRQ�RQ����VSHFLDO�WHDPV�VQDSV��SRVWLQJ�RQH�WDFNOH�
$W�'HWURLW��2FW�������$SSHDUHG�RQ����VSHFLDO�WHDPV�VQDSV�
9V��&DUROLQD��2FW�������3OD\HG����VQDSV�RQ�VSHFLDO�WHDPV��UHJLVWHULQJ�WZR�WDFNOHV�ZKLOH�DOVR�DSSHDULQJ�RQ�RQH�GHIHQVLYH�VQDS�
$W�1HZ�(QJODQG��1RY������3OD\HG�D�FDUHHU�KLJK����VQDSV�RQ�VSHFLDO�WHDPV��UHFRUGLQJ�WZR�WDFNOHV��$OVR�VDZ�DFWLRQ�RQ�ILYH�GHIHQVLYH
VQDSV�
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���� 3DFNHUV � � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
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����� DW�-HWV 3 � � � ��� ��� � � � �
����� )DOFRQV 3 � � � ��� ��� � � � �
����� DW�%XFFDQHHUV 3 � � � ��� ��� � � � �
����� %HDUV 3 � � � ��� ��� � � � �
����� &RZER\V 3 � � � ��� ��� � � � �
����� DW�/LRQV 3 � � � ��� ��� � � � �
����� 3DQWKHUV 3 � � � ��� ��� � � � �
����� DW�3DWULRWV 3 � � � ��� ��� � � � �
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)LUVW�QDPH�LV�SURQRXQFHG�-$<�YRQ�
+DV�DSSHDUHG�LQ�����JDPHV�ZLWK�����VWDUWV�GXULQJ�KLV�FDUHHU�DQG�KDV�UHJLVWHUHG�����WDFNOHV������VROR������VDFNV�����WDFNOHV
IRU�D�ORVV�����4%�KLWV��ILYH�IRUFHG�IXPEOHV��ILYH�IXPEOH�UHFRYHULHV�DQG�HLJKW�SDVVHV�GHIHQVHG�
+DV�EHHQ�VHOHFWHG�WR�WZR�3UR�%RZOV�GXULQJ�KLV�FDUHHU�������ZLWK�3KLODGHOSKLD�������ZLWK�6DQ�)UDQFLVFR��
$PRQJ�LQWHULRU�OLQHPHQ��SHU�7UX0HGLD���UDQNHG�WLHG�IRU�1R����LQ�WKH�1)/�IURP���������LQ�VDFNV����¡��DQG�1R����LQ�1H[W�*HQ
6WDWV�4%�SUHVVXUHV�������DQG�ZDV�WKH�RQO\�LQWHULRU�OLQHPDQ�LQ�WKH�1)/�WR�UHJLVWHU����SOXV�4%�SUHVVXUHV�HDFK�VHDVRQ�IURP
�����WR������
+DV�SOD\HG�LQ����SOXV�JDPHV�LQ�QLQH�RI�KLV����VHDVRQV�LQ�WKH�OHDJXH��WLHG�IRU�WKH�PRVW�LQ�WKH�1)/��/HRQDUG�:LOOLDPV��DPRQJ
LQWHULRU�OLQHPHQ�VLQFH�������SHU�7UX0HGLD��
+DV�DOVR�VWDUWHG�DOO����SRVWVHDVRQ�FRQWHVWV�WKDW�KH�KDV�SOD\HG�LQ��LQFOXGLQJ�EDFN�WR�EDFN�6XSHU�%RZOV��/9,,��/9,,,��
:DV�WZLFH�QDPHG�WKH�'HIHQVLYH�3OD\HU�RI�WKH�<HDU�LQ�WKH�0LG�(DVWHUQ�$WKOHWLF�&RQIHUHQFH������������UDQNLQJ�1R����LQ�WKH�)&6
ZLWK����WDFNOHV�IRU�D�ORVV�RYHU�WKRVH�WZR�VHDVRQV�

�����6($621��+DV�SOD\HG�LQ�IRXU�JDPHV�DQG�KDV�UHJLVWHUHG�VL[�WDFNOHV��WZR�VROR���VHYHQ�1*6�4%�SUHVVXUHV��WZR�4%�KLWV�DQG�D�SDVV
GHIHQVHG{:DV�SODFHG�RQ�LQMXUHG�UHVHUYH��$FKLOOHV��RQ�2FW�����
$W�0LQQHVRWD��6HSW�������$SSHDUHG�RQ����GHIHQVLYH�VQDSV��UHFRUGLQJ�RQH�WDFNOH��VROR��
$W�1�<��-HWV��6HSW�������,QDFWLYH��NQHH�FRQFXVVLRQ��
9V��$WODQWD��6HSW�������3OD\HG����VQDSV�RQ�GHIHQVH��UHFRUGLQJ�WKUHH�WDFNOHV��RQH�VROR���RQH�4%�SUHVVXUH�DQG�D�SDVV�GHIHQVHG�
$W�7DPSD�%D\��2FW������3OD\HG����GHIHQVLYH�VQDSV��SRVWLQJ�RQH�WDFNOH��DVVLVWHG���WKUHH�4%�SUHVVXUHV�DQG�D�4%�KLW��7KH�SOD\�KH
UHFRUGHG�D�4%�KLW�RQ�UHVXOWHG�LQ�DQ�LQFRPSOHWLRQ�
9V��&KLFDJR��2FW�������3OD\HG����VQDSV�RQ�GHIHQVH��UHFRUGLQJ�RQH�WDFNOH��DVVLVWHG��DQG�D�4%�KLW�EHIRUH�OHDYLQJ�WKH�JDPH�LQ�WKH�IRXUWK
TXDUWHU�ZLWK�DQ�$FKLOOHV�LQMXU\�

5(*8/$5�6($621�&203$5,621��'()(16,9(���0,11(627$�9,.,1*6
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���� 6WHHOHUV �� �� �� �� �� � �� ��� ���� � � � � � � � � � � � � � � � � �
���� 6WHHOHUV �� �� �� �� �� � �� ��� ���� � � � � � � � � � � � � � � � � �
���� 6WHHOHUV �� �� �� �� �� � �� ��� ���� � � � � � � � � � � � � � � � � �
���� (DJOHV �� �� �� �� �� � �� ��� ���� � � � � � � � � � � � � � � � � �
���� (DJOHV �� �� �� �� �� � �� ��� ���� �� � � � � � � � � � � � � � � � �
���� (DJOHV �� �� �� �� �� �� �� ���� ���� �� � � � � � � � � � � � � � � � �
���� ��HUV �� �� �� �� �� � �� ��� ���� �� � � � � � � � � � � � � � � � �
���� ��HUV � � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
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7RWDO�7DFNOHV ���YV��:DVKLQJWRQ�&RPPDQGHUV��1RY���������
� ���YV��-DFNVRQYLOOH�-DJXDUV��2FW���������
6ROR�7DFNOHV ��DW�+RXVWRQ�7H[DQV��1RY���������
� ��YV��3LWWVEXUJK�6WHHOHUV��2FW���������
� �����PRUH�DW���
6DFNV ����DW�+RXVWRQ�7H[DQV��1RY���������
� ����DW�&KLFDJR�%HDUV��6HS���������
� �����PRUH�DW�����
3DVVHV�'HIHQVHG ��YV��1HZ�<RUN�*LDQWV��'HF���������
� ��YV��'DOODV�&RZER\V��1RY���������
� �����PRUH�DW���

�

)RUFHG�)XPEOHV ��YV��:DVKLQJWRQ�&RPPDQGHUV��'HF���������
� ��YV��3LWWVEXUJK�6WHHOHUV��2FW���������
� �����PRUH�DW���
)XPEOH�5HFRYHULHV ��YV��:DVKLQJWRQ�&RPPDQGHUV��'HF���������
� ��YV��-DFNVRQYLOOH�-DJXDUV��2FW���������
� �����PRUH�DW���
7DFNOHV�)RU�/RVV ��DW�+RXVWRQ�7H[DQV��1RY���������
� ��DW�'HWURLW�/LRQV��1RY���������
� �����PRUH�DW���
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����� DW�-HWV ,1$&7,9(�,1-85<
����� )DOFRQV 3 � � � ��� ��� � � � �
����� DW�%XFFDQHHUV 3 � � � ��� ��� � � � �
����� %HDUV 3 � � � ��� ��� � � � �
����� &RZER\V ,1-85('�5(6(59(
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6DZ�DFWLRQ�LQ�DOO����JDPHV�DQG�PDGH�WKH�ILUVW�WZR�VWDUWV�RI�KLV�FDUHHU�LQ�������VHWWLQJ�FDUHHU�KLJKV�LQ�WDFNOHV�������VROR�WDFNOHV
�IRXU���WDFNOHV�IRU�D�ORVV��RQH��DQG�VSHFLDO�WHDPV�WDFNOHV������WLHG�IRU�1R����RQ�WKH�WHDP��
3OD\HG�LQ�DOO����UHJXODU�VHDVRQ�FRQWHVWV�DV�D�URRNLH��WKH�RQO\�*UHHQ�%D\�URRNLH�WR�DSSHDU�LQ�HYHU\�JDPH�LQ�������DQG�UDQNHG
1R����RQ�WKH�WHDP�ZLWK�VHYHQ�WDFNOHV�RQ�VSHFLDO�WHDPV�
5DQNV�1R����RQ�WKH�WHDP�LQ�VSHFLDO�WHDPV�WDFNOHV�VLQFH������ZLWK����
3RVWHG�KLV�ILUVW�FDUHHU�,17�LQ�DQ�1)&�:LOG�&DUG�FRQWHVW�DW�&KLFDJR�ODVW�VHDVRQ�DV�KH�EHFDPH�WKH�ILUVW�*UHHQ�%D\�OLQHEDFNHU�WR
SRVW�DQ�,17�LQ�D�SOD\RII�JDPH�VLQFH�*HRUJH�.RRQFH�DW�6DQ�)UDQFLVFR�RQ�-DQ����������
$SSHDUHG�LQ����JDPHV�ZLWK����VWDUWV�GXULQJ�KLV�ILYH�VHDVRQV�LQ�WKH�6RXWKHDVWHUQ�&RQIHUHQFH��)ORULGD�����������0LVVRXUL�
����������SRVWLQJ�����WDFNOHV������VROR�����¡�WDFNOHV�IRU�D�ORVV���¡�VDFNV�����4%�KXUULHV��DQ�,17�����SDVVHV�GHIHQVHG�DQG
WZR�IRUFHG�IXPEOHV�
(DUQHG�VHFRQG�WHDP�$OO�6RXWKHDVWHUQ�&RQIHUHQFH�KRQRUV�IURP�WKH�FRDFKHV�LQ������DIWHU�SRVWLQJ�D�WHDP�KLJK����WDFNOHV����
VROR���VL[�WDFNOHV�IRU�D�ORVV�DQG�WKUHH�VDFNV�WKURXJK����JDPHV�EHIRUH�DQ�LQMXU\�VLGHOLQHG�KLP�IRU�WKH�ILQDO�WZR�FRQWHVWV�RI�WKH
UHJXODU�VHDVRQ�

�����6($621��+DV�DSSHDUHG�LQ�HLJKW�JDPHV�ZLWK�WKUHH�VWDUWV��UHFRUGLQJ����WDFNOHV�����VROR��RQ�GHIHQVH��ILYH�SDVVHV�GHIHQVHG��WZR
4%�KLWV��WZR�,17V��WLHG�IRU�1R����LQ�WKH�1)/�DPRQJ�OLQHEDFNHUV���D�VDFN�DQG�HLJKW�WDFNOHV�RQ�VSHFLDO�WHDPV��1R����RQ�WKH�WHDP�{:DV
LQDFWLYH�IRU�RQH�JDPH��$FKLOOHV��
$W�0LQQHVRWD��6HSW�������,QDFWLYH��$FKLOOHV��
$W�1�<��-HWV��6HSW�������$SSHDUHG�RQ����VSHFLDO�WHDPV�VQDSV��UHFRUGLQJ�WZR�WDFNOHV�
9V��$WODQWD��6HSW�������3OD\HG����VQDSV�RQ�VSHFLDO�WHDPV��UHJLVWHULQJ�WZR�WDFNOHV��$OVR�DSSHDUHG�RQ�RQH�GHIHQVLYH�VQDS�
$W�7DPSD�%D\��2FW������6DZ�DFWLRQ�RQ����VSHFLDO�WHDPV�VQDSV�DQG�ILYH�GHIHQVLYH�VQDSV��UHFRUGLQJ�RQH�WDFNOH��DVVLVWHG��RQ�GHIHQVH�
9V��&KLFDJR��2FW�������3OD\HG����VQDSV�RQ�GHIHQVH��SRVWLQJ�WZR�WDFNOHV��RQH�VROR���D�SDVV�GHIHQVHG�DQG�KLV�ILUVW�FDUHHU�,17�LQ�WKH
UHJXODU�VHDVRQ�ZKHQ�KH�SLFNHG�RII�4%�&DVH�.HHQXP�RQ�*UHHQ�%D\
V�JRDO�OLQH�RQ�D�IRXUWK�GRZQ�SOD\�LQ�WKH�IRXUWK�TXDUWHU��$OVR�SOD\HG
���VSHFLDO�WHDPV�VQDSV�
9V��'DOODV��2FW�������3OD\HG����VQDSV�RQ�GHIHQVH��UHFRUGLQJ�RQH�WDFNOH��VROR��DQG�D�SDVV�GHIHQVHG�ZKHQ�KH�EURNH�XS�D�SDVV�LQWHQGHG
IRU�7(�%UHY\Q�6SDQQ�)RUG�RQ�VHFRQG�DQG���LQ�WKH�IRXUWK�TXDUWHU��$OVR�SOD\HG����VQDSV�RQ�VSHFLDO�WHDPV��UHJLVWHULQJ�IRXU�WDFNOHV�
$W�'HWURLW��2FW�������6WDUWHG�DQG�SOD\HG����GHIHQVLYH�VQDSV�LQ�SODFH�RI�DQ�LQMXUHG�=DLUH�)UDQNOLQ��VKLQ���SRVWLQJ�VHYHQ�WDFNOHV��WKUHH
VROR���$OVR�SOD\HG�VHYHQ�VQDSV�RQ�VSHFLDO�WHDPV�
9V��&DUROLQD��2FW�������6WDUWHG�DQG�SOD\HG����GHIHQVLYH�VQDSV��FDUHHU�KLJK���UHFRUGLQJ�D�FDUHHU�KLJK�HLJKW�WDFNOHV��VL[�VROR���D�FDUHHU�
EHVW�WKUHH�SDVVHV�GHIHQVHG��D�FDUHHU�EHVW�WZR�4%�KLWV��DQ�,17�DQG�D�VDFN��%HFDPH�WKH�ILUVW�*UHHQ�%D\�OLQHEDFNHU��VLQFH�������WR�SRVW
WKUHH�SOXV�SDVVHV�GHIHQVHG��D�VDFN�DQG�DQ�,17�LQ�D�JDPH�DQG�WKH�ILUVW�3DFNHU�WR�DFFRPSOLVK�WKH�IHDW�VLQFH�&%�&KDUOHV�:RRGVRQ�GLG
VR�DW�'HWURLW�RQ�1RY������������5HFRUGHG�KLV�ILUVW�1)/�VDFN�ZKHQ�KH�FKDVHG�GRZQ�4%�%U\FH�<RXQJ��ZKR�IOHG�WKH�SRFNHW��RQ�D�VHFRQG�
DQG���LQ�WKH�WKLUG�TXDUWHU��7LSSHG�XS�<RXQJ
V�WKURZ�LQWHQGHG�IRU�:5�-DOHQ�&RNHU�DQG�LQWHUFHSWHG�LW�WR�JLYH�*UHHQ�%D\�WKH�EDOO�DW
&DUROLQD
V����\DUG�OLQH�LQ�WKH�VHFRQG�TXDUWHU��7KH�3DFNHUV�VFRUHG�HLJKW�SOD\V�ODWHU�WR�WDNH�D�������OHDG��$OVR�SOD\HG�HLJKW�VQDSV�RQ
VSHFLDO�WHDPV�
$W�1HZ�(QJODQG��1RY������6WDUWHG�DQG�SOD\HG�WZR�GHIHQVLYH�VQDSV�EHIRUH�OHDYLQJ�WKH�JDPH�LQ�WKH�ILUVW�TXDUWHU�ZLWK�D�FKHVW�LQMXU\�
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6,1*/(�*$0(�+,*+6��'()(16,9(
7RWDO�7DFNOHV ��YV��&DUROLQD�3DQWKHUV��2FW���������
� ��DW�'HWURLW�/LRQV��2FW���������
6ROR�7DFNOHV ��YV��&DUROLQD�3DQWKHUV��2FW���������
� ��DW�'HWURLW�/LRQV��2FW���������
6DFNV ����YV��&DUROLQD�3DQWKHUV��2FW���������
3DVVHV�'HIHQVHG ��YV��&DUROLQD�3DQWKHUV��2FW���������
� ��YV��'DOODV�&RZER\V��2FW���������
� �����PRUH�DW���
7DFNOHV�)RU�/RVV ��DW�$UL]RQD�&DUGLQDOV��2FW���������

�

,QWHUFHSWLRQV ��YV��&DUROLQD�3DQWKHUV��2FW���������
� ��YV��&KLFDJR�%HDUV��2FW���������
,QWHUFHSWLRQ�5HWXUQ�<DUGV ���YV��&KLFDJR�%HDUV��2FW���������
� ��YV��&DUROLQD�3DQWKHUV��2FW���������
6SHFLDO�7HDPV�7DFNOHV ��YV��'DOODV�&RZER\V��2FW���������
� ��YV��&KLFDJR�%HDUV��'HF���������
� �����PRUH�DW���
6SHFLDO�7HDPV�)RUFHG�)XPEOHV ��YV��&KLFDJR�%HDUV��'HF���������

�
�����*;*�5(*8/$5�6($621��3$&.(56�
'$7( 23321(17 3�6 7. 6 $ 6. <'6 ,17 3' )) )5
����� DW�9LNLQJV ,1$&7,9(�,1-85<
����� DW�-HWV 3 � � � ��� ��� � � � �
����� )DOFRQV 3 � � � ��� ��� � � � �
����� DW�%XFFDQHHUV 3 � � � ��� ��� � � � �
����� %HDUV 3 � � � ��� ��� � � � �
����� &RZER\V 3 � � � ��� ��� � � � �
����� DW�/LRQV 6 � � � ��� ��� � � � �
����� 3DQWKHUV 6 � � � ��� ��� � � � �
����� DW�3DWULRWV 6 � � � ��� ��� � � � �
�����727$/6 ��� �� �� � ��� ��� � � � �
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5DQNV�1R����LQ�WKH�1)/�LQ�UXVKLQJ�\DUGV����������1R����LQ�UXVKLQJ�7'V������DQG�1R����LQ�UXVKLQJ�ILUVW�GRZQV�������DQG�\DUGV
IURP�VFULPPDJH����������VLQFH�HQWHULQJ�WKH�OHDJXH�LQ������
,V�RQH�RI�IRXU�SOD\HUV�LQ�OHDJXH�KLVWRU\�WR�SRVW�������SOXV�UXVKLQJ�\DUGV�����SOXV�UXVKLQJ�7'V������SOXV�UHFHSWLRQV�DQG�������
SOXV�UHFHLYLQJ�\DUGV�LQ�KLV�ILUVW�VHYHQ�1)/�VHDVRQV��5%V�(PPLWW�6PLWK��/D'DLQLDQ�7RPOLQVRQ�DQG�%DUU\�6DQGHUV��
:DV�WKH�RQO\�SOD\HU�LQ�WKH�1)/�WR�UHJLVWHU�������SOXV�\DUGV�IURP�VFULPPDJH�DQG�VL[�SOXV�VFULPPDJH�7'V�HDFK�RI�WKH�ODVW
VHYHQ�VHDVRQV������������EHFRPLQJ�WKH�ILUVW�SOD\HU�WR�KLW�WKRVH�PDUNV�LQ�VHYHQ�VWUDLJKW�VHDVRQV�VLQFH�5%�$GULDQ�3HWHUVRQ
����������
,V�RQH�RI�RQO\�WZR�SOD\HUV�LQ�WHDP�KLVWRU\��)%�-LP�7D\ORU�����������WR�UHJLVWHU����SOXV�UXVKLQJ�7'V�LQ�EDFN�WR�EDFN�VHDVRQV
����������
+ROGV�*UHHQ�%D\�IUDQFKLVH�UHFRUGV�IRU�WKH�PRVW�FRQVHFXWLYH�JDPHV�ZLWK�D�UXVKLQJ�7'�DQG�WKH�PRVW�FRQVHFXWLYH�JDPHV�ZLWK�D
7'�����VWUDLJKW�LQ����������
(DUQHG�3UR�%RZO�UHFRJQLWLRQ�LQ�KLV�ILUVW�VHDVRQ�ZLWK�WKH�3DFNHUV�LQ�������SRVWLQJ�D�WHDP�KLJK�������UXVKLQJ�\DUGV�DQG�D
FDUHHU�EHVW����7'V�RQ�����FDUULHV������DYJ����WKH�PRVW�UXVKLQJ�\DUGV��UXVKLQJ�7'V�DQG�WRWDO�7'V������E\�D�3DFNHU�LQ�KLV�ILUVW
VHDVRQ�ZLWK�WKH�WHDP�
(DUQHG�ILUVW�WHDP�$OO�3UR�KRQRUV�IURP�7KH�$VVRFLDWHG�3UHVV�DQG�3UR�%RZO�UHFRJQLWLRQ�LQ������DIWHU�SRVWLQJ�D�OHDJXH�KLJK
������UXVKLQJ�\DUGV��EHFRPLQJ�MXVW�WKH�WKLUG�SOD\HU�LQ�5DLGHUV�KLVWRU\�WR�ZLQ�WKH�OHDJXH�UXVKLQJ�WLWOH��0DUFXV�$OOHQ�LQ������
&OHP�'DQLHOV��$)/�LQ�������
:DV�QDPHG�WKH������3):$�2IIHQVLYH�5RRNLH�RI�WKH�<HDU�DIWHU�VHWWLQJ�D�IUDQFKLVH�URRNLH�UHFRUG�ZLWK�������UXVKLQJ�\DUGV�DQG
VHYHQ�7'V�RQ�����FDUULHV������DYJ����LQFOXGLQJ�ILYH�����\DUG�JDPHV��WKH�PRVW�E\�D�URRNLH�LQ�5DLGHUV�KLVWRU\�

�����6($621��+DV�VWDUWHG�DOO�WKUHH�JDPHV�KH�KDV�DSSHDUHG�LQ��UXVKLQJ�IRU����\DUGV�RQ����FDUULHV������DYJ���ZKLOH�DGGLQJ���
UHFHSWLRQV�IRU����\DUGV������DYJ���DQG�WZR�7'V{:DV�RQ�WKH�&RPPLVVLRQHU
V�([HPSW�/LVW�IRU�WKH�ILUVW�VL[�JDPHV�RI�WKH�VHDVRQ�
$W�'HWURLW��2FW�������6WDUWHG�DQG�SOD\HG����VQDSV��ILQLVKLQJ�ZLWK�D�WHDP�KLJK����UXVKLQJ�\DUGV�RQ����FDUULHV�DQG�ILYH�FDWFKHV�IRU���
\DUGV�������DYJ���DQG�D�7'��3RVWHG�D����\DUG�7'�UHFHSWLRQ�HDUO\�LQ�WKH�WKLUG�TXDUWHU��WKH�ORQJHVW�UHFHLYLQJ�7'�RI�KLV�FDUHHU��3RVWHG
ILYH�SOXV�UHFHSWLRQV�����SOXV�UHFHLYLQJ�\DUGV�DQG�D�UHFHLYLQJ�7'�IRU�WKH�ILUVW�WLPH�LQ�KLV�FDUHHU�
9V��&DUROLQD��2FW�������6WDUWHG�DQG�DSSHDUHG�RQ����VQDSV��UXVKLQJ�IRU����\DUGV�DQG�D�7'�RQ����FDUULHV������DYJ���ZKLOH�DGGLQJ�VL[
UHFHSWLRQV�IRU����\DUGV������DYJ���DQG�D�7'��3RVWHG�D�UXVKLQJ�7'�DQG�D�UHFHLYLQJ�7'�LQ�WKH�VDPH�JDPH�IRU�MXVW�WKH�VHFRQG�WLPH�LQ�KLV
FDUHHU��DW�'HQYHU��'HF�������������:HQW�RYHU�WKH��������\DUG�PDUN����������IRU�FDUHHU�\DUGV�IURP�VFULPPDJH�
$W�1HZ�(QJODQG��1RY������6WDUWHG�DQG�SOD\HG����VQDSV�EHIRUH�GHSDUWLQJ�WKH�JDPH�GXH�WR�D�ILQJHU�LQMXU\��5XVKHG�IRU���\DUGV�RQ�IRXU
FDUULHV������DYJ���
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���� �5DLGHUV �� �� ��� ����� ��� ��W �� �� ��� ��� �� �
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���� �3DFNHUV �� �� ��� ����� ��� ��W �� �� ��� ��� �� �
���� �3DFNHUV �� �� ��� ��� ��� ��W �� �� ��� ��� �� �
���� �3DFNHUV � � �� �� ��� �� � �� �� ��� ��W �
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���� �3DFNHUV � � �� �� ��� �� � � � ��� � �
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6,1*/(�*$0(�+,*+6��586+,1*�5(&(,9,1*
5XVK�$WWHPSWV ���DW�6HDWWOH�6HDKDZNV��1RY���������
� ���YV��,QGLDQDSROLV�&ROWV��6HS���������
5XVKLQJ�<DUGV ����DW�6HDWWOH�6HDKDZNV��1RY���������
� ����DW�.DQVDV�&LW\�&KLHIV��2FW���������
5XVKLQJ�$YHUDJH ����YV��.DQVDV�&LW\�&KLHIV��6HS���������
� ����DW�.DQVDV�&LW\�&KLHIV��2FW���������
� �����PRUH�DW�����
/RQJHVW�5XQV ��W�DW�6HDWWOH�6HDKDZNV��1RY���������
� ��W�YV��.DQVDV�&LW\�&KLHIV��1RY���������
5XVKLQJ�7'V ��DW�'HWURLW�/LRQV��'HF���������
� ��YV��6DQ�)UDQFLVFR���HUV��1RY���������
� �����PRUH�DW���
5HFHSWLRQV ��YV��:DVKLQJWRQ�)RRWEDOO�7HDP��'HF���������
� ��DW�/RV�$QJHOHV�&KDUJHUV��2FW���������

�

5HFHLYLQJ�<DUGV ���DW�/RV�$QJHOHV�&KDUJHUV��2FW���������
� ���YV��0LDPL�'ROSKLQV��1RY���������
� �����PRUH�DW����
5HFHLYLQJ�$YHUDJH �����YV��0LDPL�'ROSKLQV��1RY���������
� �����DW�'DOODV�&RZER\V��6HS���������
/RQJHVW�5HFHSWLRQV ���YV��0LDPL�'ROSKLQV��1RY���������
� ���DW�'HQYHU�%URQFRV��1RY���������
5HFHLYLQJ�7'V ��YV��&DUROLQD�3DQWKHUV��2FW���������
� ��DW�'HWURLW�/LRQV��2FW���������
� �����PRUH�DW���
0RVW�7'V ��DW�'HWURLW�/LRQV��'HF���������
� ��YV��6DQ�)UDQFLVFR���HUV��1RY���������
� �����PRUH�DW���
6FULPPDJH�<DUGV ����DW�6HDWWOH�6HDKDZNV��1RY���������
� ����DW�.DQVDV�&LW\�&KLHIV��2FW���������

�
�����*;*�5(*8/$5�6($621��3$&.(56�
� 586+,1* 5(&(,9,1*
'$7( 23321(17 3�6 12� <'6� $9*� /* 7' 12� <'6� $9*� /* 7'
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����� )DOFRQV (;(037�&200,66,21(5�3(50,66,21
����� DW�%XFFDQHHUV (;(037�&200,66,21(5�3(50,66,21
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2ULJLQDOO\�HQWHUHG�WKH�OHDJXH�DV�DQ�XQGUDIWHG�IUHH�DJHQW�ZLWK�*UHHQ�%D\�RQ�0D\���������
6SHQW�WKH�PDMRULW\�RI�WKH������UHJXODU�VHDVRQ�RQ�*UHHQ�%D\
V�DFWLYH�URVWHU�EHIRUH�EHLQJ�SODFHG�RQ�LQMXUHG�UHVHUYH��WKURDW��RQ
-DQ�����������ZKHUH�KH�UHPDLQHG�IRU�WKH�UHVW�RI�WKH�VHDVRQ�
6DZ�DFWLRQ�LQ�WZR�JDPHV�LQ�������SOD\LQJ�RQ�VSHFLDO�WHDPV�LQ�KLV�1)/�GHEXW�DW�'DOODV��6HSW������DQG�VHHLQJ�KLV�ILUVW�DFWLRQ�RQ
RIIHQVH�YV��%DOWLPRUH��'HF�������SOD\LQJ�OHIW�JXDUG�
$SSHDUHG�LQ�D�SURJUDP�UHFRUG����JDPHV�ZLWK����VWDUWV�DOO�DW�OHIW�WDFNOH�RYHU�VL[�VHDVRQV�DW�WKH�8QLYHUVLW\�RI�6RXWK�)ORULGD
����������

�����6($621��+DV�DSSHDUHG�LQ�WKUHH�JDPHV�ZLWK�RQH�VWDUW�DW�/*���'UHVVHG��EXW�GLG�QRW�SOD\�LQ�RQH�FRQWHVW��DQG�KDV�EHHQ�LQDFWLYH�IRU
ILYH�JDPHV�
$W�0LQQHVRWD��6HSW�������0DGH�KLV�ILUVW�1)/�VWDUW��RSHQLQJ�DW�/*�LQ�SODFH�RI�DQ�LQMXUHG�$DURQ�%DQNV��NQHH��DQG�DSSHDULQJ�RQ�DOO���
VQDSV��+HOSHG�WR�SURWHFW�4%�-RUGDQ�/RYH�DV�KH�WKUHZ�IRU�����\DUGV�DQG�WZR�7'V�RQ����RI����SDVVLQJ��WKH�VHFRQG�EHVW�\DUGDJH
RXWSXW�RI�KLV�FDUHHU�
$W�1�<��-HWV��6HSW�������7RRN�RYHU�DW�/*�LQ�WKH�VHFRQG�TXDUWHU�IRU�DQ�LQMXUHG�%DQNV��WRH��DQG�SOD\HG����VQDSV�WKHUH�EHIRUH�GHSDUWLQJ
LQ�WKH�WKLUG�TXDUWHU�GXH�WR�D�KDQG�LQMXU\�
9V��$WODQWD��6HSW�������$SSHDUHG�RQ�VHYHQ�VQDSV�DW�5*�LQ�WKH�IRXUWK�TXDUWHU�LQ�SODFH�RI�DQ�LQMXUHG�-DFRE�0RQN��TXDG��
$W�7DPSD�%D\��2FW������:DV�DFWLYH��EXW�GLG�QRW�VHH�DQ\�DFWLRQ�
9V��&KLFDJR��2FW�������,QDFWLYH��KHDOWK\�VFUDWFK��
9V��'DOODV��2FW�������,QDFWLYH��KHDOWK\�VFUDWFK��
$W�'HWURLW��2FW�������,QDFWLYH��KHDOWK\�VFUDWFK��
9V��&DUROLQD��2FW�������,QDFWLYH��KHDOWK\�VFUDWFK��
$W�1HZ�(QJODQG��1RY������,QDFWLYH��KHDOWK\�VFUDWFK��

'2129$1�-(11,1*6
�1)/�5(*8/$5�6($621�67$7,67,&6

'$7( 7($0 *3 *6 �
���� �3DFNHUV � � �
���� �3DFNHUV � � �
1)/�727$/6 � � �

�
�����*;*�5(*8/$5�6($621��3$&.(56�
'$7( 23321(17 3�6 �
����� DW�9LNLQJV 6
����� DW�-HWV 3
����� )DOFRQV 3
����� DW�%XFFDQHHUV ','�127�3/$<
����� %HDUV ,1$&7,9(
����� &RZER\V ,1$&7,9(
����� DW�/LRQV ,1$&7,9(
����� 3DQWKHUV ,1$&7,9(
����� DW�3DWULRWV ,1$&7,9(
�����727$/6 ��� �
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$7�$�*/$1&(

3OD\HG�LQ����UHJXODU�VHDVRQ�JDPHV�IRU�WKH�6WHHOHUV�DV�D�URRNLH�LQ�������UXVKLQJ�IRU����\DUGV�RQ����FDUULHV������DYJ���ZKLOH
DGGLQJ�D���\DUG�UHFHSWLRQ�
:DV�RULJLQDOO\�GUDIWHG�E\�3LWWVEXUJK�LQ�WKH�WKLUG�URXQG��1R�����RYHUDOO��RI�WKH������1)/�'UDIW�
$SSHDUHG�LQ����JDPHV�ZLWK����VWDUWV�DW�,RZD������������UHFRUGLQJ�������UXVKLQJ�\DUGV�RQ�����FDUULHV������DYJ����UDQNLQJ�1R�
��LQ�SURJUDP�KLVWRU\�
/HG�WKH�%LJ�7HQ�DQG�UDQNHG�VL[WK�LQ�WKH�QDWLRQ�LQ�WRWDO�SRLQWV�VFRUHG��������UXVKLQJ�7'V������DQG�UXVKLQJ�\DUGV�SHU�JDPH
��������LQ������

�����6($621��+DV�DSSHDUHG�LQ�VHYHQ�JDPHV�DQG�KDV�UXVKHG�IRU�D�WHDP�KLJK�����\DUGV�RQ����FDUULHV������DYJ��ZKLOH�DGGLQJ�D����
\DUG�UHFHSWLRQ{+DV�DOVR�UHWXUQHG�WZR�NLFNRIIV�IRU����\DUGV�������DYJ��{+DV�EHHQ�LQDFWLYH�IRU�WZR�FRQWHVWV��KHDOWK\�VFUDWFK��
$W�0LQQHVRWD��6HSW�������$SSHDUHG�RQ�WZR�SOD\V�RQ�VSHFLDO�WHDPV�LQ�KLV�*UHHQ�%D\�GHEXW��UHWXUQLQJ�WZR�NLFNRIIV�IRU����\DUGV������
DYJ���
$W�1�<��-HWV��6HSW�������3OD\HG����VQDSV�RQ�RIIHQVH�DQG�OHG�WKH�WHDP�ZLWK����UXVKLQJ�\DUGV�RQ�HLJKW�FDUULHV������DYJ����LQFOXGLQJ�DQ
���\DUG�UXQ�WR�WKH�*UHHQ�%D\����RQ�WKH�3DFNHUV
�ILUVW�RIIHQVLYH�SOD\�LQ�RYHUWLPH�
9V��$WODQWD��6HSW�������$SSHDUHG�RQ����VQDSV�DQG�UXVKHG�IRU���\DUGV�RQ�IRXU�FDUULHV������DYJ���ZKLOH�DGGLQJ�D����\DUG�FDWFK�
$W�7DPSD�%D\��2FW������3OD\HG����VQDSV�RQ�RIIHQVH��OHDGLQJ�WKH�WHDP�ZLWK����UXVKLQJ�\DUGV�RQ�HLJKW�FDUULHV������DYJ����3RVWHG�D
FDUHHU�ORQJ����\DUG�UXQ�GRZQ�WR�WKH�7DPSD�%D\���HDUO\�LQ�WKH�WKLUG�TXDUWHU�
9V��&KLFDJR��2FW�������$SSHDUHG�RQ�QLQH�VQDSV��UXVKLQJ�IRU����\DUGV�RQ�VHYHQ�FDUULHV������DYJ����KLJKOLJKWHG�E\�D����\DUG�UXQ
PLGZD\�WKURXJK�WKH�IRXUWK�TXDUWHU�WR�WKH�&KLFDJR����
9V��'DOODV��2FW�������3OD\HG�IRXU�VQDSV�RQ�RIIHQVH��SRVWLQJ�RQH�FDUU\�IRU�D�ORVV�RI���\DUGV�
$W�'HWURLW��2FW�������,QDFWLYH��KHDOWK\�VFUDWFK��
9V��&DUROLQD��2FW�������,QDFWLYH��KHDOWK\�VFUDWFK��
$W�1HZ�(QJODQG��1RY������$SSHDUHG�RQ����VQDSV�DQG�OHG�WKH�WHDP�ZLWK�D�FDUHHU�KLJK����\DUGV�DQG�D�7'�RQ����FDUULHV������DYJ���
KLJKOLJKWHG�E\�D�FDUHHU�ORQJ����\DUG�UXQ�WR�WKH�1HZ�(QJODQG����RQ�WKH�ILUVW�SOD\�RI�WKH�IRXUWK�TXDUWHU��6FRUHG�KLV�ILUVW�7'�LQ�WKH�1)/
RQ�D���\DUG�UXQ�ODWH�LQ�WKH�ILUVW�KDOI�

5(*8/$5�6($621�&203$5,621��5(&(,9,1*���0,11(627$�9,.,1*6
'$7( 233 :�/ *3�*6 5(& <'6� $9*� 7' /* 7*76 <$&
������� 3,7�YV��0,1 : 3 � � � � � � �
������� *%�#�0,1 / 3 � � � � � � �
727$/6 ��� ��� � � � � � � �

�

.$/(%�-2+1621
6�1)/�5(*8/$5�6($621�586+,1*�5(&(,9,1*�67$7,67,&6

� 586+,1* 5(&(,9,1*
'$7( 7($0 *3 *6 12� <'6� $9*� /* 7' 12� <'6� $9*� /* 7'
���� �6WHHOHUV �� � �� �� ��� � � � � ��� � �
���� �3DFNHUV � � �� ��� ��� �� � � �� ���� �� �
1)/�727$/6 �� � �� ��� ��� �� � � �� ��� �� �

�

6,1*/(�*$0(�+,*+6��586+,1*�5(&(,9,1*
5XVK�$WWHPSWV ���DW�1HZ�(QJODQG�3DWULRWV��1RY���������
� ��DW�7DPSD�%D\�%XFFDQHHUV��2FW���������
� �����PRUH�DW���
5XVKLQJ�<DUGV ���DW�1HZ�(QJODQG�3DWULRWV��1RY���������
� ���DW�7DPSD�%D\�%XFFDQHHUV��2FW���������
5XVKLQJ�$YHUDJH ����DW�7DPSD�%D\�%XFFDQHHUV��2FW���������
� ����DW�1HZ�(QJODQG�3DWULRWV��1RY���������
/RQJHVW�5XQV ���DW�1HZ�(QJODQG�3DWULRWV��1RY���������
� ���DW�7DPSD�%D\�%XFFDQHHUV��2FW���������
5XVKLQJ�7'V ��DW�1HZ�(QJODQG�3DWULRWV��1RY���������
5HFHSWLRQV ��YV��$WODQWD�)DOFRQV��6HS���������
� ��YV��,QGLDQDSROLV�&ROWV��1RY���������
5HFHLYLQJ�<DUGV ���YV��$WODQWD�)DOFRQV��6HS���������
� ��YV��,QGLDQDSROLV�&ROWV��1RY���������
/RQJHVW�5HFHSWLRQV ���YV��$WODQWD�)DOFRQV��6HS���������
� ��YV��,QGLDQDSROLV�&ROWV��1RY���������

�

$OO�3XUSRVH�<DUGV ����DW�1HZ�<RUN�-HWV��6HS���������
� ���DW�1HZ�(QJODQG�3DWULRWV��1RY���������
.LFNRII�5HWXUQV ��DW�1HZ�<RUN�-HWV��6HS���������
� ��YV��6HDWWOH�6HDKDZNV��6HS���������
.LFNRII�5HWXUQ�<DUGV ����DW�1HZ�<RUN�-HWV��6HS���������
� ���YV��6HDWWOH�6HDKDZNV��6HS���������
/RQJHVW�.LFNRII�5HWXUQ ���DW�1HZ�<RUN�-HWV��6HS���������
� ���DW�1HZ�<RUN�-HWV��6HS���������
.LFNRII�5HWXUQ�$YHUDJH �����DW�1HZ�<RUN�-HWV��6HS���������
0RVW�7'V ��DW�1HZ�(QJODQG�3DWULRWV��1RY���������
6FULPPDJH�<DUGV ���DW�1HZ�(QJODQG�3DWULRWV��1RY���������
� ���DW�7DPSD�%D\�%XFFDQHHUV��2FW���������

�
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������*5((1�%$<�3$&.(56 �� 3/$<(56

�����*;*�5(*8/$5�6($621��3$&.(56�
� 586+,1* 5(&(,9,1*
'$7( 23321(17 3�6 12� <'6� $9*� /* 7' 12� <'6� $9*� /* 7'
����� DW�9LNLQJV 3 � � ��� �� � � � ��� �� �
����� DW�-HWV 3 � �� ��� ��� � � � ��� �� �
����� )DOFRQV 3 � � ��� �� � � �� ���� ��� �
����� DW�%XFFDQHHUV 3 � �� ��� ��� � � � ��� �� �
����� %HDUV 3 � �� ��� ��� � � � ��� �� �
����� &RZER\V 3 � �� ���� ��� � � � ��� �� �
����� DW�/LRQV ,1$&7,9(
����� 3DQWKHUV ,1$&7,9(
����� DW�3DWULRWV 3 �� �� ��� ��� � � � ��� �� �
�����727$/6 ��� �� ��� ��� ��� � � �� ���� ��� �

�����*;*�5(*8/$5�6($621��3$&.(56�
� .,&.2))�5(78516 3817�5(78516 � �
'$7( 23321(17 3�6 5(7 <'6 $9* /* 7' 12 )& <'6 $9* /* 7' :�/ 6&25(
����� DW�9LNLQJV 3 � �� ���� ��� � � � � ��� �� � / �����
����� DW�-HWV 3 � � ��� �� � � � � ��� �� � : ������
����� )DOFRQV 3 � � ��� �� � � � � ��� �� � / �����
����� DW�%XFFDQHHUV 3 � � ��� �� � � � � ��� �� � : �����
����� %HDUV 3 � � ��� �� � � � � ��� �� � : ����
����� &RZER\V 3 � � ��� �� � � � � ��� �� � : �����
����� DW�/LRQV ,1$&7,9( / �����
����� 3DQWKHUV ,1$&7,9( : �����
����� DW�3DWULRWV 3 � � ��� �� � � � � ��� �� � : �����
�����727$/6 ��� � �� ���� ��� � � � � ��� �� � ��� �
����2YHUWLPH
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,Q����������SRVWHG�WKH�PRVW�UHFHLYLQJ�\DUGV���������DQG�WKH�VHFRQG�PRVW�UHFHSWLRQV�������E\�D�3DFNHUV�WLJKW�HQG�LQ�KLV�ILUVW
WKUHH�VHDVRQV�LQ�WKH�1)/��VLQFH�������
%HFDPH�MXVW�WKH�WKLUG�7(�LQ�WKH�OHDJXH�VLQFH������WR�SRVW�����SOXV�FDWFKHV��������SOXV�UHFHLYLQJ�\DUGV�����SOXV�UHFHLYLQJ�7'V
DQG�DQ�DYHUDJH�RI������SOXV�\DUGV�SHU�FDWFK�LQ�KLV�ILUVW�WKUHH�1)/�VHDVRQV��MRLQLQJ�0DUN�$QGUHZV�����������DQG�5RE
*URQNRZVNL�����������
5DQNV�1R����LQ�WKH�1)/�VLQFH�������PLQ������WDUJHWV��LQ�SDVVHU�UDWLQJ�ZKHQ�WDUJHWHG���������
$PRQJ�7(V�ZLWK����SOXV�UHFHSWLRQV��UDQNV�1R����LQ�WKH�OHDJXH�VLQFH������LQ�\DUGV�DIWHU�WKH�FDWFK�SHU�UHFHSWLRQ������DYJ���DQG
1R����LQ�\DUGV�SHU�FDWFK�������DYJ���
'DWLQJ�EDFN�WR�������KDV�SRVWHG�WZR�RI�WKH�WRS�WKUHH�VHDVRQV�E\�DQ�1)/�WLJKW�HQG��PLQ�����UHF���IRU�\DUGV�DIWHU�WKH�FDWFK�SHU
UHFHSWLRQ�������DYJ��LQ�������1R����VLQFH�����������DYJ��LQ�������1R�����
:DV�RQH�RI�RQO\�WZR�7(V�LQ�WKH�OHDJXH��*HRUJH�.LWWOH��WR�SRVW����SOXV�UHFHSWLRQV������SOXV�UHFHLYLQJ�\DUGV��VHYHQ�SOXV
UHFHLYLQJ�7'V�DQG�DQ�DYHUDJH�RI������SOXV�\DUGV�SHU�FDWFK�LQ�������EHFRPLQJ�MXVW�WKH�VHFRQG�*UHHQ�%D\�7(�VLQFH�WKH�����
PHUJHU�WR�KLW�WKRVH�PDUNV�LQ�D�VHDVRQ��3DXO�&RIIPDQ��������
3RVWHG�WKH�VHFRQG�PRVW�UHFHLYLQJ�\DUGV�������DQG�WKH�WKLUG�PRVW�UHFHSWLRQV������E\�D�URRNLH�WLJKW�HQG�LQ�WHDP�KLVWRU\�LQ
�����
(DUQHG�QXPHURXV�$OO�$PHULFD�KRQRUV��WKLUG�WHDP�UHFRJQLWLRQ�LQ�������ILUVW��DQG�VHFRQG�WHDP�KRQRUV�LQ�������DQG�ZDV�D�ILUVW�
WHDP�$OO�0LVVRXUL�9DOOH\�)RRWEDOO�&RQIHUHQFH�VHOHFWLRQ�LQ�HDFK�RI�KLV�ODVW�WZR�VHDVRQV�DW�6RXWK�'DNRWD�6WDWH�

�����6($621��+DV�VWDUWHG�DOO�QLQH�JDPHV�DQG�KDV�SRVWHG����UHFHSWLRQV�IRU�����\DUGV������DYJ���DQG�WKUHH�7'V���5DQNV�1R����LQ�WKH
1)/�DPRQJ�WLJKW�HQGV�LQ�\DUGV�DIWHU�WKH�FDWFK������{+DV�UXVKHG�IRU����\DUGV�DQG�WZR�ILUVW�GRZQV�RQ�IRXU�FDUULHV������DYJ���
$W�0LQQHVRWD��6HSW�������6WDUWHG�DQG�SOD\HG����RI����VQDSV��KDXOLQJ�LQ�WKUHH�SDVVHV�IRU����\DUGV�������DYJ���ZLWK�DOO�WKUHH�UHFHSWLRQV
SLFNLQJ�XS�ILUVW�GRZQV�
$W�1�<��-HWV��6HSW�������6WDUWHG�DQG�SOD\HG����RI����VQDSV��SRVWLQJ�WZR�FDWFKHV�IRU����\DUGV������DYJ���
9V��$WODQWD��6HSW�������6WDUWHG�DQG�DSSHDUHG�RQ����RI����VQDSV��KDXOLQJ�LQ�IRXU�SDVVHV�IRU����\DUGV������DYJ���
$W�7DPSD�%D\��2FW������6WDUWHG�DQG�SOD\HG����RI����VQDSV��SDFLQJ�WKH�WHDP�ZLWK�D�VHDVRQ�KLJK�VL[�UHFHSWLRQV�IRU����\DUGV������DYJ��
DQG�D�7'��+DXOHG�LQ�D���\DUG�7'�SDVV�WR�FDS�*UHHQ�%D\
V�RSHQLQJ�GULYH�RI�WKH�VHFRQG�KDOI��:HQW�XQGHU�FHQWHU�DQG�SLFNHG�XS���\DUGV
RQ�D�VQHDN�WR�FRQYHUW�D�IRXUWK�DQG���ODWH�LQ�WKH�ILUVW�TXDUWHU�
9V��&KLFDJR��2FW�������6WDUWHG�DQG�SOD\HG����RI����VQDSV��SRVWLQJ�ILYH�UHFHSWLRQV�IRU����\DUGV�������DYJ����LQFOXGLQJ�D�VHDVRQ�ORQJ
���\DUG�FDWFK�WR�WKH�&KLFDJR����ODWH�LQ�WKH�WKLUG�TXDUWHU�
9V��'DOODV��2FW�������6WDUWHG�DQG�DSSHDUHG�RQ����RI����VQDSV��KDXOLQJ�LQ�ILYH�SDVVHV�IRU����\DUGV������DYJ���
$W�'HWURLW��2FW�������6WDUWHG�DQG�SOD\HG����RI����VQDSV��SRVWLQJ�IRXU�UHFHSWLRQV�IRU����\DUGV�������DYJ���DQG�D�7'��+DXOHG�LQ�D����
\DUG�7'�SDVV�ODWH�LQ�WKH�ILUVW�TXDUWHU�
9V��&DUROLQD��2FW�������6WDUWHG�DQG�SOD\HG����RI����VQDSV��PDWFKLQJ�KLV�VHDVRQ�KLJK�ZLWK�VL[�FDWFKHV�IRU����\DUGV������DYJ���DQG�D
7'�ZLWK�D�VHDVRQ�EHVW�IRXU�UHFHLYLQJ�ILUVW�GRZQV��&DXJKW�D����\DUG�7'�SDVV�LQ�WKH�ILUVW�TXDUWHU�
$W�1HZ�(QJODQG��1RY������6WDUWHG�DQG�DSSHDUHG�RQ����RI����VQDSV��UXVKLQJ�IRU���\DUGV�RQ�WZR�FDUULHV������DYJ���ZKLOH�DGGLQJ�D���
\DUG�UHFHSWLRQ�

5(*8/$5�6($621�&203$5,621��5(&(,9,1*���0,11(627$�9,.,1*6
'$7( 233 :�/ *3�*6 5(& <'6� $9*� 7' /* 7*76 <$&
�������� *%�YV��0,1 / 3 � � � � � � �
�������� *%�#�0,1 : 6 � �� ��� � �� � ��
������� *%�YV��0,1 / 6 � �� ��� � �� � ��
�������� *%�#�0,1 / 6 � �� ���� � �� � ��
������� *%�#�0,1 / 6 � �� ���� � �� � ��
727$/6 ��� ��� �� ��� ���� � �� �� ���

�

78&.(5�.5$)7
6�1)/�5(*8/$5�6($621�586+,1*�5(&(,9,1*�67$7,67,&6

� 5(&(,9,1* 586+,1*
'$7( 7($0 *3 *6 12� <'6� $9*� /* 7' 12� <'6� $9*� /* 7'
���� �3DFNHUV �� � �� ��� ���� �� � � � ��� � �
���� �3DFNHUV �� �� �� ��� ���� �� � � � ��� � �
���� �3DFNHUV � � �� ��� ���� �� � � � ��� � �
���� �3DFNHUV � � �� ��� ��� �� � � �� ��� � �
1)/�727$/6 �� �� ��� ����� ���� �� �� � �� ��� � �

78&.(5�.5$)7
6�1)/�32676($621�586+,1*�5(&(,9,1*�67$7,67,&6

� 5(&(,9,1* 586+,1*
'$7( 7($0 *3 *6 12� <'6� $9*� /* 7' 12� <'6� $9*� /* 7'
���� �3DFNHUV � � � �� ��� �� � � � ��� � �
���� �3DFNHUV � � � �� ��� �� � � �� ��� � �
1)/�727$/6 � � �� �� ��� �� � � �� ��� � �

�
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6,1*/(�*$0(�+,*+6��5(&(,9,1*
5HFHSWLRQV ��DW�3LWWVEXUJK�6WHHOHUV��2FW���������
� ��YV��&DUROLQD�3DQWKHUV��2FW���������
� �����PRUH�DW���
5HFHLYLQJ�<DUGV ����DW�3LWWVEXUJK�6WHHOHUV��2FW���������
� ����YV��:DVKLQJWRQ�&RPPDQGHUV��6HS���������
5HFHLYLQJ�$YHUDJH �����DW�-DFNVRQYLOOH�-DJXDUV��2FW���������
� �����DW�/RV�$QJHOHV�5DPV��2FW���������

�

/RQJHVW�5HFHSWLRQV ���DW�-DFNVRQYLOOH�-DJXDUV��2FW���������
� ��W�DW�/RV�$QJHOHV�5DPV��2FW���������
5HFHLYLQJ�7'V ��DW�3LWWVEXUJK�6WHHOHUV��2FW���������
� ��DW�/RV�$QJHOHV�5DPV��2FW���������
6SHFLDO�7HDPV�7DFNOHV ��YV��/RV�$QJHOHV�5DPV��1RY���������
� ��YV��0LQQHVRWD�9LNLQJV��2FW���������
� �����PRUH�DW���

�
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������*5((1�%$<�3$&.(56 �� 3/$<(56

�����*;*�5(*8/$5�6($621��3$&.(56�
� 5(&(,9,1* 586+,1*
'$7( 23321(17 3�6 12� <'6� $9*� /* 7' 12� <'6� $9*� /* 7'
����� DW�9LNLQJV 6 � �� ���� ��� � � � ��� �� �
����� DW�-HWV 6 � �� ��� ��� � � � ��� �� �
����� )DOFRQV 6 � �� ��� �� � � � ��� �� �
����� DW�%XFFDQHHUV 6 � �� ��� ��� � � � ��� �� �
����� %HDUV 6 � �� ���� ��� � � � ��� �� �
����� &RZER\V 6 � �� ��� ��� � � � ��� �� �
����� DW�/LRQV 6 � �� ���� ��� � � � ��� �� �
����� 3DQWKHUV 6 � �� ��� ��� � � � ��� �� �
����� DW�3DWULRWV 6 � � ��� �� � � � ��� �� �
�����727$/6 ��� �� ��� ��� ��� � � �� ��� �� �
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$7�$�*/$1&(

:DV�VLGHOLQHG�ODVW�VHDVRQ�GXH�WR�D�KDPVWULQJ�LQMXU\�DQG�ZDV�OLPLWHG�WR�MXVW�RQH�JDPH�DV�D�URRNLH�LQ������GXH�WR�LQMXULHV�
UXVKLQJ�IRU����\DUGV�RQ�VL[�FDUULHV������DYJ���ZKLOH�DGGLQJ�D���\DUG�UHFHSWLRQ�
6SHQW�WKUHH�\HDUV�DW�WKH�8QLYHUVLW\�RI�6RXWK�&DUROLQD�����������EHIRUH�WUDQVIHUULQJ�WR�WKH�8QLYHUVLW\�RI�6RXWKHUQ�&DOLIRUQLD�IRU
RQH�VHDVRQ��������
$SSHDUHG�LQ����JDPHV�ZLWK����VWDUWV�GXULQJ�KLV�WKUHH�FROOHJLDWH�VHDVRQV��UHJLVWHULQJ�������UXVKLQJ�\DUGV�DQG����7'V�RQ����
FDUULHV������DYJ���DORQJ�ZLWK����UHFHSWLRQV�IRU�����\DUGV�������DYJ���DQG�WZR�7'V�
(DUQHG�$OO�3DFLILF����KRQRUDEOH�PHQWLRQ�LQ������DIWHU�UHFRUGLQJ�����UXVKLQJ�\DUGV�DQG�QLQH�7'V�RQ�����FDUULHV��DQ�DYHUDJH�RI
�����\DUGV�SHU�FDUU\�WKDW�UDQNHG�1R�����LQ�WKH�QDWLRQ�
6HOHFWHG�E\�WKH�3DFNHUV�ZLWK�WKH�ILUVW�RI�WZR�SLFNV�LQ�WKH�WKLUG�URXQG��1R�����RYHUDOO��RI�WKH������1)/�'UDIW��EHFRPLQJ�MXVW�WKH
VHFRQG�5%�IURP�WKH�8QLYHUVLW\�RI�6RXWKHUQ�&DOLIRUQLD�WR�EH�GUDIWHG�E\�*UHHQ�%D\��$O�&DUPLFKDHO��1R����RYHUDOO�LQ�������

�����6($621��+DV�DSSHDUHG�LQ�HLJKW�JDPHV�ZLWK�IRXU�VWDUWV�DQG�KDV�SRVWHG�����UXVKLQJ�\DUGV�DQG�WZR�7'V�RQ����FDUULHV������DYJ��
ZKLOH�DGGLQJ����UHFHSWLRQV�IRU����\DUGV������DYJ���DQG�D�7'{+DV�EHHQ�LQDFWLYH��NQHH��IRU�RQH�FRQWHVW�
$W�0LQQHVRWD��6HSW�������$SSHDUHG�RQ����SOD\V�RQ�RIIHQVH�DQG�OHG�WKH�WHDP�ZLWK�D�FDUHHU�KLJK����UXVKLQJ�\DUGV�RQ����FDUULHV�����
DYJ���
$W�1�<��-HWV��6HSW�������0DGH�KLV�ILUVW�1)/�VWDUW��UXVKLQJ�IRU����\DUGV�RQ�VL[�FDUULHV������DYJ���ZKLOH�DGGLQJ�WZR�FDWFKHV�IRU���\DUGV
�����DYJ����KLJKOLJKWHG�E\�KLV�ILUVW�7'�DV�D�SUR�RQ�D���\DUG�JUDE�HDUO\�LQ�WKH�VHFRQG�TXDUWHU�
9V��$WODQWD��6HSW�������6WDUWHG�DQG�SOD\HG����VQDSV��UXVKLQJ�IRU����\DUGV�RQ�IRXU�FDUULHV������DYJ���ZKLOH�DGGLQJ�WZR�FDWFKHV�IRU��
\DUGV������DYJ���
$W�7DPSD�%D\��2FW������$SSHDUHG�RQ����VQDSV�RQ�RIIHQVH��SRVWLQJ����\DUGV�RQ�VHYHQ�FDUULHV������DYJ���ZKLOH�DGGLQJ�D�FDUHHU�KLJK
ILYH�UHFHSWLRQV�IRU����\DUGV������DYJ���
9V��&KLFDJR��2FW�������6WDUWHG�DQG�SOD\HG����VQDSV��UXVKLQJ�IRU����\DUGV�DQG�WZR�7'V�RQ����FDUULHV������DYJ����WKH�ILUVW�UXVKLQJ�7'V
RI�KLV�1)/�FDUHHU��6FRUHG�RQ�D���\DUG�UXQ�HDUO\�LQ�WKH�VHFRQG�TXDUWHU��UXQQLQJ�RYHU�&%�-D\ORQ�-RKQVRQ�RQ�KLV�ZD\�WR�WKH�HQG�]RQH�
DQG�ODWHU�DGGHG�D���\DUG�VFRUH�HDUO\�LQ�WKH�IRXUWK�TXDUWHU�
9V��'DOODV��2FW�������6WDUWHG�DQG�DSSHDUHG�RQ����VQDSV��UXVKLQJ�IRU����\DUGV�RQ�HLJKW�FDUULHV������DYJ���
$W�'HWURLW��2FW�������3OD\HG����VQDSV��UXVKLQJ�IRU����\DUGV�RQ�VL[�FDUULHV������DYJ���ZKLOH�DGGLQJ�WZR�FDWFKHV�IRU����\DUGV������DYJ���
9V��&DUROLQD��2FW�������3OD\HG����VQDSV��UXVKLQJ�IRU���\DUGV�RQ�WKUHH�FDUULHV������DYJ���ZKLOH�DGGLQJ�D���\DUG�UHFHSWLRQ�
$W�1HZ�(QJODQG��1RY������,QDFWLYH��NQHH��

5(*8/$5�6($621�&203$5,621��5(&(,9,1*���0,11(627$�9,.,1*6
'$7( 233 :�/ *3�*6 5(& <'6� $9*� 7' /* 7*76 <$&
������� *%�#�0,1 / 3 � � � � � � �
727$/6 ��� ��� � � � � � � �

�

0$56+$:1�//2<'
6�1)/�5(*8/$5�6($621�586+,1*�5(&(,9,1*�67$7,67,&6

� 586+,1* 5(&(,9,1*
'$7( 7($0 *3 *6 12� <'6� $9*� /* 7' 12� <'6� $9*� /* 7'
���� �3DFNHUV � � � �� ��� � � � � ��� � �
���� �3DFNHUV � � �� ��� ��� �� � �� �� ��� �� �
1)/�727$/6 � � �� ��� ��� �� � �� �� ��� �� �

�

6,1*/(�*$0(�+,*+6��586+,1*�5(&(,9,1*
5XVK�$WWHPSWV ���DW�0LQQHVRWD�9LNLQJV��6HS���������
� ���YV��&KLFDJR�%HDUV��2FW���������
5XVKLQJ�<DUGV ���DW�0LQQHVRWD�9LNLQJV��6HS���������
� ���YV��&KLFDJR�%HDUV��2FW���������
5XVKLQJ�$YHUDJH ����YV��&KLFDJR�%HDUV��2FW���������
� ����DW�0LQQHVRWD�9LNLQJV��6HS���������
/RQJHVW�5XQV ���DW�0LQQHVRWD�9LNLQJV��6HS���������
� ���YV��&KLFDJR�%HDUV��2FW���������
5XVKLQJ�7'V ��YV��&KLFDJR�%HDUV��2FW���������
5HFHSWLRQV ��DW�7DPSD�%D\�%XFFDQHHUV��2FW���������
� ��DW�'HWURLW�/LRQV��2FW���������
� �����PRUH�DW���

�

5HFHLYLQJ�<DUGV ���DW�7DPSD�%D\�%XFFDQHHUV��2FW���������
� ��YV��$WODQWD�)DOFRQV��6HS���������
5HFHLYLQJ�$YHUDJH ����DW�7DPSD�%D\�%XFFDQHHUV��2FW���������
/RQJHVW�5HFHSWLRQV ���DW�7DPSD�%D\�%XFFDQHHUV��2FW���������
� ���DW�7DPSD�%D\�%XFFDQHHUV��2FW���������
5HFHLYLQJ�7'V ��DW�1HZ�<RUN�-HWV��6HS���������
0RVW�7'V ��YV��&KLFDJR�%HDUV��2FW���������
� ��DW�1HZ�<RUN�-HWV��6HS���������
6FULPPDJH�<DUGV ���DW�7DPSD�%D\�%XFFDQHHUV��2FW���������
� ���YV��&KLFDJR�%HDUV��2FW���������
� �����PRUH�DW����

�
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������*5((1�%$<�3$&.(56 �� 3/$<(56

�����*;*�5(*8/$5�6($621��3$&.(56�
� 586+,1* 5(&(,9,1*
'$7( 23321(17 3�6 12� <'6� $9*� /* 7' 12� <'6� $9*� /* 7'
����� DW�9LNLQJV 3 �� �� ��� ��� � � � ��� �� �
����� DW�-HWV 6 � �� ��� �� � � � ��� �W �
����� )DOFRQV 6 � �� ��� �� � � � ��� ��� �
����� DW�%XFFDQHHUV 3 � �� ��� �� � � �� ��� ��� �
����� %HDUV 6 �� �� ��� ��� � � � ��� �� �
����� &RZER\V 6 � �� ��� �� � � � ��� �� �
����� DW�/LRQV 3 � �� ��� �� � � �� ��� �� �
����� 3DQWKHUV 3 � � ��� �� � � � ��� �� �
����� DW�3DWULRWV ,1$&7,9(�,1-85<
�����727$/6 ��� �� ��� ��� ��� � �� �� ��� ��� �
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$7�$�*/$1&(

:DV�RQH�RI�RQO\�WKUHH�4%V�LQ�WKH�1)/��/DPDU�-DFNVRQ��0DWWKHZ�6WDIIRUG��WR�WKURZ����SOXV�7'�SDVVHV�DQG�IHZHU�WKDQ����,17V
LQ�HDFK�RI�WKH�ODVW�WKUHH�VHDVRQV�����������
5DQNV�1R����LQ�WKH�OHDJXH�LQ�7'�SDVVHV�������1R����LQ�SDVVLQJ�\DUGV����������DQG�1R����LQ�SDVVHV�RI����SOXV�\DUGV�������VLQFH
WDNLQJ�RYHU�DV�WKH�VWDUWHU�LQ�������
,V�RQH�RI�WKUHH�4%V�LQ�WKH�OHDJXH�ZLWK����SOXV�7'�SDVVHV������DQG�IHZHU�WKDQ����,17V������VLQFH�������-DUHG�*RII��-RH
%XUURZ��
5DQNV�1R����LQ�WKH�1)/�LQ�JDPHV�ZLWK�PXOWLSOH�7'�SDVVHV�VLQFH�����������
,Q�������EHFDPH�MXVW�WKH�WKLUG�4%�LQ�1)/�KLVWRU\�WR�SRVW�������SOXV�SDVVLQJ�\DUGV���������DQG����SOXV�SDVVLQJ�7'V������LQ�KLV
ILUVW�VHDVRQ�ZLWK�PXOWLSOH�VWDUWV��MRLQLQJ�.XUW�:DUQHU��������DQG�3DWULFN�0DKRPHV��������
%HFDPH�WKH�ILUVW�4%�WR�KHOS�OHDG�WKH�3DFNHUV�WR�WKH�SRVWVHDVRQ�LQ�KLV�ILUVW�IXOO�\HDU�DV�D�VWDUWHU�VLQFH�DW�OHDVW�������ZKHQ�WKH
OHDJXH�EHJDQ�UHFRUGLQJ�VWDUWV�IRU�HYHU\�SOD\HU�
+LV����SDVVLQJ�7'V�LQ������ZHUH�WKH�IRXUWK�PRVW�E\�D�4%�LQ�KLV�ILUVW�VHDVRQ�ZLWK�PXOWLSOH�VWDUWV��WUDLOLQJ�RQO\�0DKRPHV�����LQ
�������:DUQHU�����LQ�������DQG�'DXQWH�&XOSHSSHU�����LQ�������
)LQLVKHG�KLV�FDUHHU�DW�8WDK�6WDWH�UDQNHG�1R����LQ�VFKRRO�KLVWRU\�LQ�SDVVLQJ�\DUGV����������FRPSOHWLRQV�������DQG�DWWHPSWV
���������WLHG�IRU�1R����LQ�7'�SDVVHV������DQG�1R����LQ�FRPSOHWLRQ�SHUFHQWDJH��������GHVSLWH�SOD\LQJ�MXVW�WKUHH�VHDVRQV�

�����6($621��+DV�VWDUWHG�DOO�QLQH�JDPHV�DQG�KDV�FRQQHFWHG�RQ�����RI�����SDVVHV�������SFW���IRU�������\DUGV�DQG����7'V�ZLWK�VL[
,17V�������UDWLQJ����5DQNV�1R����LQ�WKH�1)/�LQ�SDVVLQJ�\DUGV��WLHG�IRU�1R����LQ�����\DUG�JDPHV��IRXU���1R����LQ�SDVVLQJ�7'V��1R����LQ
H[SORVLYH�SDVVHV������DQG�1R����LQ�FRPSOHWLRQV{/HDGV�WKH�OHDJXH�LQ�FRPSOHWLRQV�RI����SOXV�\DUGV������DQG�FRPSOHWLRQV�RI����SOXV
\DUGV�������ZLWK�ERWK�WRWDOV�WKH�WRS�PDUNV�E\�D�*UHHQ�%D\�4%�WKURXJK�QLQH�JDPHV�GDWLQJ�EDFN�WR�����{,V�WKH�ILUVW�4%�LQ�WKH�1)/
ZLWK�������SOXV�SDVVLQJ�\DUGV�����SOXV�SDVVLQJ�7'V�DQG����SOXV�FRPSOHWLRQV�RI����SOXV�\DUGV�WKURXJK�QLQH�JDPHV�VLQFH�3DWULFN
0DKRPHV�LQ�����{/HDGV�WKH�1)/�LQ�JDPHV�ZLWK�PXOWLSOH�7'�SDVVHV��HLJKW���WLHG�IRU�WKH�VHFRQG�PRVW�E\�D�*UHHQ�%D\�4%�WKURXJK
QLQH �JDPHV�EHKLQG�RQO\ �$DURQ�5RGJHUV ��QLQH �LQ ������{5DQNV�1R� �� �LQ �WKH �OHDJXH�ZLWK �VHYHQ�JDPHV�RI �����SOXV �SDVVLQJ
\DUGV{-RLQV�5RGJHUV��������DV�WKH�RQO\�4%V�LQ�IUDQFKLVH�KLVWRU\�WR�SRVW�������SOXV�SDVVLQJ�\DUGV�DQG����SOXV�SDVVLQJ�7'V�LQ�WKH
ILUVW�QLQH�JDPHV�RI�D�VHDVRQ{,V�WKH�RQO\�4%�LQ�WKH�OHDJXH�WR�KDYH�WZR�JDPHV�ZLWK�VL[�FRPSOHWLRQV�RI����SOXV�\DUGV��:HHNV���DQG����
ZLWK�QR�RWKHU�4%�LQ�WKH�1)/�SRVWLQJ�RQH�JDPH�ZLWK�VL[�SOXV�FRPSOHWLRQV�WKLV�VHDVRQ{,V�WKH�RQO\�*UHHQ�%D\�4%�WR�DFFRPSOLVK�WKH
IHDW �GDWLQJ �EDFN �WR �����{+DV �DGGHG ��� �UXVKLQJ �\DUGV �DQG �WZR �7'V �RQ ��� �FDUULHV ����� �DYJ��{+DV �SRVWHG �PXOWLSOH �7'V
�UXVKLQJ�SDVVLQJ��LQ�DOO�QLQH�JDPHV�WKLV�VHDVRQ��1R����LQ�WKH�OHDJXH�
$W�0LQQHVRWD��6HSW�������&RQQHFWHG�RQ����RI����SDVVHV�������SFW���IRU�����\DUGV�DQG�WZR�7'V�ZLWK�RQH�,17�������UDWLQJ���WKH
VHFRQG�EHVW�\DUGDJH�RXWSXW�RI�KLV�FDUHHU��0LGZD\�WKURXJK�WKH�ILUVW�TXDUWHU��IRXQG�:5�&KULVWLDQ�:DWVRQ�RYHU�WKH�PLGGOH�IRU�D�FDUHHU�
ORQJ����\DUG�7'�SDVV��RQH�RI�KLV�FDUHHU�KLJK�WKUHH�FRPSOHWLRQV�RI����SOXV�\DUGV�RQ�WKH�GD\��$YHUDJHG������\DUGV�SHU�FRPSOHWLRQ��WKH
VHFRQG�EHVW�VLQJOH�JDPH�PDUN��PLQ�����DWW���RI�KLV�FDUHHU�������DW�&KLFDJR�RQ�1RY������������
$W�1�<��-HWV��6HSW�������7KUHZ�IRU�����\DUGV�DQG�WZR�7'V�ZLWK�QR�,17V�RQ����RI����SDVVLQJ�������SFW���IRU�D������UDWLQJ�LQ�KLV���WK
FDUHHU�VWDUW��,W�PDUNHG�KLV���WK�VWDUW�ZLWK�PXOWLSOH�7'�SDVVHV�DQG�QR�,17V��WKH�VHFRQG�PRVW�LQ�1)/�KLVWRU\�E\�D�4%�LQ�KLV�ILUVW���
FDUHHU�VWDUWV�EHKLQG�RQO\�0DKRPHV������
9V��$WODQWD��6HSW�������&RPSOHWHG����RI����SDVVHV�������SFW���IRU�����\DUGV�DQG�WZR�7'V�ZLWK�RQH�,17�������UDWLQJ���%URXJKW�KLV
FDUHHU�SDVVLQJ�7'�WRWDO�WR�����WLHG�ZLWK�4%�7RELQ�5RWH�IRU�1R����LQ�WHDP�KLVWRU\�
$W�7DPSD�%D\��2FW������&RQQHFWHG�RQ����RI����SDVVHV�������SFW���IRU�����\DUGV�DQG�WZR�7'V�ZLWK�RQH�,17�������UDWLQJ���0RYHG�LQWR
VROH�SRVVHVVLRQ�RI�WKH�1R����VSRW�LQ�WHDP�KLVWRU\�IRU�FDUHHU�SDVVLQJ�7'V������DV�KH�PRYHG�SDVW�5RWH�
9V��&KLFDJR��2FW�������3RVWHG�D�FDUHHU�KLJK�������SDVVHU�UDWLQJ��FRQQHFWLQJ�RQ����RI����SDVVHV�������SFW���IRU�����\DUGV�DQG�WZR
7'V�ZLWK�QR�,17V��WKH�PRVW�SDVVLQJ�\DUGV�HYHU�SRVWHG�E\�D�*UHHQ�%D\�4%�DJDLQVW�WKH�%HDUV�DW�/DPEHDX�)LHOG��&RPSOHWHG�D�FDUHHU�
KLJK�IRXU�SDVVHV�RI����SOXV�\DUGV��7'V�RI����DQG����\DUGV�WR�:DWVRQ�����\DUGV�WR�0DWWKHZ�*ROGHQ�����\DUGV�WR�7XFNHU�.UDIW���MRLQLQJ
%UHWW�)DYUH��'HF������������DW�2DNODQG��DV�WKH�RQO\�*UHHQ�%D\�4%V�VLQFH������WR�UHJLVWHU�IRXU�FRPSOHWLRQV�RI����SOXV�\DUGV�LQ�D
JDPH��-RLQHG�5RGJHUV��6HSW������������YV��:DVKLQJWRQ��2FW������������YV��2DNODQG��DV�WKH�RQO\�4%V�LQ�WHDP�KLVWRU\�WR�WKURZ�IRU�����
SOXV�\DUGV�DQG�PXOWLSOH�7'V�ZLWK�QR�,17V�DQG�D�FRPSOHWLRQ�SHUFHQWDJH�RI����SOXV�LQ�D�JDPH��3RVWHG�D�VHDVRQ�KLJK�HLJKW�H[SORVLYH
SDVVHV�RQ�WKH�DIWHUQRRQ�DQG�DYHUDJHG�������\DUGV�SHU�SDVVLQJ�DWWHPSW��WKH�VHFRQG�EHVW�PDUN�RI�KLV�FDUHHU���������DW�&KLFDJR�RQ
1RY�������������5HFRUGHG�D�FDUHHU�EHVW�VL[�FRPSOHWLRQV�RI����SOXV�\DUGV�
9V��'DOODV��2FW�������7KUHZ�IRU�����\DUGV�DQG�D�7'�ZLWK�DQ�,17�RQ����RI����SDVVLQJ�������SFW���IRU�D������UDWLQJ�ZKLOH�DGGLQJ�D
UXVKLQJ�7'��3RVWHG�����SDVVLQJ�\DUGV�RQ�*UHHQ�%D\
V�RSHQLQJ�GULYH��WKH�PRVW�E\�DQ�1)/�4%�RQ�DQ�RSHQLQJ�GULYH�VLQFH�4%�3DWULFN
0DKRPHV�WKUHZ�IRU�����\DUGV�YV��+RXVWRQ�RQ�2FW�����������
$W�'HWURLW��2FW�������&RPSOHWHG����RI����SDVVHV�������SFW���IRU�����\DUGV�DQG�WZR�7'V�ZLWK�RQH�,17�IRU�D������UDWLQJ��3RVWHG�WKUHH
FRPSOHWLRQV�RI����SOXV�\DUGV��������������IRU�WKH�WKLUG�VWUDLJKW�JDPH��&RQQHFWHG�RQ�DOO�IRXU�RI�KLV�SDVVLQJ�DWWHPSWV�RQ�IRXUWK�GRZQ
IRU����\DUGV��WKH�PRVW�E\�D�*UHHQ�%D\�4%�RQ�IRXUWK�GRZQ�LQ�D�JDPH�GDWLQJ�EDFN�WR�������3RVWHG�WKUHH�H[SORVLYH�SDVVHV�������������
RQ�IRXUWK�GRZQ��WLHG�IRU�WKH�PRVW�E\�DQ�1)/�4%�LQ�D�JDPH�VLQFH������
9V��&DUROLQD��2FW�������7KUHZ�IRU�����\DUGV�DQG�WKUHH�7'V�RQ����RI����SDVVLQJ�������SFW���IRU�D�������UDWLQJ��+LV����FRPSOHWLRQV�RQ
WKH�HYHQLQJ�ZHUH�D�VHDVRQ�KLJK�DQG�WKH�WKLUG�EHVW�WRWDO�RI�KLV�FDUHHU�
$W�1HZ�(QJODQG��1RY������3RVWHG�D�FDUHHU�EHVW�������SDVVHU�UDWLQJ��WKH�ILIWK�EHVW�VLQJOH�JDPH�PDUN�LQ�WHDP�KLVWRU\��PLQ�����DWW���
WKURZLQJ�IRU�D�VHDVRQ�KLJK�����\DUGV�DQG�WKUHH�7'V�ZLWK�QR�,17V�RQ����RI����SDVVLQJ�������SFW����$GGHG�D����\DUG�UXVKLQJ�7'�WR�FDS
*UHHQ�%D\
V�RSHQLQJ�GULYH��WKH�ORQJHVW�UXVKLQJ�7'�RI�KLV�FDUHHU��3RVWHG�KLV����WK�FDUHHU�7'�SDVV�ZKHQ�KH�IRXQG�*ROGHQ�RYHU�WKH
PLGGOH�IRU�D���\DUG�7'�SDVV�PLGZD\�WKURXJK�WKH�ILUVW�TXDUWHU��-RLQHG�5RGJHUV��YV��2DNODQG�RQ�2FW������������DV�WKH�RQO\�4%V�LQ�WHDP
KLVWRU\�WR�SRVW�����SOXV�SDVVLQJ�\DUGV��WKUHH�SOXV�SDVVLQJ�7'V��QR�,17V��D�FRPSOHWLRQ�SHUFHQWDJH�RI����SOXV�DQG�D�UXVKLQJ�7'�LQ�D
JDPH��0DWFKHG�KLV�FDUHHU�KLJK�ZLWK�VL[�FRPSOHWLRQV�RI����SOXV�\DUGV��LQFOXGLQJ�D����\DUG�7'�SDVV�WR�:DWVRQ�ODWH�LQ�WKH�WKLUG�TXDUWHU�
$YHUDJHG�������\DUGV�SHU�DWWHPSW��WKH�VHFRQG�EHVW�PDUN�RI�KLV�FDUHHU��PLQ�����DWW���EHKLQG�RQO\�KLV�DYHUDJH�RI�������\DUGV�DW
&KLFDJR�RQ�1RY�����������
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5(*8/$5�6($621�&203$5,621��3$66,1*���0,11(627$�9,.,1*6
'$7( 233 :�/ *3�*6 & $77 <'6� $9*� 7' /* ,17 6. 6.<' 57*
�������� *%�#�0,1 / 3 � � � ��� � � � � � ���
������ *%�YV��0,1 : 3 � � �� ��� � �� � � � ����
������� *%�#�0,1 / 3 � � �� ���� � �� � � � �����
������ *%�YV��0,1 : 3 � � � ��� � � � � � ����
�������� *%�YV��0,1 / 6 �� �� ��� ��� � �� � � �� ����
�������� *%�#�0,1 : 6 �� �� ��� ��� � �� � � � �����
������� *%�YV��0,1 / 6 �� �� ��� ��� � �� � � �� ����
�������� *%�#�0,1 / 6 �� �� ��� ��� � �� � � �� ����
�������� *%�YV��0,1 : 6 �� �� ��� ��� � �� � � � ����
������� *%�#�0,1 / 6 �� �� ��� ��� � �� � � �� ����
727$/6 ��� ���� ��� ��� ����� ��� �� �� � �� �� ��

�

-25'$1�/29(
6�1)/�5(*8/$5�6($621�3$66,1*�586+,1*�67$7,67,&6

� 3$66,1* 586+,1*
'$7( 7($0 *3 *6 $77� &03� 3&7� <'6 $9*� 7' ,17� /* 6. /67 5$7( 12� <'6� $9*� /* 7'
���� �3DFNHUV � � �� �� ���� ��� ��� � � ��W � �� ���� �� �� ��� �� �
���� �3DFNHUV � � �� �� ���� ��� ��� � � ��W � � ����� � �� ���� � �
���� �3DFNHUV �� �� ��� ��� ���� ����� ��� �� �� �� �� ��� ���� �� ��� ��� �� �
���� �3DFNHUV �� �� ��� ��� ���� ����� ��� �� �� ��W �� �� ���� �� �� ��� �� �
���� �3DFNHUV �� �� ��� ��� ���� ����� ��� �� � �� �� ��� ����� �� ��� ��� �� �
���� �3DFNHUV � � ��� ��� ���� ����� ��� �� � ��W �� ��� ���� �� �� ��� ��W �
727$/6 �� �� ����� ����� ���� ������ ��� ��� �� ��W �� ��� ���� ��� ��� ��� �� �

-25'$1�/29(
6�1)/�32676($621�3$66,1*�586+,1*�67$7,67,&6

� 3$66,1* 586+,1*
'$7( 7($0 *3 *6 $77� &03� 3&7� <'6 $9*� 7' ,17� /* 6. /67 5$7( 12� <'6� $9*� /* 7'
���� �3DFNHUV � � �� �� ���� ��� ��� � � �� � � ����� � � ��� � �
���� �3DFNHUV � � �� �� ���� ��� ��� � � �� � �� ���� � �� ��� �� �
���� �3DFNHUV � � �� �� ���� ��� ��� � � �� � � ����� � �� ���� �� �
727$/6 � � ��� �� ���� ����� ��� � � �� � �� ���� � �� ��� �� �

�

6,1*/(�*$0(�+,*+6��48$57(5%$&.
3DVV�$WWHPSWV ���YV��0LQQHVRWD�9LNLQJV��6HS���������
� ���YV��$WODQWD�)DOFRQV��6HS���������
3DVV�&RPSOHWLRQV ���YV��0LQQHVRWD�9LNLQJV��6HS���������
� ���DW�'DOODV�&RZER\V��6HS���������
<DUGV�3DVVLQJ ����YV��0LQQHVRWD�9LNLQJV��6HS���������
� ����DW�0LQQHVRWD�9LNLQJV��6HS���������
7'�3DVVHV ��DW�'HWURLW�/LRQV��1RY���������
� ��YV��$UL]RQD�&DUGLQDOV��2FW���������
� �����PRUH�DW���
/RQJ�3DVVHV ��W�DW�0LQQHVRWD�9LNLQJV��6HS���������
� ���DW�/DV�9HJDV�5DLGHUV��2FW���������
&RPSOHWLRQ�3HUFHQWDJH �����YV��&KLFDJR�%HDUV��-DQ���������
� �����YV��&KLFDJR�%HDUV��2FW���������

�

3DVVHU�5DWLQJ ������DW�1HZ�(QJODQG�3DWULRWV��1RY���������
� ������DW�3KLODGHOSKLD�(DJOHV��1RY���������
5XVK�$WWHPSWV ��YV��1HZ�2UOHDQV�6DLQWV��6HS���������
� ��YV��&LQFLQQDWL�%HQJDOV��2FW���������
5XVKLQJ�<DUGV ���DW�'HWURLW�/LRQV��1RY���������
� ���YV��1HZ�2UOHDQV�6DLQWV��6HS���������
5XVKLQJ�$YHUDJH ����YV��1HZ�2UOHDQV�6DLQWV��6HS���������
� ����YV��&LQFLQQDWL�%HQJDOV��2FW���������
/RQJHVW�5XQV ���DW�'HWURLW�/LRQV��1RY���������
� ���DW�/DV�9HJDV�5DLGHUV��2FW���������
5XVKLQJ�7'V ��YV��'DOODV�&RZER\V��2FW���������
� ��DW�&KLFDJR�%HDUV��1RY���������
� �����PRUH�DW���

�
�����*;*�5(*8/$5�6($621��3$&.(56�
� 3$66,1* 586+,1*
'$7( 23321(17 3�6 $77 &03 <'6 3&7 <�$ <�& 7' ,17 /* 6.�<' 5$7( $77 <'6 /* 7'
����� DW�9LNLQJV 6 �� �� ��� ���� ��� ���� � � ��W ���� ���� � � �� �
����� DW�-HWV 6 �� �� ��� ���� ��� ��� � � ��� ��� ���� � � �� �
����� )DOFRQV 6 �� �� ��� ���� ��� ���� � � ��� ��� ���� � � �� �
����� DW�%XFFDQHHUV 6 �� �� ��� ���� ��� ��� � � ��� ��� ���� � �� �� �
����� %HDUV 6 �� �� ��� ���� ���� ���� � � ��W ��� ����� � � �� �
����� &RZER\V 6 �� �� ��� ���� ��� ���� � � ��� ���� ���� � �� ��� �
����� DW�/LRQV 6 �� �� ��� ���� ��� ���� � � ��� ���� ���� � � �� �
����� 3DQWKHUV 6 �� �� ��� ���� ��� ��� � � ��� ��� ����� � � �� �
����� DW�3DWULRWV 6 �� �� ��� ���� ���� ���� � � ��� ���� ����� � �� ��W �
�����727$/6 ��� ��� ��� ����� ���� ��� ���� �� � ��W ������ ���� �� �� ��W �
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3OD\HG�WZR�VHDVRQV�DW�WKH�8QLYHUVLW\�RI�0LVVRXUL������������ZKHUH�KH�DSSHDUHG�LQ����JDPHV�ZLWK����VWDUWV��DQG�WZR�VHDVRQV
DW�WKH�8QLYHUVLW\�RI�)ORULGD������������ZKHUH�KH�SOD\HG�LQ����JDPHV�ZLWK�RQH�VWDUW�
)LQLVKHG�KLV�FROOHJLDWH�FDUHHU�ZLWK�����WDFNOHV�����VROR�����¡�VDFNV�����WDFNOHV�IRU�D�ORVV��IRXU�SDVVHV�GHIHQVHG��D�IXPEOH
UHFRYHU\�DQG�D�IRUFHG�IXPEOH�
(DUQHG�VHFRQG�WHDP�$OO�6(&�KRQRUV�IURP�7KH�$VVRFLDWHG�3UHVV�LQ������DIWHU�SRVWLQJ�FDUHHU�KLJKV�LQ�WDFNOHV�������VROR�WDFNOHV
������WDFNOHV�IRU�D�ORVV��HLJKW���VDFNV��VL[��DQG�4%�KXUULHV��VL[��
+HOSHG�0LVVRXUL�UDQN�1R�����LQ�WKH�FRXQWU\�LQ�UXVKLQJ�GHIHQVH��������\SJ��LQ�������ZLWK�WKHLU�������UXVKLQJ�\DUGV�DOORZHG�RQ
WKH�VHDVRQ�WKH�IHZHVW�JLYHQ�XS�E\�WKH�7LJHUV�VLQFH������
:DV�VHOHFWHG�E\�WKH�3DFNHUV�LQ�WKH�WKLUG�URXQG��1R�����RYHUDOO��RI�WKH������1)/�'UDIW��WKH�ILUVW�GHIHQVLYH�OLQHPDQ�IURP�WKH
8QLYHUVLW\�RI�0LVVRXUL�WR�EH�GUDIWHG�E\�*UHHQ�%D\�
/HWWHUHG�WKUHH�\HDUV�DW�(GLVRQ�+LJK�6FKRRO��7XOVD��2NOD���DQG�RQH�VHDVRQ�DW�2ZDVVR��2NOD���+LJK�6FKRRO�DQG�ZDV�VHOHFWHG�WR
WKH������$OO�$PHULFDQ�%RZO�*DPH�

�����6($621��+DV�SOD\HG�LQ�DOO�QLQH�JDPHV�ZLWK�RQH�VWDUW��UHFRUGLQJ����WDFNOHV��ILYH�VROR���VL[�1*6�4%�SUHVVXUHV�DQG�WZR�4%�KLWV
ZKLOH�DOVR�DSSHDULQJ�RQ�VSHFLDO�WHDPV�
$W�0LQQHVRWD��6HSW�������0DGH�KLV�1)/�GHEXW��SOD\LQJ����VQDSV�RQ�GHIHQVH�DQG�UHFRUGLQJ�RQH�WDFNOH��DVVLVWHG��
$W�1�<��-HWV��6HSW�������3OD\HG����GHIHQVLYH�VQDSV�DQG�ILYH�VSHFLDO�WHDPV�VQDSV�
9V��$WODQWD��6HSW�������3OD\HG����GHIHQVLYH�VQDSV��UHFRUGLQJ�RQH�WDFNOH��DVVLVWHG���$OVR�DSSHDUHG�RQ�VL[�VQDSV�RQ�VSHFLDO�WHDPV�
$W�7DPSD�%D\��2FW������3OD\HG����VQDSV�RQ�GHIHQVH�DQG�UHFRUGHG�WKUHH�WDFNOHV��RQH�VROR���$OVR�DSSHDUHG�RQ�WZR�VSHFLDO�WHDPV
VQDSV�
9V��&KLFDJR��2FW�������3OD\HG����VQDSV�RQ�GHIHQVH��SRVWLQJ�WKUHH�4%�SUHVVXUHV�DQG�RQH�4%�KLW��$OVR�SOD\HG�WZR�VQDSV�RQ�VSHFLDO
WHDPV�
9V��'DOODV��2FW�������$SSHDUHG�RQ����GHIHQVLYH�VQDSV��UHFRUGLQJ�RQH�WDFNOH��VROR���$OVR�DSSHDUHG�RQ�WZR�VSHFLDO�WHDPV�VQDSV�
$W�'HWURLW��2FW�������0DGH�KLV�ILUVW�1)/�VWDUW��DSSHDULQJ�RQ����GHIHQVLYH�VQDSV�DQG�SRVWLQJ�WKUHH�WDFNOHV��RQH�VROR���$OVR�DSSHDUHG�RQ
ILYH�VSHFLDO�WHDPV�VQDSV�
9V��&DUROLQD��2FW�������3OD\HG����VQDSV�RQ�GHIHQVH��UHJLVWHULQJ�D�FDUHHU�KLJK�VL[�WDFNOHV��WZR�VROR���$OVR�SOD\HG�WKUHH�VQDSV�RQ
VSHFLDO�WHDPV�
$W�1HZ�(QJODQG��1RY������6DZ�DFWLRQ�RQ����GHIHQVLYH�VQDSV��UHFRUGLQJ�RQH�WDFNOH��DVVLVWHG���WZR�4%�SUHVVXUHV�DQG�D�4%�KLW�
3UHVVXUHG�DQG�KLW�4%�'UDNH�0D\H�WR�KHOS�IRUFH�DQ�LQFRPSOHWLRQ�RQ�D�WKLUG�DQG����ODWH�LQ�WKH�VHFRQG�TXDUWHU��$OVR�SOD\HG�VL[�VQDSV�RQ
VSHFLDO�WHDPV�

5(*8/$5�6($621�&203$5,621��'()(16,9(���0,11(627$�9,.,1*6
� 7$&./(6 � 0,6& �
'$7( 233 :�/ *3�*6 727 62/2 $667 6$&. <'6� ,17 7)/ 3' 4%+ 7' )) )5
������� *%�#�0,1 / 3 � � � ��� ��� � � � � � � �
727$/6 ��� ��� � � � ��� ��� � � � � � � �

�

&+5,6�0&&/(//$1
6�1)/�5(*8/$5�6($621�'()(16,9(�67$7,67,&6

7$&./(6 ,17(5&(37,216 67 0,6&
<($5 7($0 *3 *6 7. 6 $ 7)/ <'6 6. <'6 4%+ 12 <'6 /* 7' 3' )) )5 7' <'6 7. 6 $ )) )5 6 $
���� 3DFNHUV � � �� � �� � � ��� ��� � � � � � � � � � � � � � � � � �
1)/�727$/6 � � �� � �� � � ��� ��� � � � � � � � � � � � � � � � � �

�

6,1*/(�*$0(�+,*+6��'()(16,9(
7RWDO�7DFNOHV ��YV��&DUROLQD�3DQWKHUV��2FW���������
� ��DW�'HWURLW�/LRQV��2FW���������
� �����PRUH�DW���

�
6ROR�7DFNOHV ��YV��&DUROLQD�3DQWKHUV��2FW���������
� ��DW�'HWURLW�/LRQV��2FW���������
� �����PRUH�DW���

�
�����*;*�5(*8/$5�6($621��3$&.(56�
'$7( 23321(17 3�6 7. 6 $ 6. <'6 ,17 3' )) )5
����� DW�9LNLQJV 3 � � � ��� ��� � � � �
����� DW�-HWV 3 � � � ��� ��� � � � �
����� )DOFRQV 3 � � � ��� ��� � � � �
����� DW�%XFFDQHHUV 3 � � � ��� ��� � � � �
����� %HDUV 3 � � � ��� ��� � � � �
����� &RZER\V 3 � � � ��� ��� � � � �
����� DW�/LRQV 6 � � � ��� ��� � � � �
����� 3DQWKHUV 3 � � � ��� ��� � � � �
����� DW�3DWULRWV 3 � � � ��� ��� � � � �
�����727$/6 ��� �� � �� ��� ��� � � � �
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+DV�SOD\HG�LQ����JDPHV�ZLWK����VWDUWV�LQ�ILYH�VHDVRQV�IRU�WKH�3DFNHUV�����������DQG�DSSHDUHG�LQ�ILYH�SRVWVHDVRQ�FRQWHVWV�ZLWK
WZR�VWDUWV�
,V�RQH�RI�RQO\�WZR�SOD\HUV�LQ�WKH�OHDJXH��7H[DQV�/%�(�-��6SHHG��WR�DSSHDU�LQ����SOXV�JDPHV�DQG�UHJLVWHU�����SOXV�WDFNOHV�RQ
GHIHQVH�������DQG����SOXV�WDFNOHV�RQ�VSHFLDO�WHDPV������VLQFH������
/HDGV�WKH�WHDP�ZLWK����VSHFLDO�WHDPV�WDFNOHV�VLQFH������
:DV�RQH�RI�RQO\�WZR�3DFNHUV��/%�4XD\�:DONHU��WR�UHJLVWHU����SOXV�WDFNOHV�LQ�HDFK�RI�WKH�SDVW�WKUHH�VHDVRQV�����������
6WDUWHG�DOO����JDPHV�LQ������IRU�WKH�ILUVW�WLPH�LQ�KLV�FDUHHU�DQG�UDQNHG�1R����RQ�WKH�WHDP�ZLWK�D�FDUHHU�KLJK����WDFNOHV����
VROR��
3OD\HG�LQ����JDPHV�LQ������DQG�VHW�FDUHHU�KLJKV�LQ�VROR�WDFNOHV������WLHG�IRU�1R����RQ�WKH�WHDP���WDFNOHV�IRU�D�ORVV��ILYH��DQG
4%�KLWV��WKUHH��
(DUQHG�VHFRQG�WHDP�$OO�$WODQWLF�&RDVW�&RQIHUHQFH�KRQRUV�LQ������DIWHU�UDQNLQJ�1R����LQ�WKH�QDWLRQ�DQG�1R����LQ�WKH�$&&�ZLWK�D
FDUHHU�EHVW�����WDFNOHV�����VROR��

�����6($621��+DV�SOD\HG�LQ�DOO�QLQH�JDPHV�ZLWK�ILYH�VWDUWV��UHFRUGLQJ����WDFNOHV�RQ�GHIHQVH�����VROR���JRRG�IRU�1R����RQ�WKH�WHDP�
VL[�1*6�4%�SUHVVXUHV��WKUHH�WDFNOHV�IRU�D�ORVV��D�FDUHHU�EHVW�WZR�IRUFHG�IXPEOHV��1R����RQ�WKH�WHDP���D�FDUHHU�EHVW�WZR�IXPEOH
UHFRYHULHV��WLHG�IRU�WKH�WHDP�OHDG���D�VDFN�DQG�VHYHQ�WDFNOHV�RQ�VSHFLDO�WHDPV��1R����RQ�WKH�WHDP�{,V�RQH�RI�RQO\�WKUHH�SOD\HUV
�-HUHP\�&KLQQ��7\VRQ�&DPSEHOO��LQ�WKH�1)/�DQG�WKH�RQO\�/%�WR�UHJLVWHU�DW�OHDVW�WZR�IRUFHG�IXPEOHV�DQG�WZR�IXPEOH�UHFRYHULHV�WKLV
VHDVRQ�
$W�0LQQHVRWD��6HSW�������$SSHDUHG�RQ����VSHFLDO�WHDPV�VQDSV��UHJLVWHULQJ�D�WHDP�KLJK�WZR�WDFNOHV��$OVR�DSSHDUHG�RQ�RQH�GHIHQVLYH
VQDS�
$W�1�<��-HWV��6HSW�������3OD\HG����VSHFLDO�WHDPV�VQDSV��SRVWLQJ�RQH�WDFNOH�
9V��$WODQWD��6HSW�������3OD\HG����VQDSV�RQ�VSHFLDO�WHDPV��UHJLVWHULQJ�RQH�WDFNOH��$OVR�DSSHDUHG�RQ����GHIHQVLYH�VQDSV��SRVWLQJ�WKUHH
WDFNOHV��RQH�VROR��DQG�D�WDFNOH�IRU�D�ORVV�
$W�7DPSD�%D\��2FW������$SSHDUHG�RQ����VQDSV�RQ�GHIHQVH��SRVWLQJ�IRXU�WDFNOHV��RQH�VROR��DQG�D�4%�SUHVVXUH��UHVXOWLQJ�LQ�DQ
LQFRPSOHWH�SDVV��$OVR�SOD\HG����VQDSV�RQ�VSHFLDO�WHDPV�
9V��&KLFDJR��2FW�������6WDUWHG�DQG�SOD\HG����VQDSV�RQ�GHIHQVH��UHFRUGLQJ�ILYH�WDFNOHV��WKUHH�VROR��ZKLOH�DOVR�DSSHDULQJ�RQ����VSHFLDO
WHDPV�VQDSV��SRVWLQJ�RQH�WDFNOH�
9V��'DOODV��2FW�������6WDUWHG�DQG�SOD\HG����VQDSV�RQ�GHIHQVH��SRVWLQJ�IRXU�WDFNOHV��DOO�VROR��DQG�RQH�4%�SUHVVXUH��$OVR�DSSHDUHG�RQ
���VSHFLDO�WHDPV�VQDSV��UHFRUGLQJ�RQH�WDFNOH�
$W�'HWURLW��2FW�������6WDUWHG�DQG�SOD\HG�DOO����VQDSV�RQ�GHIHQVH��UHFRUGLQJ�D�WHDP�KLJK����WDFNOHV��ILYH�VROR���D�IRUFHG�IXPEOH�DQG�KLV
ILUVW�FDUHHU�IXPEOH�UHFRYHU\�RQ�GHIHQVH��5LSSHG�WKH�EDOO�RXW�RI�5%�-DKP\U�*LEEV
�KDQGV�WR�IRUFH�D�IXPEOH�DQG�JLYH�*UHHQ�%D\�WKH�EDOO
RQ�LWV�RZQ���\DUG�OLQH�ZLWK����VHFRQGV�OHIW�LQ�WKH�ILUVW�KDOI��5HFRYHUHG�D�IXPEOH�E\�4%�-DUHG�*RII�LQ�WKH�WKLUG�TXDUWHU�WKDW�OHG�WR�D
*UHHQ�%D\�7'�ILYH�SOD\V�ODWHU��$OVR�VDZ�DFWLRQ�RQ�IRXU�VSHFLDO�WHDPV�VQDSV��%HFDPH�WKH�ILUVW�3DFNHU�WR�SRVW����SOXV�WDFNOHV��D�IRUFHG
IXPEOH�DQG�D�IXPEOH�UHFRYHU\�LQ�D�JDPH�VLQFH�/%�%UDG�-RQHV��DW�&LQFLQQDWL��6HSW������������
9V��&DUROLQD��2FW�������6WDUWHG�DQG�SOD\HG�DOO����VQDSV�RQ�GHIHQVH��SRVWLQJ����WDFNOHV��WLHG�IRU�D�WHDP�KLJK���&RPELQHG�ZLWK�6�(YDQ
:LOOLDPV�WR�UHFRUG�D�WDFNOH�RQ�5%�&KXED�+XEEDUG�RQ�D�WKLUG�GRZQ�UXQ�WR�IRUFH�D�SXQW�LQ�WKH�VHFRQG�TXDUWHU��$OVR�SOD\HG�WKUHH�VQDSV
RQ�VSHFLDO�WHDPV�
$W�1HZ�(QJODQG��1RY������6WDUWHG�DQG�SOD\HG����VQDSV�RQ�GHIHQVH��OHDGLQJ�WKH�WHDP�ZLWK�QLQH�WDFNOHV��IRXU�VROR���WZR�WDFNOHV�IRU�D
ORVV��D�4%�KLW��D�IRUFHG�IXPEOH��D�IXPEOH�UHFRYHU\�DQG�KLV�ILUVW�FDUHHU�IXOO�VDFN�ZKHQ�KH�EURXJKW�GRZQ�4%�'UDNH�0D\H�IRU�D�ORVV�RI��
\DUGV�RQ�WKLUG�DQG���LQ�WKH�ILUVW�TXDUWHU��5LSSHG�WKH�EDOO�RXW�RI�5%�5KDPRQGUH�6WHYHQVRQ
V�KDQGV�RQ�VHFRQG�DQG����DQG�UHFRYHUHG�LW
DW�1HZ�(QJODQG
V����\DUG�OLQH��2Q�WKH�IROORZLQJ�SOD\��WKH�3DFNHUV�VFRUHG�D�7'�DQG�D�WZR�SRLQW�FRQYHUVLRQ�WR�JR�XS���������LQ�WKH�WKLUG
TXDUWHU��$OVR�DSSHDUHG�RQ�VHYHQ�VSHFLDO�WHDPV�VQDSV��SRVWLQJ�RQH�WDFNOH��'DWLQJ�EDFN�WR�������EHFDPH�WKH�ILUVW�3DFNHU�ZLWK�D�VDFN�
WZR�WDFNOHV�IRU�D�ORVV��D�IRUFHG�UXPEOH�DQG�D�IXPEOH�UHFRYHU\�LQ�D�JDPH�
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6,1*/(�*$0(�+,*+6��'()(16,9(
7RWDO�7DFNOHV ���DW�'HWURLW�/LRQV��'HF���������
� ���DW�'HWURLW�/LRQV��1RY���������
� �����PRUH�DW����
6ROR�7DFNOHV ��DW�'HWURLW�/LRQV��1RY���������
� ��YV��0LDPL�'ROSKLQV��1RY���������
� �����PRUH�DW���
6DFNV ����YV��0LQQHVRWD�9LNLQJV��1RY���������
� ����DW�1HZ�<RUN�*LDQWV��1RY���������
� �����PRUH�DW�����
3DVVHV�'HIHQVHG ��YV��0LQQHVRWD�9LNLQJV��1RY���������
� ��YV��0LDPL�'ROSKLQV��1RY���������
� �����PRUH�DW���
)RUFHG�)XPEOHV ��DW�1HZ�(QJODQG�3DWULRWV��1RY���������
� ��DW�'HWURLW�/LRQV��2FW���������
� �����PRUH�DW���

�

)XPEOH�5HFRYHULHV ��DW�1HZ�(QJODQG�3DWULRWV��1RY���������
� ��DW�'HWURLW�/LRQV��2FW���������
7DFNOHV�)RU�/RVV ��DW�1HZ�(QJODQG�3DWULRWV��1RY���������
� ��DW�'HWURLW�/LRQV��1RY���������
� �����PRUH�DW���
,QWHUFHSWLRQV ��YV��0LQQHVRWD�9LNLQJV��1RY���������
6SHFLDO�7HDPV�7DFNOHV ��DW�0LQQHVRWD�9LNLQJV��6HS���������
� ��YV��3KLODGHOSKLD�(DJOHV��1RY���������
� �����PRUH�DW���

�
�����*;*�5(*8/$5�6($621��3$&.(56�
'$7( 23321(17 3�6 7. 6 $ 6. <'6 ,17 3' )) )5
����� DW�9LNLQJV 3 � � � ��� ��� � � � �
����� DW�-HWV 3 � � � ��� ��� � � � �
����� )DOFRQV 3 � � � ��� ��� � � � �
����� DW�%XFFDQHHUV 3 � � � ��� ��� � � � �
����� %HDUV 6 � � � ��� ��� � � � �
����� &RZER\V 6 � � � ��� ��� � � � �
����� DW�/LRQV 6 �� � � ��� ��� � � � �
����� 3DQWKHUV 6 �� � � ��� ��� � � � �
����� DW�3DWULRWV 6 � � � ��� ��� � � � �
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)LUVW�QDPH�LV�SURQRXQFHG�=$<�YLHU�
+DV�QRWFKHG�D�VDFN�DQG�DQ�LQWHUFHSWLRQ�LQ�HDFK�RI�KLV�WKUHH�VHDVRQV�ZLWK�*UHHQ�%D\������������$FFRUGLQJ�WR�6WDWV�3HUIRUP��LW
LV�WKH�VHFRQG�ORQJHVW�VWUHDN�E\�DQ\�SOD\HU�WR�VWDUW�KLV�3DFNHUV
�FDUHHU�VLQFH�VDFNV�ZHUH�ILUVW�WUDFNHG�LQ�������/%�1LFN�%DUQHWW�
ILYH�VWUDLJKW�VHDVRQV�IURP������������
(DUQHG�$OO�3UR�KRQRUV�IURP�7KH�$VVRFLDWHG�3UHVV�LQ�HDFK�RI�KLV�ILUVW�WZR�VHDVRQV�ZLWK�WKH�3DFNHUV��VHFRQG�WHDP�LQ������DQG
ILUVW�WHDP�LQ��������EHFRPLQJ�WKH�ILUVW�*UHHQ�%D\�GHIHQVLYH�SOD\HU�VLQFH�&%�&KDUOHV�:RRGVRQ�����������WR�HDUQ�$OO�3UR
UHFRJQLWLRQ�LQ�FRQVHFXWLYH�VHDVRQV�
:DV�WKH�RQO\�1)/�SOD\HU�WR�UHJLVWHU�����SOXV�WDFNOHV�����������SOXV�LQWHUFHSWLRQV������DQG����SOXV�SDVVHV�GHIHQVHG������RYHU
WKH�SDVW�ILYH�VHDVRQV�����������
:DV�VHOHFWHG�WR�KLV�ILUVW �FDUHHU�3UR�%RZO�LQ������DQG�ZDV�QDPHG�$OO�3UR�E\�WKH�1)/�3OD\HUV�$VVRFLDWLRQ�IROORZLQJ�D
OHDJXHZLGH�YRWH�
,V�WLHG�IRU�1R����LQ�WKH�1)/�LQ�ERWK�,17V������DQG�WDNHDZD\V������VLQFH������
3OD\HG�LQ����JDPHV�ZLWK����VWDUWV�IRU�WKH�1�<��*LDQWV������������OHDGLQJ�WKH�WHDP�ZLWK�����WDFNOHV������VROR��DQG�QLQH�,17V
RYHU�WKDW�VSDQ�ZKLOH�UDQNLQJ�1R����RQ�WKH�FOXE�ZLWK����SDVVHV�GHIHQVHG�
$V�D�MXQLRU�DW�$ODEDPD�LQ�������HDUQHG�ILUVW�WHDP�$OO�6RXWKHDVWHUQ�&RQIHUHQFH�KRQRUV�IURP�WKH�FRDFKHV�DQG�PHGLD�DQG�ZDV
QDPHG�D�VHPLILQDOLVW�IRU�WKH�-LP�7KRUSH�$ZDUG��SUHVHQWHG�DQQXDOO\�WR�WKH�QDWLRQ
V�WRS�GHIHQVLYH�EDFN�

�����6($621��+DV�VWDUWHG�DOO�QLQH�FRQWHVWV�DQG�KDV�UHJLVWHUHG����WDFNOHV�����VROR���D�VDFN��D�WDFNOH�IRU�D�ORVV��WZR�4%�KLWV��ILYH
LQWHUFHSWLRQV��WLHG�IRU�1R����LQ�WKH�1)/��DQG�VL[�SDVVHV�GHIHQVHG��WLHG�IRU�1R����RQ�WKH�WHDP����+DV����LQWHUFHSWLRQV�VLQFH�MRLQLQJ
*UHHQ�%D\�LQ�������EHFRPLQJ�RQO\�WKH�VHFRQG�3DFNHUV�SOD\HU�VLQFH������WR�KDYH�DW�OHDVW����LQWHUFHSWLRQV�RYHU�KLV�ILUVW�WKUHH�VHDVRQV
ZLWK�WKH�WHDP��&%�&KDUOHV�:RRGVRQ�����LQ��������������+DV�IRXU�FRQVHFXWLYH�PXOWLSOH�,17�VHDVRQV�DQG�ILYH�RYHUDOO�IRU�KLV�FDUHHU
�WLHG�IRU�WKH�PRVW�LQ�WKH�OHDJXH�VLQFH���������,V�WKH�ILUVW�3DFNHU�WR�KDYH�WZR�PXOWL�,17�JDPHV�LQ�WKH�ILUVW�QLQH�JDPHV�RI�D�VHDVRQ�VLQFH
:RRGVRQ�LQ������DQG�LV�WKH�RQO\�SOD\HU�LQ�WKH�1)/�WKLV�VHDVRQ�ZLWK�WZR�PXOWL�,17�JDPHV�
$W�0LQQHVRWD��6HSW�������:DV�RQH�RI�ILYH�3DFNHUV�WR�SOD\�DOO����GHIHQVLYH�VQDSV�DQG�UHJLVWHUHG�WKUHH�WDFNOHV��DOO�VROR��
$W�1�<��-HWV��6HSW�������:DV�RQH�RI�VL[�3DFNHUV�WR�SOD\�DOO����GHIHQVLYH�SOD\V�DQG�UHFRUGHG�IRXU�WDFNOHV��WZR�VROR��
9V��$WODQWD��6HSW�������2QH�RI�WKUHH�3DFNHUV�WR�VHH�DFWLRQ�RQ�DOO����GHIHQVLYH�VWRSV��ILQLVKLQJ�ZLWK�ILYH�WDFNOHV��IRXU�VROR���D�SDVV
GHIHQVHG�DQG�DQ�LQWHUFHSWLRQ��WKH���WK�RI�KLV�FDUHHU�
$W�7DPSD�%D\��2FW������2QH�RI�IRXU�3DFNHUV�WR�SOD\�DOO����GHIHQVLYH�VQDSV��UHFRUGLQJ�ILYH�WDFNOHV��WZR�VROR���D�WDFNOH�IRU�D�ORVV��D�4%
KLW�DQG�D�VDFN�RI�4%�-DORQ�'DQLHOV�IRU�D�ORVV�RI���\DUGV�RQ�D�WKLUG�DQG���LQ�WKH�WKLUG�TXDUWHU�ZKHQ�KH�VSOLW�WKH�WDFNOH�DQG�JXDUG�
9V��&KLFDJR��2FW������6DZ�DFWLRQ�RQ����RI����GHIHQVLYH�SOD\V��UHFRUGLQJ�D�WDFNOH��VROR���WZR�SDVVHV�GHIHQVHG�DQG�WZR�LQWHUFHSWLRQV�
WKH�IRXUWK�PXOWL�LQWHUFHSWLRQ�JDPH�RI�KLV�FDUHHU��(DFK�RI�KLV�LQWHUFHSWLRQV�OHG�WR�D�7'�RQ�WKH�HQVXLQJ�GULYH��SXWWLQJ�*UHHQ�%D\�XS�����
DQG������
9V��'DOODV��2FW�������2QH�RI�IRXU�3DFNHUV�WR�SOD\�DOO����GHIHQVLYH�SOD\V��UHJLVWHULQJ�WKUHH�WDFNOHV��WZR�VROR��DQG�D�4%�KLW��7ZR�RI�KLV
WKUHH�VWRSV�FDPH�ZLWKLQ���\DUGV�RI�WKH�OLQH�RI�VFULPPDJH��������
$W�'HWURLW��2FW�������2QH�RI�WKUHH�3DFNHUV�WR�VHH�DFWLRQ�RQ�DOO����GHIHQVLYH�VQDSV��ILQLVKLQJ�1R����RQ�WKH�WHDP�ZLWK�D�VHDVRQ�EHVW�QLQH
WDFNOHV��WKUHH�VROR��
9V��&DUROLQD��2FW�������2QH�RI�WKUHH�3DFNHUV�WR�SOD\�DOO����GHIHQVLYH�VQDSV��SRVWLQJ�WKUHH�WDFNOHV��WZR�VROR��DQG�D�SDVV�GHIHQVHG
ZKHQ�KH�FDPH�XS�WR�SXQFK�D�EDOO�RXW�RI�WKH�KDQGV�RI�7(�7RPP\�7UHPEOH�RQ�D�SDVV�WR�WKH�IODW�RQ�WKLUG�DQG���HDUO\�LQ�WKH�WKLUG�TXDUWHU�
$W�1HZ�(QJODQG��1RY������6DZ�DFWLRQ�RQ����GHIHQVLYH�VQDSV��ILQLVKLQJ�ZLWK�IRXU�WDFNOHV��WZR�VROR���WZR�LQWHUFHSWLRQV�DQG�WZR�SDVVHV
GHIHQVHG��5HWXUQHG�ILUVW�,17����\DUGV�WR�WKH�1(����DQG�*%�VFRUHG�D�7'�WZR�SOD\V�ODWHU�WR�JR�XS�������+LV�VHFRQG�,17�FDPH�ZLWK�1(
GULYLQJ�DQG�*%�WRRN�RYHU�DQG�LWV�RZQ����ZLWK�WKH�HQVXLQJ�GULYH�UHVXOWLQJ�LQ�D�7'�WR�JR�XS��������ZLWK�MXVW�XQGHU�ILYH�PLQXWHV�WR�SOD\�LQ
WKH�VHFRQG�TXDUWHU�
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7RWDO�7DFNOHV ���YV��%DOWLPRUH�5DYHQV��'HF���������
� ���DW�:DVKLQJWRQ�&RPPDQGHUV��1RY���������
6ROR�7DFNOHV ��DW�:DVKLQJWRQ�&RPPDQGHUV��1RY���������
� ��DW�'DOODV�&RZER\V��1RY���������
6DFNV ����DW�7DPSD�%D\�%XFFDQHHUV��2FW���������
� ����YV��&DUROLQD�3DQWKHUV��1RY���������
� �����PRUH�DW�����
3DVVHV�'HIHQVHG ��DW�'HQYHU�%URQFRV��'HF���������
� ��YV��3KLODGHOSKLD�(DJOHV��-DQ���������
)RUFHG�)XPEOHV ��YV��&DUROLQD�3DQWKHUV��1RY���������
� ��DW�0LDPL�'ROSKLQV��2FW���������
� �����PRUH�DW���
)XPEOH�5HFRYHULHV ��DW�/RV�$QJHOHV�5DPV��2FW���������
� ��YV��*UHHQ�%D\�3DFNHUV��'HF���������
� �����PRUH�DW���

�

7DFNOHV�)RU�/RVV ��DW�7DPSD�%D\�%XFFDQHHUV��2FW���������
� ��YV��+RXVWRQ�7H[DQV��2FW���������
� �����PRUH�DW���
,QWHUFHSWLRQV ��DW�1HZ�(QJODQG�3DWULRWV��1RY���������
� ��YV��&KLFDJR�%HDUV��2FW���������
� �����PRUH�DW���
,QWHUFHSWLRQ�5HWXUQ�<DUGV ���YV��6DQ�)UDQFLVFR���HUV��1RY���������
� ���YV��/DV�9HJDV�5DLGHUV��1RY���������
6SHFLDO�7HDPV�7DFNOHV ��DW�'HWURLW�/LRQV��2FW���������
� ��DW�'HQYHU�%URQFRV��'HF���������
� �����PRUH�DW���
/RQJHVW�2SS�)XPEOH�5HWXUQ ��DW�/RV�$QJHOHV�5DPV��2FW���������

�
�����*;*�5(*8/$5�6($621��3$&.(56�
'$7( 23321(17 3�6 7. 6 $ 6. <'6 ,17 3' )) )5
����� DW�9LNLQJV 6 � � � ��� ��� � � � �
����� DW�-HWV 6 � � � ��� ��� � � � �
����� )DOFRQV 6 � � � ��� ��� � � � �
����� DW�%XFFDQHHUV 6 � � � ��� ��� � � � �
����� %HDUV 6 � � � ��� ��� � � � �
����� &RZER\V 6 � � � ��� ��� � � � �
����� DW�/LRQV 6 � � � ��� ��� � � � �
����� 3DQWKHUV 6 � � � ��� ��� � � � �
����� DW�3DWULRWV 6 � � � ��� ��� � � � �
�����727$/6 ��� �� �� �� ��� ��� � � � �
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3LFNHG�XS�D�ILUVW�GRZQ�RQ����RI�KLV����UHFHSWLRQV�LQ����������D������SHUFHQWDJH�WKDW�OHG�WKH�WHDP�DPRQJ�SOD\HUV�ZLWK����SOXV
FDWFKHV�RYHU�WKDW�VSDQ�
3OD\HG�LQ����JDPHV�ZLWK�RQH�VWDUW�ODVW�VHDVRQ��UHFRUGLQJ�D�FDUHHU�KLJK�IRXU�WDFNOHV�RQ�VSHFLDO�WHDPV�DQG�D�FDUHHU�EHVW������
\DUG�DYHUDJH�RQ����NLFNRII�UHWXUQV�
3RVWHG�D�FDUHHU�KLJK����UHFHSWLRQV�IRU�����\DUGV�������DYJ���DQG�D�7'�DORQJ�ZLWK�WKUHH�FDUULHV�IRU����\DUGV������DYJ���LQ�MXVW
ILYH�JDPHV�LQ������
0DGH�KLV�ILUVW�1)/�VWDUW�DW�0LQQHVRWD�LQ�:HHN����LQ������DQG�SRVWHG�D�FDUHHU�KLJK�VL[�FDWFKHV�IRU�D�FDUHHU�EHVW�����\DUGV
������DYJ���DQG�D�7'��EHFRPLQJ�WKH�ILUVW�3DFNHU�WR�SRVW�����SOXV�UHFHLYLQJ�\DUGV�DQG�D�UHFHLYLQJ�7'�LQ�KLV�ILUVW�1)/�VWDUW�VLQFH
:5�-DUUHWW�%R\NLQ�LQ������
:DV�VHOHFWHG�E\�WKH�6HDKDZNV�LQ�WKH�VHYHQWK�URXQG��1R������RYHUDOO��RI�WKH������1)/�'UDIW��WKH�ILUVW�:5�IURP�5XWJHUV�WR�EH
GUDIWHG�VLQFH�/HRQWH�&DUURR��WKLUG�URXQG��E\�WKH�0LDPL�'ROSKLQV�LQ������
$SSHDUHG�LQ����JDPHV�ZLWK����VWDUWV�LQ�ILYH�VHDVRQV�DW�5XWJHUV������������ILQLVKLQJ�KLV�FDUHHU�UDQNHG�1R����LQ�VFKRRO�KLVWRU\
LQ�JDPHV�SOD\HG��1R����LQ�UHFHSWLRQV��������WLHG�IRU�1R����LQ�����\DUG�UHFHLYLQJ�JDPHV��ILYH��DQG�1R�����LQ�UHFHLYLQJ�\DUGV
��������

�����6($621��+DV�DSSHDUHG�LQ�DOO�QLQH�JDPHV��VHHLQJ�WLPH�RQ�RIIHQVH�DQG�VSHFLDO�WHDPV{+DV�SRVWHG�ILYH�UHFHSWLRQV�IRU����\DUGV
�����DYJ�������NLFNRII�UHWXUQV�IRU�����\DUGV�������DYJ���DQG�VL[�WDFNOHV�RQ�VSHFLDO�WHDPV{,V�WLHG�IRU�1R����LQ�WKH�1)/�ZLWK�WZR�NLFNRII
UHWXUQV�RI����SOXV�\DUGV����������
$W�0LQQHVRWD��6HSW�������$SSHDUHG�RQ�HLJKW�SOD\V�RQ�RIIHQVH�DQG����RQ�VSHFLDO�WHDPV��UHWXUQLQJ�IRXU�NLFNRIIV�IRU�D�FDUHHU�KLJK����
\DUGV�������DYJ����3RVWHG�D�FDUHHU�ORQJ����\DUG�NLFNRII�UHWXUQ�WR�WKH�0LQQHVRWD����ODWH�LQ�WKH�ILUVW�TXDUWHU��'RZQHG�D�'DQLHO�:KHODQ
SXQW�DW�WKH�0LQQHVRWD���LQ�WKH�VHFRQG�TXDUWHU�DQG�DOVR�DGGHG�D����\DUG�FDWFK�WR�SLFN�XS�D�ILUVW�GRZQ�ODWHU�LQ�WKH�TXDUWHU�
$W�1�<��-HWV��6HSW�������3OD\HG�QLQH�VQDSV�RQ�RIIHQVH�DQG����RQ�VSHFLDO�WHDPV�
9V��$WODQWD��6HSW�������3OD\HG����VQDSV�RQ�RIIHQVH�DQG����RQ�VSHFLDO�WHDPV��W\LQJ�IRU�WKH�WHDP�OHDG�ZLWK�D�VHDVRQ�KLJK�WZR�WDFNOHV
RQ�VSHFLDO�WHDPV�DQG�UHWXUQLQJ�WZR�NLFNRIIV�IRU����\DUGV�������DYJ���
$W�7DPSD�%D\��2FW������$SSHDUHG�RQ����SOD\V�RQ�RIIHQVH�DQG����RQ�VSHFLDO�WHDPV�
9V��&KLFDJR��2FW�������3OD\HG����VQDSV�RQ�RIIHQVH�DQG����RQ�VSHFLDO�WHDPV��SRVWLQJ�D�VHDVRQ�KLJK�WKUHH�FDWFKHV�IRU����\DUGV�����
DYJ���DQG�WZR�NLFNRII�UHWXUQV�IRU����\DUGV�������DYJ���
9V��'DOODV��2FW�������$SSHDUHG�RQ����SOD\V�RQ�RIIHQVH�DQG����RQ�VSHFLDO�WHDPV�DQG�UHJLVWHUHG�D�WDFNOH�RQ�VSHFLDO�WHDPV�
$W�'HWURLW��2FW�������3OD\HG����VQDSV�RQ�RIIHQVH�DQG����RQ�VSHFLDO�WHDPV��SRVWLQJ�D���\DUG�UHFHSWLRQ�DQG�D����\DUG�NLFNRII�UHWXUQ�
9V��&DUROLQD��2FW�������$SSHDUHG�RQ����SOD\V�RQ�RIIHQVH�DQG����RQ�VSHFLDO�WHDPV��SRVWLQJ�D����\DUG�NLFNRII�UHWXUQ�DQG�D�WDFNOH�RQ
VSHFLDO�WHDPV�
$W�1HZ�(QJODQG��1RY������6WDUWHG�DV�WKH�3DFNHUV�RSHQHG�ZLWK�WKUHH�:5V��DSSHDULQJ�RQ����VQDSV�RQ�RIIHQVH�DQG����RQ�VSHFLDO�WHDPV�
7LHG�KLV�VHDVRQ�KLJK�ZLWK�WZR�WDFNOHV�RQ�VSHFLDO�WHDPV�DQG�UHWXUQHG�IRXU�NLFNRIIV�IRU�����\DUGV�������DYJ����LQFOXGLQJ�D����\DUGHU�WR
PLGILHOG�ODWH�LQ�WKH�VHFRQG�TXDUWHU�
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������� *%�YV��0,1 / 3 � �� ���� � �� � �
�������� *%�#�0,1 / 3 � �� ��� � �� � �
�������� *%�YV��0,1 : 3 � � � � � � �
������ *%�#�0,1 / 6 � � � � � � �
������� *%�#�0,1 / 3 � �� ���� � �� � �
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1)/�727$/6 � � ��� � �

�

6,1*/(�*$0(�+,*+6��586+,1*�5(&(,9,1*
5XVK�$WWHPSWV ��DW�'HWURLW�/LRQV��1RY���������
� ��YV��$UL]RQD�&DUGLQDOV��2FW���������
� �����PRUH�DW���
5XVKLQJ�<DUGV ���YV��$UL]RQD�&DUGLQDOV��2FW���������
� ���DW�1HZ�<RUN�*LDQWV��1RY���������
/RQJHVW�5XQV ���DW�1HZ�<RUN�*LDQWV��1RY���������
� ���YV��$UL]RQD�&DUGLQDOV��2FW���������
� �����PRUH�DW����
5HFHSWLRQV ��DW�0LQQHVRWD�9LNLQJV��'HF���������
� ��YV��&KLFDJR�%HDUV��-DQ���������
5HFHLYLQJ�<DUGV ����DW�0LQQHVRWD�9LNLQJV��'HF���������
� ���YV��&KLFDJR�%HDUV��-DQ���������
5HFHLYLQJ�$YHUDJH �����DW�0LQQHVRWD�9LNLQJV��'HF���������
� �����YV��&KLFDJR�%HDUV��-DQ���������
/RQJHVW�5HFHSWLRQV ��W�YV��&KLFDJR�%HDUV��'HF���������
� ���DW�0LQQHVRWD�9LNLQJV��'HF���������
5HFHLYLQJ�7'V ��YV��&KLFDJR�%HDUV��'HF���������
� ��DW�0LQQHVRWD�9LNLQJV��'HF���������

�

.LFNRII�5HWXUQV ��DW�1HZ�(QJODQG�3DWULRWV��1RY���������
� ��DW�0LQQHVRWD�9LNLQJV��6HS���������
� �����PRUH�DW���
.LFNRII�5HWXUQ�<DUGV ����DW�0LQQHVRWD�9LNLQJV��6HS���������
� ����DW�1HZ�(QJODQG�3DWULRWV��1RY���������
/RQJHVW�.LFNRII�5HWXUQ ���DW�0LQQHVRWD�9LNLQJV��6HS���������
� ���DW�1HZ�(QJODQG�3DWULRWV��1RY���������
.LFNRII�5HWXUQ�$YHUDJH �����DW�0LQQHVRWD�9LNLQJV��6HS���������
� �����DW�1HZ�(QJODQG�3DWULRWV��1RY���������
6SHFLDO�7HDPV�7DFNOHV ��YV��$WODQWD�)DOFRQV��6HS���������
� ��YV��&DUROLQD�3DQWKHUV��2FW���������
� �����PRUH�DW���
0RVW�7'V ��YV��&KLFDJR�%HDUV��'HF���������
� ��DW�0LQQHVRWD�9LNLQJV��'HF���������
6FULPPDJH�<DUGV ����DW�0LQQHVRWD�9LNLQJV��'HF���������
� ���YV��&KLFDJR�%HDUV��-DQ���������
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����� DW�3DWULRWV 6 � � ��� �� � � � ��� �� �
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$SSHDUHG�LQ�VHYHQ�JDPHV�ZLWK�RQH�VWDUW�ODVW�VHDVRQ��PDNLQJ�KLV�ILUVW�1)/�VWDUW�LQ�:HHN����ZKHQ�KH�RSHQHG�DW�FHQWHU�DW
0LQQHVRWD�
3OD\HG�LQ����FRQWHVWV�DV�D�URRNLH�LQ�������VHHLQJ�WLPH�RQ�VSHFLDO�WHDPV�
$SSHDUHG�LQ����JDPHV�ZLWK����VWDUWV�LQ�KLV�ILYH�VHDVRQV�DW�'XNH��RSHQLQJ�JDPHV�DW�WKUHH�GLIIHUHQW�VSRWV�RQ�WKH�RIIHQVLYH�OLQH
����DW�5*�����DW�&�����DW�57��
(DUQHG�VHFRQG�WHDP�$OO�$WODQWLF�&RDVW�KRQRUV�LQ������DQG�WZLFH�HDUQHG�$OO�$&&�KRQRUDEOH�PHQWLRQ�����������ZKLOH�DOVR
EHLQJ�D�WZR�WLPH�WHDP�FDSWDLQ�����������
$QFKRUHG�DQ�RIIHQVLYH�OLQH�WKDW�KHOSHG�WKH�%OXH�'HYLOV�UDQN�WLHG�IRU�1R�����LQ�WKH�QDWLRQ�LQ�VDFNV�DOORZHG�SHU�JDPH�LQ�����
����������VDFNV�LQ����JDPHV��
6HOHFWHG�E\�WKH�3DFNHUV�ZLWK�WKH�ILUVW�RI�WZR�SLFNV�LQ�WKH�ILIWK�URXQG��1R������RYHUDOO��RI�WKH������1)/�'UDIW��EHFRPLQJ�WKH
VHFRQG�RIIHQVLYH�OLQHPDQ�IURP�'XNH�WR�EH�GUDIWHG�E\�*UHHQ�%D\��*�-HVVH�%LUFKILHOG����UG�URXQG�LQ�������

�����6($621��+DV�DSSHDUHG�LQ�IRXU�JDPHV�ZLWK�WKUHH�VWDUWV��DW�5*���ZDV�LQDFWLYH��TXDG��IRU�WZR�FRQWHVWV�DQG�GUHVVHG�EXW�GLG�QRW
SOD\�LQ�RQH�JDPH{:DV�SODFHG�RQ�LQMXUHG�UHVHUYH��TXDG��RQ�2FW�����
$W�0LQQHVRWD��6HSW�������0DGH�KLV�ILUVW�FDUHHU�VWDUW�DW�5*��SOD\LQJ�DOO����VQDSV�DQG�KHOSLQJ�WR�SURWHFW�4%�-RUGDQ�/RYH�DV�KH�WKUHZ�IRU
����\DUGV�DQG�WZR�7'V�RQ����RI����SDVVLQJ��WKH�VHFRQG�EHVW�\DUGDJH�RXWSXW�RI�KLV�FDUHHU�
$W�1�<��-HWV��6HSW�������6WDUWHG�DW�5*�DQG�SOD\HG�DOO����VQDSV�
9V��$WODQWD��6HSW�������6WDUWHG�DW�5*�DQG�SOD\HG����RI����VQDSV��GHSDUWLQJ�LQ�WKH�IRXUWK�TXDUWHU�GXH�WR�D�TXDG�LQMXU\��+HOSHG�WR
SURWHFW�/RYH�DV�KH�ZDV�VDFNHG�RQO\�RQH�WLPH�RQ�WKH�HYHQLQJ������\DUGV�DQG�WZR�7'V�ZLWK�RQH�,17�RQ����RI����SDVVLQJ��
$W�7DPSD�%D\��2FW������,QDFWLYH��TXDG��
9V��&KLFDJR��2FW�������,QDFWLYH��TXDG��
9V��'DOODV��2FW�������:DV�DFWLYH��EXW�GLG�QRW�VHH�DQ\�DFWLRQ�
$W�'HWURLW��2FW�������3OD\HG�ILYH�VQDSV�DW�&�LQ�WKH�ILUVW�TXDUWHU�LQ�UHOLHI�RI�DQ�LQMXUHG�6HDQ�5K\DQ��DQNOH���EXW�VXVWDLQHG�D�TXDG�LQMXU\
DQG�ZDV�VLGHOLQHG�IRU�WKH�UHPDLQGHU�RI�WKH�JDPH�
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����� DW�9LNLQJV 6
����� DW�-HWV 6
����� )DOFRQV 6
����� DW�%XFFDQHHUV ,1$&7,9(�,1-85<
����� %HDUV ,1$&7,9(�,1-85<
����� &RZER\V ','�127�3/$<
����� DW�/LRQV ,1-85('�5(6(59(
����� 3DQWKHUV ,1-85('�5(6(59(
����� DW�3DWULRWV ,1-85('�5(6(59(
�����727$/6 ��� �
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5DQNHG�1R����LQ�WKH�1)/�ODVW�VHDVRQ�ZLWK�D�FDUHHU�KLJK������\DUG�DYHUDJH�RQ�NLFNRII�UHWXUQV�����UHWXUQV�IRU�����\DUGV��
KLJKOLJKWHG�E\�D����\DUG�UHWXUQ�DW�$UL]RQD�LQ�:HHN����
+LV������\DUG�DYHUDJH�RQ�NLFNRII�UHWXUQV�LQ������ZDV�WKH�WKLUG�EHVW�PDUN�E\�D�6DQ�)UDQFLVFR���HU�VLQFH�WKH������$)/�1)/
PHUJHU��5%�9LF�:DVKLQJWRQ�������LQ�������:5�7HG�*LQQ�������LQ�������
,Q�������EHFDPH�WKH�ILUVW�1)/�SOD\HU�WR�SRVW�D�NLFNRII�UHWXUQ�RI����SOXV�\DUGV�DQG�D�SXQW�UHWXUQ�RI����SOXV�\DUGV�LQ�D�VHDVRQ
VLQFH�������'ROSKLQV�:5�-DNHHP�*UDQW��-HWV�:5�$QGUH�5REHUWV��
+DV�DSSHDUHG�LQ����JDPHV�ZLWK����VWDUWV�GXULQJ�KLV�1)/�FDUHHU����������ZLWK�WKH�.DQVDV�&LW\�&KLHIV�������ZLWK�6DQ
)UDQFLVFR��DQG�KDV�UHJLVWHUHG����UHFHSWLRQV�IRU�����\DUGV�������DYJ���DQG�D�7'�����SXQW�UHWXUQV�IRU�����\DUGV������DYJ���DQG
���NLFNRII�UHWXUQV�IRU�������\DUGV�������DYJ���
3RVWHG�KLV�ILUVW�1)/�WRXFKGRZQ�DV�D�URRNLH�RQ�D���\DUG�FDWFK�LQ�WKH�IRXUWK�TXDUWHU�RI�WKH�&KLHIV
�������ZLQ�RYHU�3KLODGHOSKLD�LQ
6XSHU�%RZO�/9,,�
$SSHDUHG�LQ����JDPHV�DW�:HVWHUQ�0LFKLJDQ������������ZKHUH�KH�HDUQHG�ILUVW�WHDP�$OO�0LG�$PHULFDQ�&RQIHUHQFH�KRQRUV�LQ
�����DIWHU�SRVWLQJ����UHFHSWLRQV�IRU�������\DUGV�������DYJ���DQG�QLQH�7'V�

�����6($621��+DV�DSSHDUHG�LQ�ILYH�JDPHV��VHHLQJ�WLPH�RQ�RIIHQVH�DQG�VSHFLDO�WHDPV{+DV�SRVWHG�VHYHQ�UHFHSWLRQV�IRU����\DUGV
�����DYJ����HLJKW�SXQW�UHWXUQV�IRU�����\DUGV�������DYJ���DQG����NLFNRII�UHWXUQV�IRU�����\DUGV�������DYJ��{%HFDPH�WKH�ILUVW�SOD\HU�LQ
WHDP�KLVWRU\��VLQFH�������ZLWK�����SOXV�\DUGV�RQ�NLFNRII�UHWXUQV�DQG�����SOXV�\DUGV�RQ�SXQW�UHWXUQV�LQ�WKH�ILUVW�IRXU�JDPHV�RI�D
VHDVRQ{:DV�SODFHG�RQ�LQMXUHG�UHVHUYH��DQNOH��RQ�2FW�����
$W�0LQQHVRWD��6HSW�������$SSHDUHG�RQ�IRXU�SOD\V�RQ�RIIHQVH�DQG����RQ�VSHFLDO�WHDPV��UHWXUQLQJ�WZR�SXQWV�IRU����\DUGV������DYJ���
$W�1�<��-HWV��6HSW�������3OD\HG����VQDSV�RQ�RIIHQVH�DQG����RQ�VSHFLDO�WHDPV��SRVWLQJ�D�FDUHHU�EHVW����\DUGV�RQ�IRXU�SXQW�UHWXUQV
������DYJ���DQG�����\DUGV�RQ�IRXU�NLFNRII�UHWXUQV�������DYJ����%HFDPH�WKH�ILUVW�SOD\HU�LQ�WHDP�KLVWRU\��VLQFH�������WR�SRVW�����SOXV
\DUGV�RQ�NLFNRII�UHWXUQV�DQG����SOXV�\DUGV�RQ�SXQW�UHWXUQV�LQ�WKH�VDPH�JDPH��+LV�����\DUGV�RQ�NLFN�UHWXUQV�ZHUH�WKH�PRVW�E\�D
3DFNHU�LQ�D�JDPH�VLQFH�&%�:LOO�%ODFNPRQ�KDG�����DW�1HZ�2UOHDQV�RQ�1RY������������-RLQHG�:5�5DQGDOO�&REE��1RY������������YV�
0LQQHVRWD��DV�WKH�RQO\�3DFNHUV�VLQFH������WR�UHJLVWHU�D�NLFNRII�UHWXUQ�RI����SOXV�\DUGV������DQG�D�SXQW�UHWXUQ�RI����SOXV�\DUGV������LQ
WKH�VDPH�JDPH��+LV����\DUG�SXQW�UHWXUQ�ZLWK�XQGHU�ILYH�PLQXWHV�UHPDLQLQJ�LQ�WKH�JDPH�WR�WKH�1HZ�<RUN����KHOSHG�VHW�XS�*UHHQ�%D\
V
JDPH�W\LQJ�)*�LQ�WKH�HYHQWXDO�RYHUWLPH�ZLQ�
9V��$WODQWD��6HSW�������3OD\HG����VQDSV�RQ�RIIHQVH�DQG�QLQH�RQ�VSHFLDO�WHDPV��SRVWLQJ�WKUHH�FDWFKHV�IRU����\DUGV�������DYJ���DQG�ILYH
NLFNRII�UHWXUQV�IRU�D�FDUHHU�KLJK�����\DUGV�������DYJ���
$W�7DPSD�%D\��2FW������$SSHDUHG�RQ����SOD\V�RQ�RIIHQVH�DQG�VHYHQ�RQ�VSHFLDO�WHDPV��UHWXUQLQJ�WZR�NLFNRIIV�IRU����\DUGV�������DYJ��
DQG�WZR�SXQWV�IRU����\DUGV������DYJ���
9V��&KLFDJR��2FW�������3OD\HG����VQDSV�RQ�RIIHQVH�DQG�RQH�RQ�VSHFLDO�WHDPV�EHIRUH�VXVWDLQLQJ�DQ�DQNOH�LQMXU\�LQ�WKH�VHFRQG�TXDUWHU
WKDW�HQGHG�KLV�DIWHUQRRQ�

5(*8/$5�6($621�&203$5,621��5(&(,9,1*���0,11(627$�9,.,1*6
'$7( 233 :�/ *3�*6 5(& <'6� $9*� 7' /* 7*76 <$&
������� .&�#�0,1 : 6 � �� ��� � � � �
������� *%�#�0,1 / 3 � � � � � � �
727$/6 ��� ��� � �� ��� � � � �

�

6.<<�0225(
6�1)/�5(*8/$5�6($621�586+,1*�5(&(,9,1*�67$7,67,&6

� 5(&(,9,1* 586+,1*
'$7( 7($0 *3 *6 12� <'6� $9*� /* 7' 12� <'6� $9*� /* 7'
���� �&KLHIV �� � �� ��� ���� �� � � �� ��� �� �
���� �&KLHIV �� � �� ��� ���� �� � � �� ��� �� �
���� �&KLHIV � � � � ��� � � � � ��� � �
���� ���HUV �� � � �� ���� �� � � �� ��� �� �
���� �3DFNHUV � � � �� ��� �� � � � ��� � �
1)/�727$/6 �� �� �� ��� ���� �� � � �� ��� �� �

6.<<�0225(
6�1)/�32676($621�586+,1*�5(&(,9,1*�67$7,67,&6

� 5(&(,9,1* 586+,1*
'$7( 7($0 *3 *6 12� <'6� $9*� /* 7' 12� <'6� $9*� /* 7'
���� �&KLHIV � � � �� ��� � � � � ��� � �
���� ���HUV � � � � ��� � � � � ��� � �
1)/�727$/6 � � � �� ��� � � � �� ��� � �
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6.<<�0225(
6�1)/�5(*8/$5�6($621�5(7851�67$7,67,&6

� .,&.2))�5(78516 3817�5(78516
'$7( 7($0 5(7� <'6� $9*� /* 7' 12� )& <'6� $9*� /* 7'
���� �&KLHIV � �� ���� �� � �� � �� ��� �� �
���� �&KLHIV � � ��� � � � � � ��� � �
���� �&KLHIV � �� ���� �� � � � � ��� � �
���� ���HUV �� ��� ���� �� � �� � ��� ���� �� �
���� �3DFNHUV �� ��� ���� �� � � � ��� ���� �� �
1)/�727$/6 �� ����� ���� �� � �� �� ��� ���� �� �

6.<<�0225(
6�1)/�32676($621�5(7851�67$7,67,&6

� .,&.2))�5(78516 3817�5(78516
'$7( 7($0 5(7� <'6� $9*� /* 7' 12� )& <'6� $9*� /* 7'
���� �&KLHIV � �� ���� �� � � � �� ���� �� �
���� ���HUV � �� ���� �� � � � �� ��� �� �
1)/�727$/6 � ��� ���� �� � � � �� ��� �� �

�

6,1*/(�*$0(�+,*+6��586+,1*�5(&(,9,1*
5XVK�$WWHPSWV ��DW�1HZ�<RUN�-HWV��2FW���������
� ��DW�+RXVWRQ�7H[DQV��'HF���������
5XVKLQJ�<DUGV ���DW�1HZ�<RUN�-HWV��2FW���������
� ���DW�+RXVWRQ�7H[DQV��'HF���������
� �����PRUH�DW����
/RQJHVW�5XQV ���DW�&LQFLQQDWL�%HQJDOV��'HF���������
� ���DW�1HZ�<RUN�-HWV��2FW���������
5HFHSWLRQV ��YV��/RV�$QJHOHV�5DPV��1RY���������
� ��DW�/RV�$QJHOHV�&KDUJHUV��1RY���������
5HFHLYLQJ�<DUGV ���DW�-DFNVRQYLOOH�-DJXDUV��6HS���������
� ���DW�/RV�$QJHOHV�&KDUJHUV��1RY���������
5HFHLYLQJ�$YHUDJH �����DW�-DFNVRQYLOOH�-DJXDUV��6HS���������
� �����DW�/RV�$QJHOHV�&KDUJHUV��1RY���������
/RQJHVW�5HFHSWLRQV ���DW�-DFNVRQYLOOH�-DJXDUV��6HS���������
� ���DW�$UL]RQD�&DUGLQDOV��6HS���������
5HFHLYLQJ�7'V ��DW�-DFNVRQYLOOH�-DJXDUV��6HS���������
$OO�3XUSRVH�<DUGV ����DW�1HZ�<RUN�-HWV��6HS���������
� ����YV��$WODQWD�)DOFRQV��6HS���������
.LFNRII�5HWXUQV ��YV��$WODQWD�)DOFRQV��6HS���������
� ��DW�1HZ�<RUN�-HWV��6HS���������
� �����PRUH�DW���

�

.LFNRII�5HWXUQ�<DUGV ����YV��$WODQWD�)DOFRQV��6HS���������
� ����DW�1HZ�<RUN�-HWV��6HS���������
/RQJHVW�.LFNRII�5HWXUQ ���DW�$UL]RQD�&DUGLQDOV��1RY���������
� ���DW�1HZ�<RUN�-HWV��6HS���������
� �����PRUH�DW����
)DLU�&DWFKHV ��YV��/RV�$QJHOHV�&KDUJHUV��6HS���������
� ��DW�7DPSD�%D\�%XFFDQHHUV��2FW���������
� �����PRUH�DW���
3XQW�5HWXUQ�<DUGV ���DW�1HZ�<RUN�-HWV��6HS���������
� ���DW�&OHYHODQG�%URZQV��1RY���������
/RQJHVW�3XQW�5HWXUQ ���DW�&OHYHODQG�%URZQV��1RY���������
� ���DW�1HZ�<RUN�-HWV��6HS���������
3XQW�5HWXUQV ��DW�1HZ�<RUN�-HWV��6HS���������
� ��DW�6HDWWOH�6HDKDZNV��6HS���������
� �����PRUH�DW���
3XQW�5HWXUQ�$YHUDJH �����DW�1HZ�<RUN�-HWV��6HS���������
� �����DW�$UL]RQD�&DUGLQDOV��6HS���������
.LFNRII�5HWXUQ�$YHUDJH �����DW�1HZ�<RUN�-HWV��6HS���������
� �����DW�,QGLDQDSROLV�&ROWV��'HF���������
0RVW�7'V ��DW�-DFNVRQYLOOH�-DJXDUV��6HS���������
6FULPPDJH�<DUGV ���DW�-DFNVRQYLOOH�-DJXDUV��6HS���������
� ���DW�/RV�$QJHOHV�&KDUJHUV��1RY���������

�
�����*;*�5(*8/$5�6($621��3$&.(56�
� 5(&(,9,1* 586+,1*
'$7( 23321(17 3�6 12� <'6� $9*� /* 7' 12� <'6� $9*� /* 7'
����� DW�9LNLQJV 3 � � ��� �� � � � ��� �� �
����� DW�-HWV 3 � � ��� �� � � � ��� �� �
����� )DOFRQV 3 � �� ���� ��� � � � ��� �� �
����� DW�%XFFDQHHUV 3 � �� ���� ��� � � � ��� �� �
����� %HDUV 3 � � ��� �� � � � ��� �� �
����� &RZER\V ,1-85('�5(6(59(
����� DW�/LRQV ,1-85('�5(6(59(
����� 3DQWKHUV ,1-85('�5(6(59(
����� DW�3DWULRWV ,1-85('�5(6(59(
�����727$/6 ��� � �� ��� ��� � � � ��� �� �

�����*;*�5(*8/$5�6($621��3$&.(56�
� .,&.2))�5(78516 3817�5(78516 � �
'$7( 23321(17 3�6 5(7 <'6 $9* /* 7' 12 )& <'6 $9* /* 7' :�/ 6&25(
����� DW�9LNLQJV 3 � � ��� �� � � � �� ��� ��� � / �����
����� DW�-HWV 3 � ��� ���� ��� � � � �� ���� ��� � : ������
����� )DOFRQV 3 � ��� ���� ��� � � � � ��� �� � / �����
����� DW�%XFFDQHHUV 3 � �� ���� ��� � � � �� ��� ��� � : �����
����� %HDUV 3 � � ��� �� � � � � ��� �� � : ����
����� &RZER\V ,1-85('�5(6(59( : �����
����� DW�/LRQV ,1-85('�5(6(59( / �����
����� 3DQWKHUV ,1-85('�5(6(59( : �����
����� DW�3DWULRWV ,1-85('�5(6(59( : �����
�����727$/6 ��� �� ��� ���� ��� � � � ��� ���� ��� � ��� �
����2YHUWLPH
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6WDUWHG����FRQWHVWV�LQ�KLV�ILUVW�WZR�VHDVRQV������������RSHQLQJ�JDPHV�DW�IRXU�GLIIHUHQW�VSRWV�RQ�WKH�RIIHQVLYH�OLQH��VHYHQ�DW
5*��WKUHH�DW�/*��WZR�DW�57��RQH�DW�/7��
$SSHDUHG�LQ�DOO����JDPHV�ZLWK����VWDUWV�ODVW�VHDVRQ�DQG�ZDV�SDUW�RI�D�OLQH�WKDW�KHOSHG�WKH�3DFNHUV�UDQN�WLHG�IRU�1R����LQ�WKH
OHDJXH�LQ�VDFNV�DOORZHG�������1R����LQ�JLYHDZD\V������DQG�1R����LQ�WKLUG�GRZQ�FRQYHUVLRQV�������SFW���
6DZ�DFWLRQ�DW�5*�DV�SDUW�RI�D�URWDWLRQ�ZLWK�6HDQ�5K\DQ�LQ�ILYH�JDPHV��:HHNV�����������DQG�VWDUWHG�RQH�FRQWHVW��:HHN����DW�/*
DV�D�URRNLH�LQ������
$SSHDUHG�LQ����JDPHV�ZLWK����VWDUWV�DW�/7�GXULQJ�KLV�ILYH�VHDVRQV�DW�WKH�8QLYHUVLW\�RI�$UL]RQD��VWDUWLQJ�DOO����JDPHV�KH�SOD\HG
LQ�RYHU�KLV�ILQDO�WKUHH�VHDVRQV�
(DUQHG�ILUVW�WHDP�$OO�3DFLILF����KRQRUV�IURP�7KH�$VVRFLDWHG�3UHVV�DQG�IURP�WKH�FRDFKHV�LQ�������KHOSLQJ�WKH�:LOGFDWV�UDQN�LQ
WKH�WRS����LQ�WKH�QDWLRQ�LQ�WRWDO�RIIHQVH��1R������������\SJ���SDVVLQJ�RIIHQVH��1R�����������\SJ��DQG�VFRULQJ�RIIHQVH��1R�����
�����SSJ��
$OORZHG�RQO\�WZR�VDFNV�LQ�����VQDSV�RI�ZRUN�LQ������DV�KH�OHG�WKH�$UL]RQD�RIIHQVLYH�OLQH�LQ�WRWDO�EORFNLQJ�JUDGH���������UXQ�
EORFNLQJ�JUDGH��������DQG�SDVV�EORFNLQJ�JUDGH���������SHU�3UR�)RRWEDOO�)RFXV�
6HOHFWHG�E\�WKH�3DFNHUV�LQ�WKH�ILUVW�URXQG��1R�����RYHUDOO��RI�WKH������1)/�'UDIW��WKH�ILUVW�RIIHQVLYH�OLQHPDQ�IURP�WKH�8QLYHUVLW\
RI�$UL]RQD�WR�EH�SLFNHG�LQ�WKH�ILUVW�URXQG�VLQFH�-RKQ�)LQD��1R�����RYHUDOO��E\�%XIIDOR�LQ������

�����6($621��+DV�VWDUWHG�DOO�QLQH�JDPHV�DW�/7���+DV�KHOSHG�SURWHFW�4%�-RUGDQ�/RYH��ZKR�UDQNV�1R����LQ�WKH�1)/�LQ�SDVVLQJ�\DUGV
��������DQG�1R����LQ�7'�SDVVHV������
$W�0LQQHVRWD��6HSW�������6WDUWHG�DW�/7�DQG�SOD\HG�DOO����VQDSV��KHOSLQJ�WR�SURWHFW�/RYH�DV�KH�WKUHZ�IRU�����\DUGV�DQG�WZR�7'V�RQ����
RI����SDVVLQJ��WKH�VHFRQG�EHVW�\DUGDJH�RXWSXW�RI�KLV�FDUHHU�
$W�1�<��-HWV��6HSW�������6WDUWHG�DW�/7�DQG�SOD\HG�DOO����VQDSV�
9V��$WODQWD��6HSW�������6WDUWHG�DW�/7�DQG�SOD\HG�DOO����VQDSV��KHOSLQJ�WR�SURWHFW�/RYH�DV�KH�ZDV�VDFNHG�RQO\�RQH�WLPH�RQ�WKH�HYHQLQJ
�����\DUGV�DQG�WZR�7'V�ZLWK�RQH�,17�RQ����RI����SDVVLQJ��
$W�7DPSD�%D\��2FW������6WDUWHG�DW�/7�DQG�SOD\HG�DOO����VQDSV��SDUW�RI�D�OLQH�WKDW�DOORZHG�]HUR�VDFNV�DQG�WZR�4%�KLWV�RQ�WKH�DIWHUQRRQ�
9V��&KLFDJR��2FW�������6WDUWHG�DW�/7�DQG�SOD\HG�DOO����VQDSV��KHOSLQJ�WR�SURWHFW�/RYH�DV�KH�SRVWHG�D�FDUHHU�KLJK�������SDVVHU�UDWLQJ
����RI����IRU�����\DUGV�DQG�WZR�7'V�ZLWK�QR�,17V��
9V��'DOODV��2FW�������6WDUWHG�DW�/7�DQG�SOD\HG�DOO����VQDSV��SDUW�RI�D�OLQH�WKDW�KHOSHG�/RYH�WKURZ�IRU�����\DUGV�DQG�D�7'�RQ����RI���
SDVVLQJ�
$W�'HWURLW��2FW�������6WDUWHG�DW�/7�DQG�DSSHDUHG�RQ�DOO����VQDSV��KHOSLQJ�WR�SURWHFW�/RYH������\DUGV�SDVVLQJ�DQG�WZR�7'V�ZLWK�RQH
,17��DV�WKH�OLQH�DOORZHG�RQO\�RQH�VDFN�RQ�WKH�DIWHUQRRQ�
9V��&DUROLQD��2FW�������6WDUWHG�DW�/7�DQG�SOD\HG�DOO����VQDSV��SDUW�RI�D�OLQH�WKDW�GLG�QRW�DOORZ�D�VDFN�RI�/RYH�DV�KH�WKUHZ�IRU�����\DUGV
DQG�WKUHH�7'V�RQ����RI����SDVVLQJ�
$W�1HZ�(QJODQG��1RY������6WDUWHG�DW�/7�DQG�SOD\HG����RI����VQDSV��KHOSLQJ�WR�SURWHFW�/RYH�DV�KH�SRVWHG�D�FDUHHU�KLJK�������SDVVHU
UDWLQJ�DQG�D�VHDVRQ�EHVW�����SDVVLQJ�\DUGV�DQG�WKUHH�7'V�RQ����RI����SDVVLQJ��&DPH�RXW�RI�WKH�JDPH�LQ�WKH�IRXUWK�TXDUWHU�ZLWK�WKH
3DFNHUV�KROGLQJ�D�������OHDG�
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WKH�+RXVWRQ�7H[DQV�
$SSHDUHG�LQ����JDPHV�ZLWK�WKUHH�VWDUWV�IRU�WKH�&KDUJHUV�IURP���������DIWHU�EHLQJ�GUDIWHG�E\�/RV�$QJHOHV�LQ�WKH�VL[WK�URXQG
�1R������RYHUDOO��RI�WKH������1)/�'UDIW�
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9V��&KLFDJR��2FW�������$SSHDUHG�RQ����VSHFLDO�WHDPV�VQDSV�DQG�UHFRUGHG�WZR�WDFNOHV�
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:DV�QDPHG�WR�KLV�ILUVW�FDUHHU�3UR�%RZO�*DPHV�LQ������DV�D�UHSODFHPHQW�IRU�6HDKDZNV�&%�'HYRQ�:LWKHUVSRRQ��ZKR�ZDV
XQDEOH�WR�SDUWLFLSDWH�GXH�WR�WKH�6XSHU�%RZO�
:DV�WKH�RQO\�&%�LQ�WKH�OHDJXH�DQG�RQH�RI�HLJKW�SOD\HUV�WR�UHFRUG����SOXV�WDFNOHV��VL[�SOXV�SDVVHV�GHIHQVHG�DQG�DQ�LQWHUFHSWLRQ
LQ�HDFK�RI�WKH�SDVW�WKUHH�VHDVRQV�����������
:DV�RQH�RI�RQO\�WZR�SOD\HUV�LQ�WKH�1)/��&ROWV�6�&DPU\Q�%\QXP��WR�SOD\�LQ�DOO����JDPHV�DQG�SRVW�DW�OHDVW�RQH�,17�LQ�HDFK�RI
WKH�ODVW�IRXU�VHDVRQV�����������
%HFDPH�MXVW�WKH�IRXUWK�NLFN�UHWXUQHU�WR�EH�QDPHG�ILUVW�WHDP�$OO�3UR�E\�7KH�$VVRFLDWHG�3UHVV�LQ�EDFN�WR�EDFN�\HDUV�����������
MRLQLQJ�&RUGDUUHOOH�3DWWHUVRQ������������'HYLQ�+HVWHU�����������DQG�0HO�*UD\������������%HFDPH�WKH�ILUVW�3DFNHU�WR�HDUQ�D
VSRW�RQ�WKH�$3�$OO�3UR�WHDP�DW�.5�VLQFH�WKH�SRVLWLRQ�ZDV�DGGHG�LQ������
,Q����������MRLQHG�$O�&DUPLFKDHO�����������DV�WKH�RQO\�SOD\HUV�LQ�WHDP�KLVWRU\�WR�OHDG�WKH�1)/�LQ�NLFNRII�UHWXUQ�\DUGV�LQ�EDFN�
WR�EDFN�VHDVRQV��PLQ�����DWW���
6SHQW�WKH�ILUVW�WKUHH�\HDUV�RI�KLV�FDUHHU�����������ZLWK�WKH�5DLGHUV��DSSHDULQJ�LQ����JDPHV�ZLWK�WZR�VWDUWV�

�����6($621��+DV�VWDUWHG�DOO�QLQH�FRQWHVWV��UHFRUGLQJ����WDFNOHV��1R����RQ�WKH�WHDP������VROR�WDFNOHV��1R����RQ�WKH�WHDP���D�KDOI�
VDFN��DQ�LQWHUFHSWLRQ��ILYH�WDFNOHV�IRU�D�ORVV��WLHG�IRU�1R����RQ�WKH�WHDP��WLHG�IRU�1R����DPRQJ�1)/�'%V���VL[�SDVVHV�GHIHQVHG��WLHG�IRU
1R����RQ�WKH�WHDP��DQG�WZR�4%�KLWV���7LHG�IRU�1R����LQ�WKH�1)/�DPRQJ�GHIHQVLYH�EDFNV�ZLWK����KDYRF�SOD\V��7)/��))��,17��3%8�RU�VDFN
��7UX0HGLD��
$W�0LQQHVRWD��6HSW�������:DV�RQH�RI�ILYH�3DFNHUV�WR�SOD\�DOO����GHIHQVLYH�VQDSV��ILQLVKLQJ�1R����RQ�WKH�WHDP�ZLWK�IRXU�WDFNOHV��DOO
VROR���D�WDFNOH�IRU�D�ORVV�DV�ZHOO�DV�DQ�LQWHUFHSWLRQ��D�SDVV�GHIHQVHG�DQG�D�WHDP�EHVW�WZR�4%�KLWV��$FFRUGLQJ�WR�1H[W�*HQ�6WDWV�
UHFRUGHG�WKUHH�KDYRF�SOD\V��7)/��))��,17��3%8�RU�VDFN���WLHG�IRU�1R����LQ�WKH�1)/�LQ�:HHN���
$W�1�<��-HWV��6HSW�������2QH�RI�VL[�3DFNHUV�WR�VHH�DFWLRQ�RQ�DOO����GHIHQVLYH�VQDSV��UHJLVWHULQJ�VHYHQ�WDFNOHV��VL[�VROR��WLHG�IRU�1R���
RQ�WKH�WHDP���,Q�WKH�VHFRQG�TXDUWHU��FDPH�XS�WR�KHOS�/%�(GJHUULQ�&RRSHU�VWRS�5%�%UHHFH�+DOO�IRU�D�ORVV�RI�D�\DUG�RQ�D�UXQ�+DOO
ERXQFHG�WR�WKH�RXWVLGH�
9V��$WODQWD��6HSW�������3OD\HG�RQ����RI����GHIHQVLYH�VQDSV�DQG�ILQLVKHG�ZLWK�VL[�WDFNOHV��WKUHH�VROR��
$W�7DPSD�%D\��2FW������2QH�RI�IRXU�3DFNHUV�WR�SOD\�DOO����GHIHQVLYH�VQDSV��W\LQJ�IRU�1R����RQ�WKH�WHDP�ZLWK�VHYHQ�WDFNOHV��IRXU�VROR��
WZR�SDVVHV�GHIHQVHG�DQG�D�WDFNOH�IRU�D�ORVV�ZKHQ�KH�EHDW�D�EORFN�RQ�D�ZLGH�UHFHLYHU�VFUHHQ�LQ�WKH�IRXUWK�TXDUWHU�WR�GURS�:5�&KULV
*RGZLQ�-U��IRU�D�ORVV�RI���\DUGV�
9V��&KLFDJR��2FW�������6DZ�DFWLRQ�RQ����GHIHQVLYH�SOD\V��UHFRUGLQJ�VL[�WDFNOHV��IRXU�VROR���D�WDFNOH�IRU�D�ORVV�DQG�D�SDVV�GHIHQVHG�RQ
D�WKLUG�DQG���ZLWK�&KLFDJR�DW�WKH�*%���ODWH�LQ�WKH�VHFRQG�TXDUWHU��:LWK�&KLFDJR�DW�WKH�*%���HDUO\�LQ�WKH�IRXUWK�TXDUWHU��WHDPHG�ZLWK�/%
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FDUHHU�EHVW�HLJKW�VROR�WDFNOHV�LQ�D�JDPH�LQ�HDFK�RI�WKH�SDVW�WKUHH�VHDVRQV�����������
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���� �5DLGHUV � �� ��� �� � � � � ��� � �
���� �5DLGHUV � � ��� � � � � � ��� � �
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���� �3DFNHUV �� ��� ���� �� � � � �� ���� �� �
���� �3DFNHUV � � ��� � � � � � ��� � �
���� �3DFNHUV � � ��� � � � � � ��� � �
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.(,6($1�1,;21
6�1)/�32676($621�5(7851�67$7,67,&6

� .,&.2))�5(78516 3817�5(78516
'$7( 7($0 5(7� <'6� $9*� /* 7' 12� )& <'6� $9*� /* 7'
���� �5DLGHUV � � ��� � � � � � ��� � �
���� �3DFNHUV � �� ���� �� � � � � ��� � �
���� �3DFNHUV � �� ���� �� � � � � ��� � �
���� �3DFNHUV � �� ���� �� � � � � ��� � �
1)/�727$/6 � ��� ���� �� � � � � ��� � �

�

6,1*/(�*$0(�+,*+6��'()(16,9(
7RWDO�7DFNOHV ���DW�0LQQHVRWD�9LNLQJV��'HF���������
� ���DW�'HWURLW�/LRQV��'HF���������
6ROR�7DFNOHV ��YV��'DOODV�&RZER\V��2FW���������
� ��DW�1HZ�<RUN�*LDQWV��1RY���������
� �����PRUH�DW���
6DFNV ����YV��1HZ�2UOHDQV�6DLQWV��'HF���������
� ����YV��0LQQHVRWD�9LNLQJV��6HS���������
� �����PRUH�DW�����
3DVVHV�'HIHQVHG ��YV��:DVKLQJWRQ�&RPPDQGHUV��6HS���������
� ��DW�'HWURLW�/LRQV��2FW���������
� �����PRUH�DW���

�

)RUFHG�)XPEOHV ��YV��6DQ�)UDQFLVFR���HUV��1RY���������
� ��YV��0LQQHVRWD�9LNLQJV��6HS���������
� �����PRUH�DW���
7DFNOHV�)RU�/RVV ��DW�'HWURLW�/LRQV��2FW���������
� ��YV��&KLFDJR�%HDUV��-DQ���������
� �����PRUH�DW���
,QWHUFHSWLRQV ��DW�0LQQHVRWD�9LNLQJV��6HS���������
� ��YV��&KLFDJR�%HDUV��'HF���������
� �����PRUH�DW���
,QWHUFHSWLRQ�5HWXUQ�<DUGV ���DW�'HWURLW�/LRQV��'HF���������
� ���DW�0LQQHVRWD�9LNLQJV��6HS���������

6,1*/(�*$0(�+,*+6��63(&,$/�7($06
.LFNRII�5HWXUQV ��DW�3LWWVEXUJK�6WHHOHUV��1RY���������
� ��YV��'HWURLW�/LRQV��6HS���������
� �����PRUH�DW���
.LFNRII�5HWXUQ�<DUGV ����DW�3KLODGHOSKLD�(DJOHV��1RY���������
� ����DW�3LWWVEXUJK�6WHHOHUV��1RY���������
/RQJHVW�.LFNRII�5HWXUQ ���W�YV��0LQQHVRWD�9LNLQJV��-DQ���������
� ���DW�0LDPL�'ROSKLQV��'HF���������
3XQW�5HWXUQ�<DUGV ���YV��$UL]RQD�&DUGLQDOV��2FW���������
� ���YV��'HWURLW�/LRQV��-DQ���������
/RQJHVW�3XQW�5HWXUQ ���YV��$UL]RQD�&DUGLQDOV��2FW���������
� ���YV��'HWURLW�/LRQV��6HS���������

�

3XQW�5HWXUQV ��YV��'HWURLW�/LRQV��-DQ���������
� ��YV��:DVKLQJWRQ�&RPPDQGHUV��6HS���������
� �����PRUH�DW���
3XQW�5HWXUQ�$YHUDJH ����YV��'HWURLW�/LRQV��-DQ���������
.LFNRII�5HWXUQ�$YHUDJH �����DW�3KLODGHOSKLD�(DJOHV��1RY���������
� �����DW�3LWWVEXUJK�6WHHOHUV��1RY���������
6SHFLDO�7HDPV�7DFNOHV ��DW�/RV�$QJHOHV�&KDUJHUV��'HF���������
� ��DW�:DVKLQJWRQ�&RPPDQGHUV��2FW���������
� �����PRUH�DW���

�
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�����*;*�5(*8/$5�6($621��3$&.(56�
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����� DW�9LNLQJV 6 � � � ��� ��� � � � �
����� DW�-HWV 6 � � � ��� ��� � � � �
����� )DOFRQV 6 � � � ��� ��� � � � �
����� DW�%XFFDQHHUV 6 � � � ��� ��� � � � �
����� %HDUV 6 � � � ��� ��� � � � �
����� &RZER\V 6 � � � ��� ��� � � � �
����� DW�/LRQV 6 � � � ��� ��� � � � �
����� 3DQWKHUV 6 � � � ��� ��� � � � �
����� DW�3DWULRWV 6 � � � ��� ��� � � � �
�����727$/6 ��� �� �� �� ��� ��� � � � �
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1DPH�LV�SURQRXQFHG�NXK�7$:1�RK�OXK�'$33�RK�
3OD\HG�LQ�DOO����JDPHV�LQ�������UHFRUGLQJ�ILYH�WDFNOHV�RQ�VSHFLDO�WHDPV�DQG�ILYH�WDFNOHV��IRXU�VROR��DQG�D�SDVV�GHIHQVHG�RQ
GHIHQVH�
$SSHDUHG�LQ�QLQH�JDPHV�DV�D�URRNLH�LQ�������SRVWLQJ�IRXU�WDFNOHV��RQH�VROR��RQ�GHIHQVH�DQG�WKUHH�WDFNOHV�RQ�VSHFLDO�WHDPV�
+DV�SOD\HG�LQ�WZR�SRVWVHDVRQ�FRQWHVWV�RYHU�KLV�ILUVW�WZR�VHDVRQV�DQG�LQ�WKH������1)&�:LOG�&DUG�FRQWHVW�DW�&KLFDJR�
UHJLVWHUHG�D�SDVV�GHIHQVHG�DQG�D�WDFNOH�RQ�GHIHQVH�DORQJ�ZLWK�D�UHFRYHU\�RI�D�*UHHQ�%D\�IXPEOH�RQ�VSHFLDO�WHDPV�
3OD\HG�LQ����JDPHV�ZLWK����VWDUWV�LQ�ILYH�VHDVRQV�����������DW�2UHJRQ�6WDWH��UHFRUGLQJ�����WDFNOHV������VROR�����¡�WDFNOHV�IRU
D�ORVV���¡�VDFNV��ILYH�4%�KXUULHV��WKUHH�,17V�����SDVVHV�GHIHQVHG��WZR�IRUFHG�IXPEOHV�DQG�D�IXPEOH�UHFRYHU\�
(DUQHG�ILUVW�WHDP�$OO�$PHULFD�KRQRUV�IURP�3UR�)RRWEDOO�)RFXV�DQG�ILUVW�WHDP�$OO�3DFLILF����UHFRJQLWLRQ�IURP�7KH�$VVRFLDWHG
3UHVV�LQ������
(DUQHG�ILUVW�WHDP�DOO�VWDWH�KRQRUV�DW�&HQWUDO�&DWKROLF�+LJK�6FKRRO��3RUWODQG�2UH����KHOSLQJ�WKH�5DPV�WR�D�VWDWH�WLWOH�LQ������

�����6($621��+DV�SOD\HG�LQ�DOO�QLQH�JDPHV�RQ�VSHFLDO�WHDPV��UHJLVWHULQJ�RQH�WDFNOH�ZKLOH�DOVR�DSSHDULQJ�RQ�GHIHQVH��UHFRUGLQJ�IRXU
WDFNOHV��WZR�VROR��
$W�0LQQHVRWD��6HSW�������$SSHDUHG�RQ����VSHFLDO�WHDPV�VQDSV�
$W�1�<��-HWV��6HSW�������6DZ�DFWLRQ�RQ����VSHFLDO�WHDPV�VQDSV�
9V��$WODQWD��6HSW�������$SSHDUHG�RQ����VSHFLDO�WHDPV�VQDSV�
$W�7DPSD�%D\��2FW������3OD\HG����VSHFLDO�WHDPV�VQDSV�
9V��&KLFDJR��2FW�������$SSHDUHG�RQ�HLJKW�GHIHQVLYH�VQDSV��UHFRUGLQJ�RQH�WDFNOH��VROR���$OVR�VDZ�DFWLRQ�RQ����VSHFLDO�WHDPV�VQDSV�
9V��'DOODV��2FW�������6DZ�DFWLRQ�RQ����VSHFLDO�WHDPV�VQDSV�
$W�'HWURLW��2FW�������3OD\HG����VQDSV�RQ�VSHFLDO�WHDPV�
9V��&DUROLQD��2FW�������$SSHDUHG�RQ����VSHFLDO�WHDPV�VQDSV��UHJLVWHULQJ�RQH�WDFNOH�ZKLOH�VHHLQJ�DFWLRQ�RQ�RQH�GHIHQVLYH�VQDS�
$W�1HZ�(QJODQG��1RY������3OD\HG����GHIHQVLYH�VQDSV��UHFRUGLQJ�WKUHH�WDFNOHV��RQH�VROR��ZKLOH�DOVR�DSSHDULQJ�RQ����VSHFLDO�WHDPV
VQDSV�

5(*8/$5�6($621�&203$5,621��'()(16,9(���0,11(627$�9,.,1*6
� 7$&./(6 � 0,6& �
'$7( 233 :�/ *3�*6 727 62/2 $667 6$&. <'6� ,17 7)/ 3' 4%+ 7' )) )5
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������ *%�#�0,1 / 3 � � � ��� ��� � � � � � � �
������� *%�#�0,1 / 3 � � � ��� ��� � � � � � � �
727$/6 ��� ��� � � � ��� ��� � � � � � � �
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.,7$1�2/$'$32
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7$&./(6 ,17(5&(37,216 67 0,6&
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6,1*/(�*$0(�+,*+6��'()(16,9(
7RWDO�7DFNOHV ��DW�0LQQHVRWD�9LNLQJV��-DQ���������
� ��YV��&KLFDJR�%HDUV��-DQ���������
6ROR�7DFNOHV ��DW�0LQQHVRWD�9LNLQJV��-DQ���������
� ��YV��&KLFDJR�%HDUV��-DQ���������

�

3DVVHV�'HIHQVHG ��DW�0LQQHVRWD�9LNLQJV��-DQ���������
6SHFLDO�7HDPV�7DFNOHV ��YV��&KLFDJR�%HDUV��-DQ���������
� ��YV��1HZ�2UOHDQV�6DLQWV��'HF���������
� �����PRUH�DW���
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����� DW�9LNLQJV 3 � � � ��� ��� � � � �
����� DW�-HWV 3 � � � ��� ��� � � � �
����� )DOFRQV 3 � � � ��� ��� � � � �
����� DW�%XFFDQHHUV 3 � � � ��� ��� � � � �
����� %HDUV 3 � � � ��� ��� � � � �
����� &RZER\V 3 � � � ��� ��� � � � �
����� DW�/LRQV 3 � � � ��� ��� � � � �
����� 3DQWKHUV 3 � � � ��� ��� � � � �
����� DW�3DWULRWV 3 � � � ��� ��� � � � �
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6SHQW�WKH�PDMRULW\�RI�WKH������VHDVRQ�RQ�UHVHUYH�SK\VLFDOO\�XQDEOH�WR�SHUIRUP��KDPVWULQJ��EHIRUH�EHLQJ�DFWLYDWHG�RQ�'HF�����
:DV�VHOHFWHG�E\�WKH�3DFNHUV�LQ�WKH�ILIWK�URXQG��1R������RYHUDOO��RI�WKH������1)/�'UDIW��EHFRPLQJ�WKH�ILUVW�2NODKRPD�6WDWH
SOD\HU�GUDIWHG�E\�*UHHQ�%D\�VLQFH�&�'HUUHO�*RIRXUWK�LQ������
%HFDPH�MXVW�WKH�QLQWK�GHIHQVLYH�SOD\HU�LQ�2NODKRPD�6WDWH�KLVWRU\�WR�UHFHLYH�DOO�FRQIHUHQFH�KRQRUV�WKUHH�WLPHV�����������
HDUQLQJ�VHFRQG�WHDP�$OO�%LJ����UHFRJQLWLRQ�IURP�WKH�FRDFKHV�DOO�WKUHH�RI�WKRVH�\HDUV�DQG�IURP�7KH�$VVRFLDWHG�3UHVV�LQ�����
DQG������
,Q�������ZDV�WKH�RQO\�)%6�SOD\HU�LQ�WKH�FRXQWU\�WR�UHJLVWHU�VL[�SOXV�VDFNV��VL[������SOXV�WDFNOHV�IRU�D�ORVV����¡���WKUHH�SOXV
IRUFHG�IXPEOHV��IRXU��DQG�ILYH�SOXV�SDVVHV�GHIHQVHG��ILYH��
:DV�QDPHG�WKH�XQDQLPRXV�%LJ����'HIHQVLYH�)UHVKPDQ�RI�WKH�<HDU�LQ������E\�WKH�OHDJXH
V�KHDG�FRDFKHV�DQG�HDUQHG�IUHVKPDQ
$OO�$PHULFD�KRQRUV�IURP�(631�����6SRUWV��7KH�$WKOHWLF�DQG�3))�&ROOHJH�
:DV�RQH�RI�WKUHH�QDWLRQDO�ILQDOLVWV�IRU�WKH�):$$�)UHVKPDQ�RI�WKH�<HDU�$ZDUG�DIWHU�ILQLVKLQJ�WLHG�IRU�1R����LQ�WKH�)%6�ZLWK���¡
VDFNV�LQ�������WKH�PRVW�E\�D�IUHVKPDQ�LQ�VFKRRO�KLVWRU\�
3OD\HG�DW�(GPRQG��2NOD���6DQWD�)H�+LJK�6FKRRO��ZKHUH�KH�ZDV�QDPHG�WKH�&HQWUDO�2NODKRPD�$WKOHWLF�&RQIHUHQFH�'HIHQVLYH
3OD\HU�RI�WKH�<HDU�LQ������

�����6($621��:DV�SODFHG�RQ�LQMXUHG�UHVHUYH�GHVLJQDWHG�IRU�UHWXUQ��FDOI��RQ�$XJ�����

5(*8/$5�6($621�&203$5,621��'()(16,9(���0,11(627$�9,.,1*6
� 7$&./(6 � 0,6& �
'$7( 233 :�/ *3�*6 727 62/2 $667 6$&. <'6� ,17 7)/ 3' 4%+ 7' )) )5
������ *%�#�0,1 / 3 � � � ��� ��� � � � � � � �
727$/6 ��� ��� � � � ��� ��� � � � � � � �
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&2//,1�2/,9(5
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7$&./(6 ,17(5&(37,216 67 0,6&
<($5 7($0 *3 *6 7. 6 $ 7)/ <'6 6. <'6 4%+ 12 <'6 /* 7' 3' )) )5 7' <'6 7. 6 $ )) )5 6 $
���� 3DFNHUV � � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
1)/�727$/6 � � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
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6,1*/(�*$0(�+,*+6��'()(16,9(
7RWDO�7DFNOHV ��DW�0LQQHVRWD�9LNLQJV��-DQ���������
6ROR�7DFNOHV ��DW�0LQQHVRWD�9LNLQJV��-DQ��������� � 7DFNOHV�)RU�/RVV ��DW�0LQQHVRWD�9LNLQJV��-DQ���������



�

������*5((1�%$<�3$&.(56 �� 3/$<(56

$7�$�*/$1&(

/DVW�QDPH�LV�SURQRXQFHG�25�]LFN�
+DV�DSSHDUHG�LQ�����UHJXODU�VHDVRQ�JDPHV�GXULQJ�KLV�1)/�FDUHHU��KDQGOLQJ�VQDSSLQJ�GXWLHV�IRU�DOO����FRQWHVWV�IRU�WKH�3DFNHUV
WKH�ODVW�WKUHH�VHDVRQV������������IRU�DOO����JDPHV�IRU�WKH�/RV�$QJHOHV�5DPV�LQ���������DQG�DOO����JDPHV�IRU�WKH�-DFNVRQYLOOH
-DJXDUV�LQ������
+DV�VQDSSHG�IRU�3DFNHUV�3�'DQLHO�:KHODQ��ZKR�UHJLVWHUHG�WKH�KLJKHVW�VLQJOH�VHDVRQ�QHW�SXQWLQJ�DYHUDJH�������LQ�������LQ
IUDQFKLVH�KLVWRU\�DQG�WKUHH�RI�WKH�WRS�IRXU�VLQJOH�VHDVRQ�DYHUDJHV�IRU�SXQWLQJ�LQ�*UHHQ�%D\�KLVWRU\�������LQ�������1R���������
LQ�������1R����������LQ�������1R�����
6QDSSHG�IRU�.�%UDQGRQ�0F0DQXV�LQ�������ZKR�UDQNHG�1R����LQ�WKH�1)/�LQ�)*�SHUFHQWDJH�����������RI������WKH�VHFRQG�EHVW
VLQJOH�VHDVRQ�PDUN�LQ�WHDP�KLVWRU\��PLQ��RQH�DWWHPSW�SHU�JDPH��DQG�WKH�WRS�PDUN�DPRQJ�*UHHQ�%D\�NLFNHUV�ZLWK����SOXV
DWWHPSWV�LQ�D�VHDVRQ�
+HOSHG�5DPV�.�0DWW�*D\�FRQQHFW�RQ����RI����)*V�LQ����������D������SHUFHQWDJH�WKDW�UDQNHG�1R����LQ�WKH�1)/�RYHU�WKDW�VSDQ�
+DQGOHG�VQDSSLQJ�GXWLHV�IRU�WKH�3DFNHUV�GXULQJ�IRXU�SOD\RII�FRQWHVWV�LQ���������DQG�IRU�WKH�5DPV�IRU�DOO�IRXU�RI�WKHLU
SRVWVHDVRQ�JDPHV�LQ������DV�WKH�WHDP�FDSWXUHG�D�ZRUOG�WLWOH�ZLWK�D�ZLQ�RYHU�WKH�&LQFLQQDWL�%HQJDOV�LQ�6XSHU�%RZO�/9,�
3OD\HG�LQ����JDPHV�ZLWK�HLJKW�VWDUWV�GXULQJ�KLV�ILYH�VHDVRQV�DW�$]XVD�3DFLILF���������������������VHHLQJ�WLPH�DW�WLJKW�HQG�DQG
ORQJ�VQDSSHU�

�����6($621��+DV�SOD\HG�LQ�DOO�QLQH�JDPHV��KDQGOLQJ�WKH�VQDSSLQJ�GXWLHV�IRU�DOO�SXQWV�DQG�SODFHPHQWV�
$W�0LQQHVRWD��6HSW�������3OD\HG�QLQH�VSHFLDO�WHDPV�VQDSV��KDQGOLQJ�VQDSSLQJ�GXWLHV�IRU�DOO�SXQWV�DQG�SODFHPHQWV��+HOSHG�.�7UH\
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,V�WKH�RQO\�SOD\HU�LQ�OHDJXH�KLVWRU\�WR�SRVW�����SOXV�UHFHLYLQJ�\DUGV�����SOXV�UHFHSWLRQV��VL[�SOXV�UHFHLYLQJ�7'V������SOXV
UXVKLQJ�\DUGV�DQG�D�UXVKLQJ�7'�LQ�HDFK�RI�KLV�ILUVW�WZR�1)/�VHDVRQV�����������DQG�LV�RQH�RI�MXVW�WKUHH�1)/�SOD\HUV�WR�KLW�WKRVH
PDUNV�LQ�EDFN�WR�EDFN�VHDVRQV��:5�%REE\�0LWFKHOO�����������5%�0DUVKDOO�)DXON�����������
$PRQJ�ZLGH�UHFHLYHUV�ZLWK�����SOXV�WDUJHWV��UDQNV�1R����LQ�WKH�1)/�VLQFH������LQ�SDVVHU�UDWLQJ�ZKHQ�WDUJHWHG���������
$PRQJ�SOD\HUV�ZLWK����SOXV�UXVKLQJ�DWWHPSWV��UDQNHG�1R����LQ�WKH�1)/�IURP���������LQ�\DUGV�SHU�FDUU\������DYJ����WKH�VHFRQG�
EHVW�PDUN�E\�DQ�1)/�SOD\HU�LQ�KLV�ILUVW�WKUHH�VHDVRQV�VLQFH�WKH������$)/�1)/�PHUJHU�EHKLQG�RQO\�6HDKDZNV�:5�-RH\
*DOORZD\�������DYJ��LQ����������
,V�WKH�RQO\�:5�LQ�WHDP�KLVWRU\�WR�SRVW�����SOXV�\DUGV�IURP�VFULPPDJH�LQ�ERWK�RI�KLV�ILUVW�WZR�VHDVRQV�����������
6HW�D�IUDQFKLVH�URRNLH�UHFRUG�ZLWK����UHFHSWLRQV�LQ�������HFOLSVLQJ�:5�6WHUOLQJ�6KDUSH
V�PDUN�RI����FDWFKHV�LQ�������+LV����
FDWFKHV�LQ���������UDQN�1R����E\�D�3DFNHU�LQ�KLV�ILUVW�WZR�1)/�VHDVRQV�EHKLQG�RQO\�6KDUSH������LQ����������
%HFDPH�WKH�ILUVW�URRNLH�LQ�1)/�KLVWRU\�WR�SRVW�����SOXV�UXVKLQJ�\DUGV��PXOWLSOH�UXVKLQJ�7'V�����SOXV�UHFHSWLRQV������SOXV
UHFHLYLQJ�\DUGV�DQG�HLJKW�SOXV�UHFHLYLQJ�7'V�
3OD\HG�WKUHH�VHDVRQV�DW�0LFKLJDQ�6WDWH������������HDUQLQJ�VHFRQG�WHDP�$OO�%LJ�7HQ�KRQRUV�IURP�WKH�FRDFKHV�DV�D�UHFHLYHU
DQG�WKLUG�WHDP�UHFRJQLWLRQ�DV�D�NLFN�SXQW�UHWXUQHU�IURP�WKH�PHGLD�LQ������

�����6($621��6WDUWHG�ERWK�JDPHV�KH�SOD\HG�LQ�DQG�SRVWHG�IRXU�UHFHSWLRQV�IRU����\DUGV������DYJ�����:DV�LQDFWLYH�LQ�:HHN����QHFN�
DQG�WKHQ�ZDV�SODFHG�RQ�LQMXUHG�UHVHUYH��QHFN��RQ�6HSW�����
$W�0LQQHVRWD��6HSW�������6WDUWHG�DQG�SOD\HG����RI����VQDSV��KDXOLQJ�LQ�WKUHH�SDVVHV�IRU����\DUGV������DYJ���
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3DFNHUV
�VHFRQG�SOD\�IURP�VFULPPDJH�
9V��$WODQWD��6HSW�������,QDFWLYH��QHFN��
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5XVKLQJ�7'V ��DW�1HZ�<RUN�*LDQWV��'HF���������
� ��YV��/RV�$QJHOHV�&KDUJHUV��1RY���������
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� �����YV��&KLFDJR�%HDUV��-DQ���������

�

/RQJHVW�5HFHSWLRQV ��W�DW�3KLODGHOSKLD�(DJOHV��6HS���������
� ���YV��&KLFDJR�%HDUV��-DQ���������
5HFHLYLQJ�7'V ��YV��0LDPL�'ROSKLQV��1RY���������
� ��DW�0LQQHVRWD�9LNLQJV��'HF���������
� �����PRUH�DW���
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$SSHDUHG�LQ�DOO����FRQWHVWV�ODVW�VHDVRQ�ZLWK����VWDUWV��VHYHQ�DW�&��IRXU�DW�/*��DQG�KHOSHG�WKH�3DFNHUV�UDQN�WLHG�IRU�1R����LQ�WKH
1)/�LQ�VDFNV�DOORZHG��1R����LQ�JLYHDZD\V������DQG�1R����LQ�WKLUG�GRZQ�FRQYHUVLRQV�������SFW���
6WDUWHG�DOO����JDPHV�DW�5*�LQ������DQG�KHOSHG�WKH�RIIHQVH�UDQN�1R����LQ�VDFNV�DOORZHG������DQG�1R����LQ�WRWDO�RIIHQVH�������
\SJ���UXVKLQJ�RIIHQVH��������\SJ��DQG�\DUGV�SHU�SOD\���������RQH�RI�RQO\�WZR�WHDPV�LQ�WKH�OHDJXH��%DOWLPRUH��WR�UDQN�LQ�WKH�WRS
ILYH�LQ�WKH�1)/�LQ�DOO�IRXU�RI�WKRVH�FDWHJRULHV�DQG�WKH�3DFNHUV
�ILUVW�WLPH�GRLQJ�VR�VLQFH������
3DUW�RI�DQ�RIIHQVH�WKDW�SRVWHG�������UXVKLQJ�\DUGV�LQ�������WKH�VHFRQG�PRVW�LQ�D�VHDVRQ�LQ�WHDP�KLVWRU\��������LQ��������DQG
����UXVKLQJ�ILUVW�GRZQV��WLHG�IRU�WKH�VHFRQG�PRVW�LQ�IUDQFKLVH�KLVWRU\������LQ�������
3OD\HG�LQ����FRQWHVWV�IRU�WKH�3DFNHUV�LQ�������VSOLWWLQJ�WLPH�DW�5*�ZLWK�-RQ�5XQ\DQ�IRU�WKH�ILQDO�IRXU�UHJXODU�VHDVRQ�JDPHV
DQG�ERWK�SOD\RII�FRQWHVWV�
6HOHFWHG�E\�WKH�3DFNHUV�LQ�WKH�WKLUG�URXQG��1R�����RYHUDOO��RI�WKH������1)/�'UDIW��EHFRPLQJ�WKH�ILUVW�8&/$�RIIHQVLYH�OLQHPDQ�WR
EH�GUDIWHG�E\�*UHHQ�%D\�VLQFH�&�0LNH�)ODQDJDQ��WKLUG�URXQG��LQ������
6WDUWHG�DOO����JDPHV�KH�DSSHDUHG�LQ�DW�/7�GXULQJ�KLV�WKUHH�\HDUV�DW�8&/$��KHOSLQJ�WKH�%UXLQV�UDQN�1R����LQ�WKH�3DF����ZLWK�DQ
DYHUDJH�RI�������UXVKLQJ�\DUGV�SHU�JDPH�IURP���������

�����6($621��+DV�VWDUWHG�DOO�VHYHQ�JDPHV�KH�KDV�DSSHDUHG�LQ�DW�&{+DV�EHHQ�LQDFWLYH��DQNOH��IRU�WZR�JDPHV��:HHNV�����{+DV
KHOSHG�SURWHFW�4%�-RUGDQ�/RYH��ZKR�UDQNV�1R����LQ�WKH�1)/�LQ�SDVVLQJ�\DUGV���������DQG�1R����LQ�7'�SDVVHV������
$W�0LQQHVRWD��6HSW�������6WDUWHG�DW�&�DQG�SOD\HG�DOO����VQDSV��KHOSLQJ�WR�SURWHFW�/RYH�DV�KH�WKUHZ�IRU�����\DUGV�DQG�WZR�7'V�RQ����
RI����SDVVLQJ��WKH�VHFRQG�EHVW�\DUGDJH�RXWSXW�RI�KLV�FDUHHU�
$W�1�<��-HWV��6HSW�������6WDUWHG�DW�&�DQG�SOD\HG�DOO����VQDSV�
9V��$WODQWD��6HSW�������6WDUWHG�DW�&�DQG�SOD\HG�DOO����VQDSV��KHOSLQJ�WR�SURWHFW�/RYH�DV�KH�ZDV�VDFNHG�RQO\�RQH�WLPH�RQ�WKH�HYHQLQJ
�����\DUGV�DQG�WZR�7'V�ZLWK�RQH�,17�RQ����RI����SDVVLQJ��
$W�7DPSD�%D\��2FW������6WDUWHG�DW�&�DQG�SOD\HG�DOO����VQDSV��SDUW�RI�D�OLQH�WKDW�DOORZHG�]HUR�VDFNV�DQG�WZR�4%�KLWV�RQ�WKH�DIWHUQRRQ�
9V��&KLFDJR��2FW�������6WDUWHG�DW�&�DQG�SOD\HG�DOO����VQDSV��KHOSLQJ�WR�SURWHFW�/RYH�DV�KH�SRVWHG�D�FDUHHU�KLJK�������SDVVHU�UDWLQJ
����RI����IRU�����\DUGV�DQG�WZR�7'V�ZLWK�QR�,17V��
9V��'DOODV��2FW�������6WDUWHG�DW�&�DQG�SOD\HG�DOO����VQDSV��SDUW�RI�D�OLQH�WKDW�KHOSHG�/RYH�WKURZ�IRU�����\DUGV�DQG�D�7'�RQ����RI���
SDVVLQJ�
$W�'HWURLW��2FW�������6WDUWHG�DW�&�DQG�SOD\HG�IRXU�VQDSV�EHIRUH�VXVWDLQLQJ�DQ�DQNOH�LQMXU\�WKDW�ZRXOG�VLGHOLQH�KLP�IRU�WKH�UHPDLQGHU�RI
WKH�JDPH�
9V��&DUROLQD��2FW�������,QDFWLYH��DQNOH��
$W�1HZ�(QJODQG��1RY������,QDFWLYH��DQNOH��
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:DV�VLJQHG�E\�*UHHQ�%D\�RII�WKH�1�<��*LDQWV
�SUDFWLFH�VTXDG�RQ�'HF�����������DQG�ZHQW�RQ�WR�DSSHDU�LQ�IRXU�JDPHV�IRU�WKH
3DFNHUV��UHFRUGLQJ�WZR�WDFNOHV��ERWK�VROR��
3OD\HG�LQ����JDPHV�ZLWK�ILYH�VWDUWV�IRU�WKH�*LDQWV�LQ���������DQG�UHJLVWHUHG����WDFNOHV�����VROR���LQFOXGLQJ�IRXU�WDFNOHV�IRU�D
ORVV�
6WDUWHG�WKH�ILQDO�ILYH�JDPHV�IRU�WKH�*LDQWV�LQ�������SRVWLQJ�VHYHQ�WDFNOHV��IRXU�VROR��DQG�WKUHH�WDFNOHV�IRU�D�ORVV�RYHU�WKDW�VSDQ�
3OD\HG�LQ����JDPHV�ZLWK����VWDUWV�GXULQJ�KLV�FROOHJLDWH�FDUHHU�DW�1RUWK�&DUROLQD������������*DUGHQ�&LW\��.DQ���&RPPXQLW\
&ROOHJH���������1HEUDVND�����������DQG�2UHJRQ��������
3OD\HG�KLV�ILUVW�\HDU�RI�IRRWEDOO�DV�D�VRSKRPRUH�DW�5LYHUVLGH�+LJK�6FKRRO�LQ�'XUKDP��1�&�

�����6($621��+DV�DSSHDUHG�LQ�WKUHH�JDPHV�DQG�KDV�UHFRUGHG�IRXU�WDFNOHV��DOO�DVVLVWHG��RQ�GHIHQVH�ZKLOH�DOVR�DSSHDULQJ�RQ�VSHFLDO
WHDPV{:DV�RQ�UHVHUYH�SK\VLFDOO\�XQDEOH�WR�SHUIRUP��$FKLOOHV��IRU�WKH�ILUVW�VL[�JDPHV�RI�WKH�VHDVRQ�EHIRUH�EHLQJ�DFWLYDWHG�RQ�2FW�
���
$W�'HWURLW��2FW�������3OD\HG����VQDSV�RQ�GHIHQVH��UHFRUGLQJ�RQH�WDFNOH��DVVLVWHG���$OVR�DSSHDUHG�RQ�IRXU�VSHFLDO�WHDPV�VQDSV�
9V��&DUROLQD��2FW�������$SSHDUHG�RQ����GHIHQVLYH�VQDSV�DQG�WKUHH�VQDSV�RQ�VSHFLDO�WHDPV�
$W�1HZ�(QJODQG��1RY������6DZ�DFWLRQ�RQ����GHIHQVLYH�VQDSV��UHJLVWHULQJ�WKUHH�WDFNOHV��DOO�DVVLVWHG��ZKLOH�DOVR�DSSHDULQJ�RQ�WKUHH
VSHFLDO�WHDPV�VQDSV�
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� ��YV��1HZ�2UOHDQV�6DLQWV��'HF���������
� �����PRUH�DW���

�
�����*;*�5(*8/$5�6($621��3$&.(56�
'$7( 23321(17 3�6 7. 6 $ 6. <'6 ,17 3' )) )5
����� DW�9LNLQJV 5(6(59(�383
����� DW�-HWV 5(6(59(�383
����� )DOFRQV 5(6(59(�383
����� DW�%XFFDQHHUV 5(6(59(�383
����� %HDUV 5(6(59(�383
����� &RZER\V 5(6(59(�383
����� DW�/LRQV 3 � � � ��� ��� � � � �
����� 3DQWKHUV 3 � � � ��� ��� � � � �
����� DW�3DWULRWV 3 � � � ��� ��� � � � �
�����727$/6 ��� � � � ��� ��� � � � �
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0DGH����RI����ILHOG�JRDOV�������SFW���DQG�����RI�����H[WUD�SRLQWV�������SFW���GXULQJ�KLV�FDUHHU�DW�)ORULGD�
6HW�WKH�VFKRRO�UHFRUG�ZLWK����PDGH�ILHOG�JRDOV�RI����SOXV�\DUGV��������������SFW���RYHU�KLV�ILQDO�WKUHH�VHDVRQV�
&RQQHFWHG�RQ����SOXV�SHUFHQW�RI�KLV�)*�DWWHPSWV�LQ�DOO�WKUHH�VHDVRQV�DV�WKH�SULPDU\�NLFNHU�IRU�WKH�*DWRUV�����������
5HFRUGHG�WRXFKEDFNV�RQ�����RI�����NLFNRII�DWWHPSWV�������SFW���LQ�KLV�FDUHHU�����������
6HOHFWHG�E\�WKH�3DFNHUV�ZLWK�WKH�VHFRQG�RI�WZR�SLFNV�LQ�WKH�VL[WK�URXQG��1R������RYHUDOO��RI�WKH������1)/�'UDIW��D�VHOHFWLRQ
*UHHQ�%D\�REWDLQHG�YLD�WUDGH�ZLWK�WKH�6HDWWOH�6HDKDZNV�IRU�WZR�SLFNV�LQ�WKH�VHYHQWK�URXQG��1R������DQG������LQ������
'LG�QRW�MRLQ�WKH�IRRWEDOO�WHDP�DW�6HYHUQD�3DUN��0G���+LJK�6FKRRO�XQWLO�KLV�VRSKRPRUH�\HDU�DQG�ZHQW�RQ�WR�OHWWHU�WKUHH�\HDUV
ZKLOH�DOVR�SOD\LQJ�ODFURVVH�IRU�WZR�\HDUV�

�����6($621��+DV�SOD\HG�LQ�DOO�QLQH�JDPHV��FRQQHFWLQJ�RQ����RI����ILHOG�JRDO�DWWHPSWV�������SFW���DQG����RI����H[WUD�SRLQWV������
SFW���
$W�0LQQHVRWD��6HSW�������0DGH�KLV�1)/�GHEXW��NQRFNLQJ�LQ�WKUHH�ILHOG�JRDOV��������������DQG�WZR�H[WUD�SRLQWV��3HU�WKH�(OLDV�6SRUWV
%XUHDX��KLV����\DUG�ILHOG�JRDO�ZDV�WKH�ORQJHVW�LQ�OHDJXH�KLVWRU\�E\�D�SOD\HU�LQ�KLV�1)/�GHEXW��,W�ZDV�DOVR�WKH�VHFRQG�ORQJHVW�ILHOG�JRDO
PDGH�LQ�IUDQFKLVH�KLVWRU\�
$W�1�<��-HWV��6HSW�������&RQQHFWHG�RQ�ERWK�)*V����������DQG�ERWK�H[WUD�SRLQWV��&RQQHFWHG�D����\DUG�)*�WR�WLH�WKH�JDPH�DW����DQG
VHQG�WKH�JDPH�WR�RYHUWLPH��&RQYHUWHG�D����\DUG�)*�LQ�RYHUWLPH�WR�VHFXUH�WKH�ZLQ�
9V��$WODQWD��6HSW�������&RQYHUWHG�ERWK�H[WUD�SRLQWV�
$W�7DPSD�%D\��2FW������&RQQHFWHG�RQ�D����\DUG�ILHOG�JRDO�WR�HQG�WKH�ILUVW�KDOI�DQG�FRQYHUWHG�ERWK�H[WUD�SRLQWV��+LV����\DUG�)*�PDGH
KLP�WKH�VHFRQG�NLFNHU�LQ�1)/�KLVWRU\�ZLWK�WZR����SOXV�\DUG�)*V�WKURXJK�KLV�ILUVW�IRXU�1)/�JDPHV�DV�KH�MRLQHG�*UHJ�=XHUOHLQ��ZKR�KDG
WZR�LQ������
9V��&KLFDJR��2FW�������&RQQHFWHG�RQ�D����\DUG�)*�LQ�WKH�WKLUG�TXDUWHU�DQG�FRQYHUWHG�WZR�H[WUD�SRLQWV�
9V��'DOODV��2FW�������&RQQHFWHG�RQ�DOO�WKUHH�)*V��������������DQG�ERWK�H[WUD�SRLQWV�
$W�'HWURLW��2FW�������&RQQHFWHG�RQ�D����\DUG�)*�LQ�WKH�IRXUWK�TXDUWHU�WR�WLH�WKH�JDPH�DW����DQG�PDGH�ERWK�H[WUD�SRLQWV�
9V��&DUROLQD��2FW�������&RQYHUWHG�WKUHH�H[WUD�SRLQWV�
$W�1HZ�(QJODQG��1RY������0DGH�DOO�WKUHH�)*V��������������DQG�DOO�IRXU�H[WUD�SRLQWV�

5(*8/$5�6($621�&203$5,621��.,&.,1*���0,11(627$�9,.,1*6
'$7( 233 :�/ *3�*6 )*0 )*$ 3&7 /21* ;30 ;3$ 376 ���� ����� ����� ����� ��� .2 7%
������� *%�#�0,1 / 3 � � ���� �� � � �� ��� ��� ��� ��� ��� � �
727$/6 ��� ��� � � ���� �� � � �� ��� ��� ��� ��� ��� � �

�

75(<�60$&.
6�1)/�5(*8/$5�6($621�.,&.,1*�67$7,67,&6

'$7( 7($0 *3 )*0 )*$ 3&7� /* ;3 ;3$ 3&7� %/. 376
���� �3DFNHUV � �� �� ���� �� �� �� ���� � ��
1)/�727$/6 � �� �� ���� �� �� �� ���� � ��

�

6,1*/(�*$0(�+,*+6��.,&.(5
)LHOG�*RDOV�0DGH ��DW�1HZ�(QJODQG�3DWULRWV��1RY���������
� ��YV��'DOODV�&RZER\V��2FW���������
� �����PRUH�DW���
)LHOG�*RDO�$WWHPSWV ��DW�1HZ�(QJODQG�3DWULRWV��1RY���������
� ��DW�'HWURLW�/LRQV��2FW���������
� �����PRUH�DW���
/RQJHVW�)LHOG�*RDOV�0DGH ���DW�0LQQHVRWD�9LNLQJV��6HS���������
� ���DW�7DPSD�%D\�%XFFDQHHUV��2FW���������
/RQJHVW�)LHOG�*RDO�$WWHPSWV ���DW�0LQQHVRWD�9LNLQJV��6HS���������
� ���DW�7DPSD�%D\�%XFFDQHHUV��2FW���������
3$7V�0DGH ��DW�1HZ�(QJODQG�3DWULRWV��1RY���������
� ��YV��&DUROLQD�3DQWKHUV��2FW���������

�

3$7�$WWHPSWV ��DW�1HZ�(QJODQG�3DWULRWV��1RY���������
� ��YV��&DUROLQD�3DQWKHUV��2FW���������
3RLQWV ���YV��'DOODV�&RZER\V��2FW���������
� ���DW�0LQQHVRWD�9LNLQJV��6HS���������
.LFNRII�$YHUDJH �����YV��&KLFDJR�%HDUV��2FW���������
� �����DW�0LQQHVRWD�9LNLQJV��6HS���������
7RXFKEDFNV ��DW�7DPSD�%D\�%XFFDQHHUV��2FW���������
� ��DW�0LQQHVRWD�9LNLQJV��6HS���������

�
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�����*;*�5(*8/$5�6($621��3$&.(56�
� ),(/'�*2$/6 (;75$�32,176
'$7( 23321(17 )*0 )*$ 3&7 /* ;3 ;3$ 3&7 %/. 376
����� DW�9LNLQJV 3 � � ����� �� � � ���� � ��
����� DW�-HWV 3 � � ����� �� � � ����� � �
����� )DOFRQV 3 � � ��� � � � ����� � �
����� DW�%XFFDQHHUV 3 � � ����� �� � � ����� � �
����� %HDUV 3 � � ���� �� � � ���� � �
����� &RZER\V 3 � � ����� �� � � ����� � ��
����� DW�/LRQV 3 � � ���� �� � � ����� � �
����� 3DQWKHUV 3 � � ��� � � � ���� � �
����� DW�3DWULRWV 3 � � ����� �� � � ����� � ��
�����727$/6 � �� �� ���� �� �� �� ���� � ��
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)LUVW�QDPH�LV�SURQRXQFHG�-$+�QHZ�
+DV�SOD\HG�LQ�����FDUHHU�UHJXODU�VHDVRQ�JDPHV�����VWDUWV��GXULQJ�KLV�FDUHHU��UHFRUGLQJ�����UHFHSWLRQV�IRU�������UHFHLYLQJ
\DUGV�������DYJ���DQG����7'V�
:DV�QDPHG�WR�KLV�ILUVW�FDUHHU�3UR�%RZO�LQ������DIWHU�EUHDNLQJ�PXOWLSOH�VLQJOH�VHDVRQ�IUDQFKLVH�UHFRUGV�ZLWK�WKH�0LDPL
'ROSKLQV�
,Q�������EHFDPH�WKH�ILUVW�'ROSKLQV�WLJKW�HQG�VLQFH�WKH������PHUJHU�WR�KDYH�����SOXV�UHFHLYLQJ�\DUGV�DQG�WZR�UHFHLYLQJ�7'V�LQ
D�JDPH��DQG�KLV����UHFHSWLRQV������UHFHLYLQJ�\DUGV�DQG�HLJKW�UHFHLYLQJ�7'V�ZHUH�WKH�PRVW�E\�D�'ROSKLQV�WLJKW�HQG�LQ�D�VLQJOH
VHDVRQ�
3OD\HG�IRXU�VHDVRQV�DW�),8������������UDQNLQJ�1R����DPRQJ�WLJKW�HQGV�LQ�SURJUDP�KLVWRU\�ZLWK�����UHFHSWLRQV�DQG������
UHFHLYLQJ�\DUGV�

�����6($621��+DV�DSSHDUHG�LQ�HLJKW�JDPHV�DQG�KDV�SRVWHG�VL[�FDWFKHV�IRU����\DUGV�������DYJ��{+DV�EHHQ�LQDFWLYH��KHDOWK\
VFUDWFK��IRU�RQH�FRQWHVW�
$W�0LQQHVRWD��6HSW�������$SSHDUHG�RQ����RI����VQDSV�LQ�KLV�*UHHQ�%D\�GHEXW��KDXOLQJ�LQ�WZR�SDVVHV�IRU����\DUGV�������DYJ����+DXOHG
LQ�D����\DUG�SDVV�GRZQ�WKH�PLGGOH�PLGZD\�WKURXJK�WKH�WKLUG�TXDUWHU�GRZQ�WR�WKH�0LQQHVRWD���
$W�1�<��-HWV��6HSW�������3OD\HG����VQDSV�RQ�RIIHQVH�DQG�IRXU�RQ�VSHFLDO�WHDPV�
9V��$WODQWD��6HSW�������$SSHDUHG�RQ����VQDSV�RQ�RIIHQVH�DQG�VHYHQ�RQ�VSHFLDO�WHDPV��SRVWLQJ�WZR�UHFHSWLRQV�IRU����\DUGV������DYJ���
$W�7DPSD�%D\��2FW������3OD\HG����VQDSV�RQ�RIIHQVH�DQG�WKUHH�RQ�VSHFLDO�WHDPV��KDXOLQJ�LQ�D����\DUG�SDVV�HDUO\�LQ�WKH�IRXUWK�TXDUWHU�
9V��&KLFDJR��2FW�������$SSHDUHG�RQ����SOD\V�RQ�RIIHQVH�DQG�WZR�RQ�VSHFLDO�WHDPV�
9V��'DOODV��2FW�������3OD\HG�QLQH�VQDSV�RQ�RIIHQVH�DQG�WZR�RQ�VSHFLDO�WHDPV�
$W�'HWURLW��2FW�������$SSHDUHG�RQ����SOD\V�RQ�RIIHQVH�DQG�IRXU�RQ�VSHFLDO�WHDPV��SRVWLQJ�D���\DUG�UHFHSWLRQ�
9V��&DUROLQD��2FW�������,QDFWLYH��KHDOWK\�VFUDWFK��
$W�1HZ�(QJODQG��1RY������$SSHDUHG�RQ����SOD\V�RQ�RIIHQVH�DQG�ILYH�RQ�VSHFLDO�WHDPV�

5(*8/$5�6($621�&203$5,621��5(&(,9,1*���0,11(627$�9,.,1*6
'$7( 233 :�/ *3�*6 5(& <'6� $9*� 7' /* 7*76 <$&
������� 7(1�#�0,1 : 6 � �� ���� � �� � ��
�������� 1(�#�0,1 / 3 � � � � � � �
������� $7/�YV��0,1 / 3 � ��� ���� � ��W � ���
������� 3,7�YV��0,1 : 3 � � ��� � � � �
������� *%�#�0,1 / 3 � �� ���� � �� � ��
727$/6 ��� ��� �� ��� ���� � ��W �� ���

�

-2118�60,7+
6�1)/�5(*8/$5�6($621�586+,1*�5(&(,9,1*�67$7,67,&6

� 5(&(,9,1* 586+,1*
'$7( 7($0 *3 *6 12� <'6� $9*� /* 7' 12� <'6� $9*� /* 7'
���� �7LWDQV �� �� �� ��� ��� ��W � � � ��� � �
���� �7LWDQV �� �� �� ��� ���� ��W � � � ��� � �
���� �7LWDQV �� �� �� ��� ���� �� � � �� ���� �� �
���� �7LWDQV �� �� �� ��� ���� �� � � � ��� � �
���� �3DWULRWV �� �� �� ��� ���� �� � � �� ��� � �
���� �3DWULRWV �� � �� ��� ��� �� � � � ��� � �
���� �)DOFRQV �� � �� ��� ���� ��W � � � ��� � �
���� �'ROSKLQV �� � �� ��� ���� ��W � � �� ���� �� �
���� �6WHHOHUV �� � �� ��� ��� �� � � �� ��� �� �
���� �3DFNHUV � � � �� ���� �� � � � ��� � �
1)/�727$/6 ��� �� ��� ����� ���� �� �� �� ��� ��� �� �

-2118�60,7+
6�1)/�32676($621�586+,1*�5(&(,9,1*�67$7,67,&6

� 5(&(,9,1* 586+,1*
'$7( 7($0 *3 *6 12� <'6� $9*� /* 7' 12� <'6� $9*� /* 7'
���� �7LWDQV � � � �� ��� �� � � � ��� � �
���� �7LWDQV � � � �� ��� �� � � � ��� � �
���� �7LWDQV � � � � ��� � � � � ��� � �
���� �3DWULRWV � � � � ��� � � � � ��� � �
���� �6WHHOHUV � � � �� ���� � � � � ��� � �
1)/�727$/6 � � �� �� ��� �� � � � ��� � �

�
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6,1*/(�*$0(�+,*+6��586+,1*�5(&(,9,1*
5XVK�$WWHPSWV ��DW�&OHYHODQG�%URZQV��'HF���������
� ��DW�'HWURLW�/LRQV��'HF���������
� �����PRUH�DW���
5XVKLQJ�<DUGV ���YV��+RXVWRQ�7H[DQV��'HF���������
� ���DW�'HWURLW�/LRQV��'HF���������
/RQJHVW�5XQV ���YV��+RXVWRQ�7H[DQV��'HF���������
� ���DW�'HWURLW�/LRQV��'HF���������
5XVKLQJ�7'V ��YV��,QGLDQDSROLV�&ROWV��1RY���������
5HFHSWLRQV ���DW�*UHHQ�%D\�3DFNHUV��1RY���������
� ��DW�1HZ�<RUN�-HWV��-DQ���������
� �����PRUH�DW���
5HFHLYLQJ�<DUGV ����DW�*UHHQ�%D\�3DFNHUV��1RY���������
� ����YV��/DV�9HJDV�5DLGHUV��1RY���������
5HFHLYLQJ�$YHUDJH �����YV��/RV�$QJHOHV�&KDUJHUV��2FW���������
� �����YV��-DFNVRQYLOOH�-DJXDUV��6HS���������
� �����PRUH�DW������
/RQJHVW�5HFHSWLRQV ���YV��-DFNVRQYLOOH�-DJXDUV��6HS���������
� ��W�DW�+RXVWRQ�7H[DQV��1RY���������

�

5HFHLYLQJ�7'V ��YV��/DV�9HJDV�5DLGHUV��1RY���������
� ��YV��%XIIDOR�%LOOV��2FW���������
� �����PRUH�DW���
$OO�3XUSRVH�<DUGV ����YV��+RXVWRQ�7H[DQV��'HF���������
� ����DW�*UHHQ�%D\�3DFNHUV��1RY���������
.LFNRII�5HWXUQV ��YV��1HZ�<RUN�-HWV��1RY���������
� ��DW�1HZ�<RUN�-HWV��2FW���������
� �����PRUH�DW���
.LFNRII�5HWXUQ�<DUGV ���DW�1HZ�<RUN�-HWV��2FW���������
� ���DW�'HQYHU�%URQFRV��2FW���������
/RQJHVW�.LFNRII�5HWXUQ ���DW�1HZ�<RUN�-HWV��2FW���������
� ���DW�'HQYHU�%URQFRV��2FW���������
0RVW�7'V ��YV��/DV�9HJDV�5DLGHUV��1RY���������
� ��YV��%XIIDOR�%LOOV��2FW���������
� �����PRUH�DW���
0LVFHOODQHRXV�7DFNOHV ��DW�,QGLDQDSROLV�&ROWV��'HF���������
� ��YV��1HZ�2UOHDQV�6DLQWV��1RY���������
� �����PRUH�DW���
6FULPPDJH�<DUGV ����YV��+RXVWRQ�7H[DQV��'HF���������
� ����DW�*UHHQ�%D\�3DFNHUV��1RY���������

6,1*/(�*$0(�+,*+6���32676($621��5(&(,9,1*
5HFHSWLRQV ��DW�.DQVDV�&LW\�&KLHIV��-DQ���������
� ��YV��+RXVWRQ�7H[DQV��-DQ���������
� �����PRUH�DW���
5HFHLYLQJ�<DUGV ���DW�.DQVDV�&LW\�&KLHIV��-DQ���������
� ���DW�.DQVDV�&LW\�&KLHIV��-DQ���������
5HFHLYLQJ�$YHUDJH �����DW�.DQVDV�&LW\�&KLHIV��-DQ���������
/RQJHVW�5HFHSWLRQV ���DW�.DQVDV�&LW\�&KLHIV��-DQ���������
� ��W�DW�%DOWLPRUH�5DYHQV��-DQ���������

�

5HFHLYLQJ�7'V ��DW�%DOWLPRUH�5DYHQV��-DQ���������
$OO�3XUSRVH�<DUGV ���DW�.DQVDV�&LW\�&KLHIV��-DQ���������
� ���DW�.DQVDV�&LW\�&KLHIV��-DQ���������
0RVW�7'V ��DW�%DOWLPRUH�5DYHQV��-DQ���������
6FULPPDJH�<DUGV ���DW�.DQVDV�&LW\�&KLHIV��-DQ���������
� ���DW�.DQVDV�&LW\�&KLHIV��-DQ���������

�
�����*;*�5(*8/$5�6($621��3$&.(56�
� 5(&(,9,1* 586+,1*
'$7( 23321(17 3�6 12� <'6� $9*� /* 7' 12� <'6� $9*� /* 7'
����� DW�9LNLQJV 3 � �� ���� ��� � � � ��� �� �
����� DW�-HWV 3 � � ��� �� � � � ��� �� �
����� )DOFRQV 3 � �� ��� �� � � � ��� �� �
����� DW�%XFFDQHHUV 3 � �� ���� ��� � � � ��� �� �
����� %HDUV 3 � � ��� �� � � � ��� �� �
����� &RZER\V 3 � � ��� �� � � � ��� �� �
����� DW�/LRQV 3 � � ��� �� � � � ��� �� �
����� 3DQWKHUV ,1$&7,9(
����� DW�3DWULRWV 3 � � ��� �� � � � ��� �� �
�����727$/6 ��� � �� ���� ��� � � � ��� �� �
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1DPH�LV�SURQRXQFHG�%$,5�LQ�VRUH�(//�
6DZ�DFWLRQ�LQ����JDPHV�ZLWK�RQH�VWDUW�DQG�UHFRUGHG����WDFNOHV��VHYHQ�VROR����¡�VDFNV��WKUHH�TXDUWHUEDFN�KLWV��D�IXPEOH
UHFRYHU\�DQG�QLQH�1H[W�*HQ�6WDW�4%�SUHVVXUHV�DV�D�URRNLH�LQ������
$PRQJ�URRNLH�GHIHQVLYH�OLQHPHQ��UDQNHG�1R����ZLWK�DQ�1*6�SUHVVXUH�UDWH�RI�����SHUFHQW�LQ�������7UX0HGLD��
$SSHDUHG�LQ�WKH�1)&�:LOG�&DUG�FRQWHVW�DW�&KLFDJR�DQG�UHJLVWHUHG�D�WDFNOH��DVVLVW��
3OD\HG�LQ����JDPHV�ZLWK����VWDUWV�LQ�IRXU�VHDVRQV�����������DW�7H[DV��VWDUWLQJ�KLV�ILQDO����FROOHJH�FRQWHVWV�DQG�OHDGLQJ�WKH
/RQJKRUQV�ZLWK���¡�VDFNV�RYHU�KLV�ILQDO�WKUHH�VHDVRQV�
(DUQHG�$OO�%LJ����KRQRUDEOH�PHQWLRQ�IURP�WKH�OHDJXH
V�FRDFKHV�LQ������DIWHU�UHFRUGLQJ����WDFNOHV��FDUHHU�KLJK����VROR���IRXU
VDFNV���¡�WDFNOHV�IRU�D�ORVV�DQG�D�WHDP�EHVW����4%�KXUULHV�
:DV�DQ�DOO�VWDWH�DQG�DFDGHPLF�DOO�VWDWH�KRQRUHH�DV�ZHOO�DV�DQ�DOO�GLVWULFW�VHOHFWLRQ�DW�+RO\�&URVV�+LJK�6FKRRO��1HZ�2UOHDQV�
/D����ZKHUH�KH�SOD\HG�GHIHQVLYH�HQG��GHIHQVLYH�WDFNOH�DQG�WLJKW�HQG�GXULQJ�KLV�FDUHHU�

�����6($621��+DV�VWDUWHG�DOO�QLQH�JDPHV��UHFRUGLQJ����WDFNOHV�����VROR������1*6�4%�SUHVVXUHV��1R����RQ�WKH�WHDP���IRXU�4%�KLWV�
WZR�WDFNOHV�IRU�D�ORVV�DQG�����VDFNV�ZKLOH�DOVR�DSSHDULQJ�RQ�VSHFLDO�WHDPV��UHFRUGLQJ�WKUHH�WDFNOHV�
$W�0LQQHVRWD��6HSW�������6WDUWHG�DQG�SOD\HG����GHIHQVLYH�VQDSV��UHJLVWHULQJ�WZR�WDFNOHV��ERWK�VROR���$OVR�DSSHDUHG�RQ����VSHFLDO
WHDPV�VQDSV��UHFRUGLQJ�RQH�WDFNOH�
$W�1�<��-HWV��6HSW�������6WDUWHG�DQG�SOD\HG����VQDSV�RQ�GHIHQVH��UHFRUGLQJ�ILYH�WDFNOHV��WZR�VROR���D�4%�KLW�DQG�D�VSOLW�VDFN�RI�4%
*HQR�6PLWK�ZLWK�&%�%UDQGRQ�&LVVH�LQ�RYHUWLPH��$OVR�DSSHDUHG�RQ����VQDSV�RQ�VSHFLDO�WHDPV�
9V��$WODQWD��6HSW�������6WDUWHG�DQG�SOD\HG����GHIHQVLYH�VQDSV��UHFRUGLQJ�WKUHH�WDFNOHV��RQH�VROR���$OVR�DSSHDUHG�RQ����VSHFLDO�WHDPV
VQDSV�
$W�7DPSD�%D\��2FW������6WDUWHG�DQG�SOD\HG����VQDSV�RQ�GHIHQVH��SRVWLQJ�WZR�WDFNOHV��ERWK�DVVLVWHG��DQG�D�4%�SUHVVXUH�ZKHQ�KH
FKDVHG�GRZQ�4%�-DORQ�'DQLHOV��ZKR�ZDV�LQWHUFHSWHG�E\�6�(YDQ�:LOOLDPV��$OVR�DSSHDUHG�RQ�QLQH�VSHFLDO�WHDPV�VQDSV�
9V��&KLFDJR��2FW�������6WDUWHG�DQG�SOD\HG����VQDSV�RQ�GHIHQVH��UHFRUGLQJ�RQH�WDFNOH��VROR��DQG�WKUHH�4%�SUHVVXUHV��$OVR�SOD\HG���
VQDSV�RQ�VSHFLDO�WHDPV�
9V��'DOODV��2FW�������6WDUWHG�DQG�SOD\HG����VQDSV�RQ�GHIHQVH��SRVWLQJ�WKUHH�WDFNOHV��WZR�VROR���WKUHH�4%�SUHVVXUHV��WZR�4%�KLWV
�FDUHHU�KLJK��DQG�D�WDFNOH�IRU�D�ORVV��$OVR�SOD\HG����VQDSV�RQ�VSHFLDO�WHDPV�
$W�'HWURLW��2FW�������6WDUWHG�DQG�SOD\HG����VQDSV�RQ�GHIHQVH��UHFRUGLQJ�WKUHH�WDFNOHV��RQH�VROR��DQG�RQH�4%�SUHVVXUH��UHVXOWLQJ�LQ�DQ
LQFRPSOHWH�SDVV�LQ�WKH�IRXUWK�TXDUWHU��$OVR�DSSHDUHG�RQ����VQDSV�RQ�VSHFLDO�WHDPV�
9V��&DUROLQD��2FW�������6WDUWHG�DQG�SOD\HG����GHIHQVLYH�VQDSV��UHJLVWHULQJ�WKUHH�WDFNOHV��DOO�VROR���D�WDFNOH�IRU�D�ORVV��D�4%�KLW�DQG�D
VDFN�ZKHQ�KH�EURXJKW�GRZQ�4%�%U\FH�<RXQJ�IRU�D���\DUG�ORVV�LQ�WKH�IRXUWK�TXDUWHU��$OVR�SOD\HG����VQDSV�RQ�VSHFLDO�WHDPV��UHFRUGLQJ
D�WDFNOH�
$W�1HZ�(QJODQG��1RY������6WDUWHG�DQG�SOD\HG����VQDSV�RQ�GHIHQVH��SRVWLQJ�WZR�WDFNOHV��RQH�VROR��DQG�WZR�4%�SUHVVXUHV��$OVR
DSSHDUHG�RQ����VSHFLDO�WHDPV�VQDSV��UHFRUGLQJ�D�WDFNOH�

5(*8/$5�6($621�&203$5,621��'()(16,9(���0,11(627$�9,.,1*6
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�������� *%�YV��0,1 : 3 � � � ��� ��� � � � � � � �
������ *%�#�0,1 / 6 � � � ��� ��� � � � � � � �
������� *%�#�0,1 / 6 � � � ��� ��� � � � � � � �
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���� 3DFNHUV �� � �� � � � � ��� ��� � � � � � � � � � � � � � � � � �
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6,1*/(�*$0(�+,*+6��'()(16,9(
7RWDO�7DFNOHV ��DW�0LQQHVRWD�9LNLQJV��-DQ���������
� ��DW�1HZ�<RUN�-HWV��6HS���������
6ROR�7DFNOHV ��DW�0LQQHVRWD�9LNLQJV��-DQ���������
� ��YV��&DUROLQD�3DQWKHUV��2FW���������
6DFNV ����YV��&DUROLQD�3DQWKHUV��2FW���������
� ����DW�0LQQHVRWD�9LNLQJV��-DQ���������
)XPEOH�5HFRYHULHV ��DW�0LQQHVRWD�9LNLQJV��-DQ���������

�

7DFNOHV�)RU�/RVV ��YV��&DUROLQD�3DQWKHUV��2FW���������
� ��YV��'DOODV�&RZER\V��2FW���������
� �����PRUH�DW���
6SHFLDO�7HDPV�7DFNOHV ��DW�1HZ�(QJODQG�3DWULRWV��1RY���������
� ��YV��&DUROLQD�3DQWKHUV��2FW���������
� �����PRUH�DW���
/RQJHVW�2SS�)XPEOH�5HWXUQ ��DW�0LQQHVRWD�9LNLQJV��-DQ���������

�
�����*;*�5(*8/$5�6($621��3$&.(56�
'$7( 23321(17 3�6 7. 6 $ 6. <'6 ,17 3' )) )5
����� DW�9LNLQJV 6 � � � ��� ��� � � � �
����� DW�-HWV 6 � � � ��� ��� � � � �
����� )DOFRQV 6 � � � ��� ��� � � � �
����� DW�%XFFDQHHUV 6 � � � ��� ��� � � � �
����� %HDUV 6 � � � ��� ��� � � � �
����� &RZER\V 6 � � � ��� ��� � � � �
����� DW�/LRQV 6 � � � ��� ��� � � � �
����� 3DQWKHUV 6 � � � ��� ��� � � � �
����� DW�3DWULRWV 6 � � � ��� ��� � � � �
�����727$/6 ��� �� �� �� ��� ��� � � � �
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$7�$�*/$1&(

/DVW�QDPH�LV�SURQRXQFHG�VDLQW�-8,&(�
+DV�SOD\HG�LQ����JDPHV�ZLWK����VWDUWV�GXULQJ�KLV�1)/�FDUHHU����������ZLWK�:DVKLQJWRQ�������ZLWK�WKH�/�$��&KDUJHUV��
UHFRUGLQJ�����WDFNOHV������VROR���IRXU�WDFNOHV�IRU�D�ORVV��WKUHH�VDFNV��WZR�LQWHUFHSWLRQV�����SDVVHV�GHIHQVHG��IRXU�IRUFHG
IXPEOHV�DQG�D�IXPEOH�UHFRYHU\�
:DV�RQH�RI�RQO\�ILYH�1)/�SOD\HUV�WR�UHJLVWHU����SOXV�SDVVHV�GHIHQVHG��IRXU�SOXV�IRUFHG�IXPEOHV��WKUHH�SOXV�VDFNV�DQG�PXOWLSOH
LQWHUFHSWLRQV�IURP���������
5DQNHG�1R����LQ�WKH�1)/�ZLWK�D�FDUHHU�KLJK����SDVVHV�GHIHQVHG�LQ������ZKLOH�DOVR�SRVWLQJ�D�FDUHHU�KLJK�WZR�IRUFHG�IXPEOHV�
6SHQW�WZR�\HDUV�DW�WKH�8QLYHUVLW\�RI�0LFKLJDQ�����������DQG�WZR�\HDUV�DW�WKH�8QLYHUVLW\�RI�0LQQHVRWD�����������
(DUQHG�$OO�%LJ�7HQ�KRQRUDEOH�PHQWLRQ�LQ������DIWHU�VHWWLQJ�FDUHHU�KLJKV�LQ�JDPHV�SOD\HG�������VWDUWV��QLQH���WDFNOHV�������VROR
WDFNOHV�������WDFNOHV�IRU�D�ORVV���¡��DQG�SDVVHV�GHIHQVHG������WLHG�IRU�WKH�WHDP�OHDG�DQG�WLHG�IRU�1R����LQ�WKH�FRQIHUHQFH��

�����6($621��+DV�DSSHDUHG�LQ�VL[�JDPHV�DQG�KDV�UHJLVWHUHG�RQH�WDFNOH�RQ�VSHFLDO�WHDPV�ZKLOH�DOVR�VHHLQJ�DFWLRQ�RQ�GHIHQVH�
UHFRUGLQJ�RQH�WDFNOH��DVVLVWHG�{+DV�EHHQ�LQDFWLYH�IRU�WKUHH�JDPHV��KDPVWULQJ��
$W�0LQQHVRWD��6HSW�������$SSHDUHG�RQ����VSHFLDO�WHDPV�VQDSV��UHFRUGLQJ�D�WDFNOH��$OVR�DSSHDUHG�RQ�RQH�GHIHQVLYH�VQDS�
$W�1�<��-HWV��6HSW�������,QDFWLYH��KDPVWULQJ��
9V��$WODQWD��6HSW�������6DZ�DFWLRQ�RQ����VSHFLDO�WHDPV�VQDSV�
$W�7DPSD�%D\��2FW������3OD\HG����VQDSV�RQ�VSHFLDO�WHDPV�
9V��&KLFDJR��2FW�������3OD\HG����VQDSV�RQ�VSHFLDO�WHDPV�EHIRUH�H[LWLQJ�WKH�JDPH�ZLWK�D�KDPVWULQJ�LQMXU\�
9V��'DOODV��2FW�������,QDFWLYH��KDPVWULQJ��
$W�'HWURLW��2FW�������,QDFWLYH��KDPVWULQJ��
9V��&DUROLQD��2FW�������$SSHDUHG�RQ�QLQH�VSHFLDO�WHDPV�VQDSV�
$W�1HZ�(QJODQG��1RY������3OD\HG����GHIHQVLYH�VQDSV��UHFRUGLQJ�RQH�WDFNOH��DVVLVWHG��ZKLOH�DOVR�DSSHDULQJ�RQ����VSHFLDO�WHDPV
VQDSV�
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� 7$&./(6 � 0,6& �
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6,1*/(�*$0(�+,*+6��'()(16,9(
7RWDO�7DFNOHV ��YV��0LQQHVRWD�9LNLQJV��2FW���������
� ��DW�3KLODGHOSKLD�(DJOHV��1RY���������
� �����PRUH�DW���
6ROR�7DFNOHV ��YV��0LQQHVRWD�9LNLQJV��2FW���������
� ��DW�3KLODGHOSKLD�(DJOHV��1RY���������
� �����PRUH�DW���
6DFNV ����YV��1HZ�<RUN�*LDQWV��1RY���������
� ����DW�6DQ�)UDQFLVFR���HUV��'HF���������
� �����PRUH�DW�����
3DVVHV�'HIHQVHG ��DW�1HZ�<RUN�*LDQWV��2FW���������
� ��YV��1HZ�<RUN�*LDQWV��6HS���������
� �����PRUH�DW���
)RUFHG�)XPEOHV ��YV��1HZ�<RUN�*LDQWV��6HS���������
� ��DW�/RV�$QJHOHV�5DPV��'HF���������
� �����PRUH�DW���

�

7DFNOHV�)RU�/RVV ��YV��1HZ�<RUN�*LDQWV��1RY���������
� ��DW�6DQ�)UDQFLVFR���HUV��'HF���������
� �����PRUH�DW���
,QWHUFHSWLRQV ��DW�0LDPL�'ROSKLQV��2FW���������
� ��DW�$WODQWD�)DOFRQV��2FW���������
6SHFLDO�7HDPV�7DFNOHV ��DW�.DQVDV�&LW\�&KLHIV��'HF���������
� ��YV��'HQYHU�%URQFRV��6HS���������
� �����PRUH�DW���
6SHFLDO�7HDPV�)XPEOH�5HFRYHULHV ��YV��3KLODGHOSKLD�(DJOHV��'HF���������

�
�����*;*�5(*8/$5�6($621��3$&.(56�
'$7( 23321(17 3�6 7. 6 $ 6. <'6 ,17 3' )) )5
����� DW�9LNLQJV 3 � � � ��� ��� � � � �
����� DW�-HWV ,1$&7,9(�,1-85<
����� )DOFRQV 3 � � � ��� ��� � � � �
����� DW�%XFFDQHHUV 3 � � � ��� ��� � � � �
����� %HDUV 3 � � � ��� ��� � � � �
����� &RZER\V ,1$&7,9(�,1-85<
����� DW�/LRQV ,1$&7,9(�,1-85<
����� 3DQWKHUV 3 � � � ��� ��� � � � �
����� DW�3DWULRWV 3 � � � ��� ��� � � � �
�����727$/6 ��� � � � ��� ��� � � � �
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$7�$�*/$1&(

$SSHDUHG�LQ����JDPHV�ZLWK�RQH�VWDUW�GXULQJ�KLV�ILUVW�WKUHH�1)/�VHDVRQV��&OHYHODQG�%URZQV�LQ����������1HZ�(QJODQG�3DWULRWV
LQ��������SRVWLQJ�����UXVKLQJ�\DUGV�DQG�WZR�7'V�RQ����FDUULHV������DYJ���DORQJ�ZLWK����UHFHSWLRQV�IRU�����\DUGV������DYJ���
3OD\HG�LQ�DOO����JDPHV�ZLWK�RQH�VWDUW�IRU�&OHYHODQG�LQ�������SRVWLQJ�D�FDUHHU�KLJK�����UXVKLQJ�\DUGV�DQG�D�7'�RQ����FDUULHV
�����DYJ���DQG�D�FDUHHU�EHVW�HLJKW�WDFNOHV�RQ�VSHFLDO�WHDPV�
:DV�VHOHFWHG�E\�WKH�3DWULRWV�LQ�WKH�IRXUWK�URXQG��1R������RYHUDOO��RI�WKH������1)/�'UDIW��EHFRPLQJ�WKH�ILUVW�5%�IURP�6RXWK
'DNRWD�6WDWH�WR�EH�GUDIWHG�VLQFH�'DUZLQ�5RELQVRQ�LQ�������HLJKWK�URXQG�E\�:DVKLQJWRQ��
(DUQHG�ILUVW�WHDP�$OO�$PHULFD�KRQRUV�IURP�7KH�$VVRFLDWHG�3UHVV�DV�D�VHQLRU�DW�6RXWK�'DNRWD�6WDWH�LQ������DIWHU�OHDGLQJ�WKH
)&6�ZLWK�������\DUGV�DQG����7'V�RQ�����FDUULHV������DYJ���
)LQLVKHG�KLV�FROOHJLDWH�FDUHHU�UDQNHG�1R����LQ�VFKRRO�KLVWRU\�LQ�UXVKLQJ�\DUGV���������DQG�1R����LQ�UXVKLQJ�7'V������

�����6($621��+DV�DSSHDUHG�LQ�ILYH�JDPHV��UXVKLQJ�IRU����\DUGV�RQ����FDUULHV������DYJ���ZKLOH�DGGLQJ����FDWFKHV�IRU����\DUGV�����
DYJ��{:DV�VLJQHG�WR�WKH�DFWLYH�URVWHU�RQ�2FW����DIWHU�VSHQGLQJ�WKH�ILUVW�IRXU�ZHHNV�RQ�*UHHQ�%D\
V�SUDFWLFH�VTXDG�
9V��&KLFDJR��2FW�������3OD\HG����VQDSV�RQ�RIIHQVH�LQ�KLV�GHEXW�ZLWK�WKH�3DFNHUV��FDUU\LQJ�WKH�EDOO�ILYH�WLPHV�IRU���\DUGV������DYJ��
ZKLOH�DGGLQJ�WKUHH�UHFHSWLRQV�IRU����\DUGV������DYJ���
9V��'DOODV��2FW�������$SSHDUHG�RQ����SOD\V�RQ�RIIHQVH��OHDGLQJ�WKH�WHDP�ZLWK����\DUGV�RQ����FDUULHV������DYJ���ZKLOH�DGGLQJ�D�FDUHHU�
KLJK�ILYH�FDWFKHV�IRU����\DUGV������DYJ����3RVWHG�WZR�UHFHLYLQJ�ILUVW�GRZQV�RQ�WKLUG�GRZQ��WKH�ILUVW�*UHHQ�%D\�5%�ZLWK�WZR�LQ�D�JDPH
VLQFH�$DURQ�-RQHV�YV��'HWURLW�RQ�6HSW�����������
$W�'HWURLW��2FW�������3OD\HG�HLJKW�VQDSV�RQ�RIIHQVH�
9V��&DUROLQD��2FW�������$SSHDUHG�RQ�QLQH�SOD\V�RQ�RIIHQVH�DQG�UHJLVWHUHG�D���\DUG�FDUU\�
$W�1HZ�(QJODQG��1RY������3OD\HG����VQDSV�RQ�RIIHQVH�DQG�WZR�RQ�VSHFLDO�WHDPV��SRVWLQJ����UXVKLQJ�\DUGV�RQ�HLJKW�FDUULHV������DYJ��
ZKLOH�DGGLQJ�D�SDLU�RI�UHFHSWLRQV�IRU����\DUGV������DYJ���

5(*8/$5�6($621�&203$5,621��5(&(,9,1*���0,11(627$�9,.,1*6
'$7( 233 :�/ *3�*6 5(& <'6� $9*� 7' /* 7*76 <$&
�������� 1(�#�0,1 / 3 � � � � � � �
727$/6 ��� ��� � � � � � � �

�

3,(55(�67521*�-5�
6�1)/�5(*8/$5�6($621�586+,1*�5(&(,9,1*�67$7,67,&6

� 586+,1* 5(&(,9,1*
'$7( 7($0 *3 *6 12� <'6� $9*� /* 7' 12� <'6� $9*� /* 7'
���� �3DWULRWV �� � �� ��� ���� �� � � �� ��� �� �
���� �%URZQV �� � �� ��� ��� �� � � �� ��� �� �
���� �%URZQV �� � �� ��� ��� �� � �� ��� ��� �� �
���� �3DFNHUV � � �� �� ��� � � �� �� ��� �� �
1)/�727$/6 �� � ��� ��� ��� �� � �� ��� ��� �� �

3,(55(�67521*�-5�
6�1)/�5(*8/$5�6($621�5(7851�67$7,67,&6

� .,&.2))�5(78516
'$7( 7($0 5(7� <'6� $9*� /* 7'
���� �3DWULRWV � ��� ���� �� �
���� �%URZQV � ��� ���� �� �
���� �%URZQV �� ��� ���� �� �
���� �3DFNHUV � � ��� � �
1)/�727$/6 �� ��� ���� �� �
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6,1*/(�*$0(�+,*+6��586+,1*�5(&(,9,1*
5XVK�$WWHPSWV ���DW�&LQFLQQDWL�%HQJDOV��-DQ���������
� ���YV��'DOODV�&RZER\V��2FW���������
5XVKLQJ�<DUGV ���DW�$UL]RQD�&DUGLQDOV��'HF���������
� ���DW�&LQFLQQDWL�%HQJDOV��-DQ���������
5XVKLQJ�$YHUDJH ����DW�3KLODGHOSKLD�(DJOHV��2FW���������
� ����DW�&LQFLQQDWL�%HQJDOV��-DQ���������
/RQJHVW�5XQV ���DW�$UL]RQD�&DUGLQDOV��'HF���������
� ���YV��%DOWLPRUH�5DYHQV��2FW���������
5XVKLQJ�7'V ��DW�3LWWVEXUJK�6WHHOHUV��6HS���������
� ��DW�$UL]RQD�&DUGLQDOV��'HF���������
5HFHSWLRQV ��YV��'DOODV�&RZER\V��2FW���������
� ��YV��&KLFDJR�%HDUV��2FW���������
� �����PRUH�DW���
5HFHLYLQJ�<DUGV ���DW�6HDWWOH�6HDKDZNV��2FW���������
� ���YV��'DOODV�&RZER\V��2FW���������
5HFHLYLQJ�$YHUDJH ����YV��'DOODV�&RZER\V��2FW���������
� ����YV��0LDPL�'ROSKLQV��'HF���������
/RQJHVW�5HFHSWLRQV ���DW�6HDWWOH�6HDKDZNV��2FW���������
� ���DW�3KLODGHOSKLD�(DJOHV��2FW���������

�

$OO�3XUSRVH�<DUGV ����DW�:DVKLQJWRQ�&RPPDQGHUV��2FW���������
� ���DW�6HDWWOH�6HDKDZNV��2FW���������
.LFNRII�5HWXUQV ��DW�:DVKLQJWRQ�&RPPDQGHUV��2FW���������
� ��YV��%DOWLPRUH�5DYHQV��2FW���������
.LFNRII�5HWXUQ�<DUGV ����DW�:DVKLQJWRQ�&RPPDQGHUV��2FW���������
� ���YV��%DOWLPRUH�5DYHQV��2FW���������
/RQJHVW�.LFNRII�5HWXUQ ���DW�+RXVWRQ�7H[DQV��'HF���������
� ���DW�%DOWLPRUH�5DYHQV��1RY���������
.LFNRII�5HWXUQ�$YHUDJH �����DW�:DVKLQJWRQ�&RPPDQGHUV��2FW���������
6SHFLDO�7HDPV�7DFNOHV ��YV��'DOODV�&RZER\V��6HS���������
� ��YV��6DQ�)UDQFLVFR���HUV��2FW���������
0RVW�7'V ��DW�3LWWVEXUJK�6WHHOHUV��6HS���������
� ��DW�$UL]RQD�&DUGLQDOV��'HF���������
6FULPPDJH�<DUGV ���DW�$UL]RQD�&DUGLQDOV��'HF���������
� ���DW�6HDWWOH�6HDKDZNV��2FW���������

�
�����*;*�5(*8/$5�6($621��3$&.(56�
� 586+,1* 5(&(,9,1*
'$7( 23321(17 3�6 12� <'6� $9*� /* 7' 12� <'6� $9*� /* 7'
����� DW�9LNLQJV 35$&7,&(�648$'
����� DW�-HWV 35$&7,&(�648$'
����� )DOFRQV 35$&7,&(�648$'
����� DW�%XFFDQHHUV 35$&7,&(�648$'
����� %HDUV 3 � � ��� �� � � �� ��� �� �
����� &RZER\V 3 �� �� ��� �� � � �� ��� ��� �
����� DW�/LRQV 3 � � ��� �� � � � ��� �� �
����� 3DQWKHUV 3 � � ��� �� � � � ��� �� �
����� DW�3DWULRWV 3 � �� ��� �� � � �� ��� �� �
�����727$/6 ��� �� �� ��� �� � �� �� ��� ��� �
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6LJQHG�E\�*UHHQ�%D\�DV�DQ�XQGUDIWHG�IUHH�DJHQW�RQ�0D\���������
$SSHDUHG�LQ����JDPHV�ZLWK����VWDUWV�DFURVV�ILYH�VHDVRQV�RI�FROOHJH�IRRWEDOO��VSHQGLQJ�KLV�ILQDO�VHDVRQ��������DW�)ORULGD��WZR
VHDVRQV�����������DW�8&/$�DQG�WZR�VHDVRQV�����������DW�&DOLIRUQLD��SRVWLQJ�WRWDOV�RI�����UHFHSWLRQV�IRU�������\DUGV������
DYJ���DQG����7'V�
/HG�WKH�QDWLRQ
V�IUHVKPHQ�LQ�UHFHSWLRQV������DQG�UHFHSWLRQV�SHU�JDPH�������ZKLOH�UDQNLQJ�1R����LQ�UHFHLYLQJ�\DUGV�������DQG
UHFHLYLQJ�\DUGV�SHU�JDPH��������DQG�WLHG�IRU�1R����LQ�7'�UHFHSWLRQV��VHYHQ��
3RVWHG�D�VFKRRO�UHFRUG�����FDWFKHV�IRU�������\DUGV�������DYJ���DQG����7'V�LQ�KLV�WLPH�DW�0DUFXV��KHOSLQJ�WKH�0DUDXGHUV�ZLQ
WKH�7H[DV��$�5HJLRQ�,�'LVWULFW���WLWOH�DQG�UHDFK�WKH�RSHQLQJ�URXQG�RI�WKH�VWDWH�SOD\RIIV�

�����6($621��+DV�DSSHDUHG�LQ�HLJKW�JDPHV��VHHLQJ�WLPH�RQ�RIIHQVH�DQG�VSHFLDO�WHDPV��DQG�KDV�SRVWHG�IRXU�FDWFKHV�IRU����\DUGV
�����DYJ���DQG�VL[�WDFNOHV�RQ�VSHFLDO�WHDPV��WLHG�IRU�1R����RQ�WKH�WHDP��
$W�0LQQHVRWD��6HSW�������,QDFWLYH��KHDOWK\�VFUDWFK��
$W�1�<��-HWV��6HSW�������3OD\HG�QLQH�VQDSV�RQ�RIIHQVH�DQG����RQ�VSHFLDO�WHDPV�LQ�KLV�1)/�GHEXW��UHFRUGLQJ�D�WDFNOH�RQ�VSHFLDO�WHDPV�
9V��$WODQWD��6HSW�������$SSHDUHG�RQ����VQDSV�RQ�RIIHQVH�DQG����RQ�VSHFLDO�WHDPV��ILQLVKLQJ�ZLWK�WKUHH�UHFHSWLRQV�IRU����\DUGV�����
DYJ����0DGH�KLV�ILUVW�1)/�FDWFK�LQ�WKH�WKLUG�TXDUWHU��D���\DUG�JUDE�IURP�4%�-RUGDQ�/RYH�RYHU�WKH�PLGGOH�WR�FRQYHUW�D�WKLUG�GRZQ�
$W�7DPSD�%D\��2FW������3OD\HG�WZR�VQDSV�RQ�RIIHQVH�DQG����RQ�VSHFLDO�WHDPV�
9V��&KLFDJR��2FW�������$SSHDUHG�RQ�HLJKW�SOD\V�RQ�RIIHQVH�DQG����RQ�VSHFLDO�WHDPV��SRVWLQJ�D�FDUHHU�KLJK�WZR�WDFNOHV�RQ�VSHFLDO
WHDPV�
9V��'DOODV��2FW�������3OD\HG�IRXU�VQDSV�RQ�RIIHQVH�DQG����RQ�VSHFLDO�WHDPV��UHFRUGLQJ�D�SDLU�RI�WDFNOHV�RQ�VSHFLDO�WHDPV�IRU�WKH
VHFRQG�VWUDLJKW�JDPH�
$W�'HWURLW��2FW�������$SSHDUHG�RQ�IRXU�SOD\V�RQ�RIIHQVH�DQG����RQ�VSHFLDO�WHDPV�DQG�UHJLVWHUHG�D�VSHFLDO�WHDPV�WDFNOH�
9V��&DUROLQD��2FW�������3OD\HG�D�VHDVRQ�KLJK����VQDSV�RQ�RIIHQVH�DQG����RQ�VSHFLDO�WHDPV��SRVWLQJ�D����\DUG�JUDE�RYHU�WKH�PLGGOH
RQ�WKH�WKLUG�TXDUWHU�WR�WKH�&DUROLQD����
$W�1HZ�(QJODQG��1RY������$SSHDUHG�RQ����SOD\V�RQ�RIIHQVH�DQG����RQ�VSHFLDO�WHDPV�

-��0,&+$(/�6785',9$17
6�1)/�5(*8/$5�6($621�586+,1*�5(&(,9,1*�67$7,67,&6

� 5(&(,9,1* 586+,1*
'$7( 7($0 *3 *6 12� <'6� $9*� /* 7' 12� <'6� $9*� /* 7'
���� �3DFNHUV � � � �� ��� �� � � � ��� � �
1)/�727$/6 � � � �� ��� �� � � � ��� � �

�

6,1*/(�*$0(�+,*+6��586+,1*�5(&(,9,1*
5HFHSWLRQV ��YV��$WODQWD�)DOFRQV��6HS���������
5HFHLYLQJ�<DUGV ���YV��$WODQWD�)DOFRQV��6HS���������
5HFHLYLQJ�$YHUDJH ����YV��$WODQWD�)DOFRQV��6HS���������
/RQJHVW�5HFHSWLRQV ���YV��&DUROLQD�3DQWKHUV��2FW���������
� ���YV��$WODQWD�)DOFRQV��6HS���������
$OO�3XUSRVH�<DUGV ���YV��'DOODV�&RZER\V��2FW���������
� ���YV��$WODQWD�)DOFRQV��6HS���������

�

.LFNRII�5HWXUQV ��YV��'DOODV�&RZER\V��2FW���������

.LFNRII�5HWXUQ�<DUGV ���YV��'DOODV�&RZER\V��2FW���������
/RQJHVW�.LFNRII�5HWXUQ ���YV��'DOODV�&RZER\V��2FW���������
� ���DW�1HZ�(QJODQG�3DWULRWV��1RY���������
6SHFLDO�7HDPV�7DFNOHV ��YV��'DOODV�&RZER\V��2FW���������
� ��YV��&KLFDJR�%HDUV��2FW���������
6FULPPDJH�<DUGV ���YV��$WODQWD�)DOFRQV��6HS���������

�
�����*;*�5(*8/$5�6($621��3$&.(56�
� 5(&(,9,1* 586+,1*
'$7( 23321(17 3�6 12� <'6� $9*� /* 7' 12� <'6� $9*� /* 7'
����� DW�9LNLQJV ,1$&7,9(
����� DW�-HWV 3 � � ��� �� � � � ��� �� �
����� )DOFRQV 3 � �� ��� ��� � � � ��� �� �
����� DW�%XFFDQHHUV 3 � � ��� �� � � � ��� �� �
����� %HDUV 3 � � ��� �� � � � ��� �� �
����� &RZER\V 3 � � ��� �� � � � ��� �� �
����� DW�/LRQV 3 � � ��� �� � � � ��� �� �
����� 3DQWKHUV 3 � �� ���� ��� � � � ��� �� �
����� DW�3DWULRWV 3 � � ��� �� � � � ��� �� �
�����727$/6 ��� � �� ��� ��� � � � ��� �� �
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�����*;*�5(*8/$5�6($621��3$&.(56�
� .,&.2))�5(78516 3817�5(78516 � �
'$7( 23321(17 3�6 5(7 <'6 $9* /* 7' 12 )& <'6 $9* /* 7' :�/ 6&25(
����� DW�9LNLQJV ,1$&7,9( / �����
����� DW�-HWV 3 � � ��� �� � � � � ��� �� � : ������
����� )DOFRQV 3 � � ��� �� � � � � ��� �� � / �����
����� DW�%XFFDQHHUV 3 � � ��� �� � � � � ��� �� � : �����
����� %HDUV 3 � � ��� �� � � � � ��� �� � : ����
����� &RZER\V 3 � �� ���� ��� � � � � ��� �� � : �����
����� DW�/LRQV 3 � �� ���� ��� � � � � ��� �� � / �����
����� 3DQWKHUV 3 � � ��� �� � � � � ��� �� � : �����
����� DW�3DWULRWV 3 � �� ���� ��� � � � � ��� �� � : �����
�����727$/6 ��� � ��� ���� ��� � � � � ��� �� � ��� �
����2YHUWLPH



�

������*5((1�%$<�3$&.(56 �� 3/$<(56

$7�$�*/$1&(

)LUVW�QDPH�LV�SURQRXQFHG�7,(�URG�
,V�WKH�RQO\�4%�LQ�1)/�KLVWRU\�ZLWK��������SOXV�SDVVLQJ�\DUGV��������SOXV�UXVKLQJ�\DUGV�����SOXV�SDVVLQJ�7'V�����SOXV�UXVKLQJ
7'V�DQG�IHZHU�WKDQ����,17V�
+DV�VWDUWHG�JDPHV�IRU�VL[�GLIIHUHQW�WHDPV�GXULQJ�KLV�1)/�FDUHHU��%XIIDOR��&OHYHODQG��/�$��&KDUJHUV��+RXVWRQ��1�<��*LDQWV��1�<�
-HWV���DSSHDULQJ�LQ�����UHJXODU�VHDVRQ�FRQWHVWV�ZLWK����VWDUWV�
+DV�WKURZQ�]HUR�,17V�RQH�,17�LQ����RI�KLV����FDUHHU�1)/�VWDUWV�DQG�KDV�SRVWHG�D�SDVVHU�UDWLQJ�RI����SOXV�LQ����RI�KLV�VWDUWV�
,Q�KLV�WKUHH�VHDVRQV�DV�WKH�VWDUWLQJ�4%�IRU�WKH�%XIIDOR�%LOOV������������UDQNHG�1R����LQ�WKH�1)/�DPRQJ�4%V�RYHU�WKDW�VSDQ�LQ
ERWK�UXVKLQJ�\DUGV���������DQG�UXVKLQJ�7'V������
:DV�WKH�RQO\�4%�LQ�WKH�OHDJXH�WR�UHJLVWHU�������SOXV�SDVVLQJ�\DUGV�DQG�����SOXV�UXVKLQJ�\DUGV�HDFK�VHDVRQ�IURP���������
:DV�QDPHG�WR�KLV�ILUVW�FDUHHU�3UR�%RZO�LQ������ZLWK�%XIIDOR�DQG�KHOSHG�OHDG�WKH�%LOOV�WR�WKH�SOD\RIIV�LQ�������WKHLU�ILUVW
SRVWVHDVRQ�EHUWK�VLQFH������
3RVWHG�D������UHFRUG��������DV�D�VWDUWHU�DW�9LUJLQLD�7HFK��KHOSLQJ�WR�JXLGH�WKH�+RNLHV�WR�IRXU�ERZO�EHUWKV�DQG�WKUHH
DSSHDUDQFHV�LQ�WKH�$&&�WLWOH�JDPH�

�����6($621��+DV�VHUYHG�DV�WKH�1R����4%�LQ�DOO�QLQH�JDPHV��VHHLQJ�DFWLRQ�LQ�WZR�FRQWHVWV�
$W�0LQQHVRWD��6HSW�������6HUYHG�DV�WKH�1R����4%��EXW�GLG�QRW�SOD\�
$W�1�<��-HWV��6HSW�������:DV�WKH�1R����4%�DQG�GLG�QRW�VHH�DQ\�DFWLRQ�
9V��$WODQWD��6HSW�������6HUYHG�DV�WKH�1R����4%��EXW�GLG�QRW�VHH�DQ\�DFWLRQ�
$W�7DPSD�%D\��2FW������:DV�WKH�1R����4%��EXW�GLG�QRW�SOD\�
9V��&KLFDJR��2FW�������0DGH�KLV�GHEXW�ZLWK�WKH�3DFNHUV��WDNLQJ�RYHU�IRU�4%�-RUGDQ�/RYH�IRU�WKH�ILQDO�WZR�VQDSV�RI�WKH�JDPH��NQHHO�
GRZQV��LQ�WKH������ZLQ�
9V��'DOODV��2FW�������6HUYHG�DV�WKH�1R����4%��EXW�GLG�QRW�VHH�DQ\�DFWLRQ�
$W�'HWURLW��2FW�������:DV�WKH�1R����4%��EXW�GLG�QRW�VHH�DQ\�DFWLRQ�
9V��&DUROLQD��2FW�������6HUYHG�DV�WKH�1R����4%��EXW�GLG�QRW�SOD\�
$W�1HZ�(QJODQG��1RY������7RRN�RYHU�DW�4%�IRU�WKH�ILQDO�WZR�GULYHV�ZLWK�WKH�3DFNHUV�KROGLQJ�D�������OHDG��DSSHDULQJ�RQ�HLJKW�VQDSV�

7<52'�7$</25
6�1)/�5(*8/$5�6($621�3$66,1*�586+,1*�67$7,67,&6

� 3$66,1* 586+,1*
'$7( 7($0 *3 *6 $77� &03� 3&7� <'6 $9*� 7' ,17� /* 6. /67 5$7( 12� <'6� $9*� /* 7'
���� �5DYHQV � � � � ����� �� ���� � � �� � � ����� � � ��� � �
���� �5DYHQV � � �� �� ���� ��� ��� � � �� � �� ���� �� �� ��� �� �
���� �5DYHQV � � � � ���� � ��� � � � � � ��� � �� ��� �� �
���� �5DYHQV � � � � ��� � ��� � � � � � ��� � �� ���� � �
���� �%LOOV �� �� ��� ��� ���� ����� ��� �� � �� �� ��� ���� ��� ��� ��� �� �
���� �%LOOV �� �� ��� ��� ���� ����� ��� �� � ��W �� ��� ���� �� ��� ��� �� �
���� �%LOOV �� �� ��� ��� ���� ����� ��� �� � �� �� ��� ���� �� ��� ��� �� �
���� �%URZQV � � �� �� ���� ��� ��� � � ��W �� �� ���� �� ��� ��� �� �
���� �&KDUJHUV � � � � ���� �� ��� � � ��W � � ����� �� � ��� � �
���� �&KDUJHUV � � �� �� ���� ��� ��� � � �� � � ���� � � ��� � �
���� �7H[DQV � � ��� �� ���� ��� ��� � � �� �� ��� ���� �� ��� ��� �� �
���� �*LDQWV � � � � ���� �� ��� � � ��W � �� ���� � �� ���� �� �
���� �*LDQWV �� � ��� ��� ���� ����� ��� � � ��W �� �� ���� �� ��� ��� �� �
���� �-HWV � � �� �� ���� ��� ��� � � ��W � � ����� � �� ��� � �
���� �-HWV � � ��� �� ���� ��� ��� � � ��W �� �� ���� �� ��� ��� �� �
���� �3DFNHUV � � � � ��� � ��� � � � � � ��� � �� ���� � �
727$/6 ��� �� ����� ����� ���� ������ ��� �� �� ��W ��� ����� ���� ��� ����� ��� �� ��

7<52'�7$</25
6�1)/�32676($621�3$66,1*�586+,1*�67$7,67,&6

� 3$66,1* 586+,1*
'$7( 7($0 *3 *6 $77� &03� 3&7� <'6 $9*� 7' ,17� /* 6. /67 5$7( 12� <'6� $9*� /* 7'
���� �%LOOV � � �� �� ���� ��� ��� � � �� � �� ���� � �� ��� � �
727$/6 � � �� �� ���� ��� ��� � � �� � �� ���� � �� ��� � �
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6,1*/(�*$0(�+,*+6��48$57(5%$&.
3DVV�$WWHPSWV ���DW�0LDPL�'ROSKLQV��1RY���������
� ���YV��1HZ�<RUN�*LDQWV��2FW���������
3DVV�&RPSOHWLRQV ���DW�1HZ�<RUN�-HWV��1RY���������
� ���YV��1HZ�<RUN�*LDQWV��2FW���������
<DUGV�3DVVLQJ ����YV��0LDPL�'ROSKLQV��'HF���������
� ����YV��/RV�$QJHOHV�5DPV��'HF���������
7'�3DVVHV ��YV��0LDPL�'ROSKLQV��'HF���������
� ��YV��1HZ�<RUN�-HWV��6HS���������
� �����PRUH�DW���
/RQJ�3DVVHV ��W�YV��1HZ�<RUN�-HWV��6HS���������
� ��W�YV��/RV�$QJHOHV�5DPV��'HF���������
&RPSOHWLRQ�3HUFHQWDJH �����YV��'HQYHU�%URQFRV��6HS���������
� �����YV��1HZ�(QJODQG�3DWULRWV��6HS���������

�

3DVVHU�5DWLQJ ������YV��0LDPL�'ROSKLQV��1RY���������
� ������YV��3KLODGHOSKLD�(DJOHV��'HF���������
5XVK�$WWHPSWV ���YV��'DOODV�&RZER\V��'HF���������
� ���YV��0LDPL�'ROSKLQV��'HF���������
5XVKLQJ�<DUGV ���DW�:DVKLQJWRQ�5HGVNLQV��'HF���������
� ���YV��3LWWVEXUJK�6WHHOHUV��6HS���������
5XVKLQJ�$YHUDJH ����YV��3LWWVEXUJK�6WHHOHUV��6HS���������
� ����DW�7HQQHVVHH�7LWDQV��2FW���������
/RQJHVW�5XQV ���YV��$UL]RQD�&DUGLQDOV��6HS���������
� ���YV��3KLODGHOSKLD�(DJOHV��'HF���������
� �����PRUH�DW����
5XVKLQJ�7'V ��DW�7HQQHVVHH�7LWDQV��1RY���������
� ��YV��$WODQWD�)DOFRQV��1RY���������
� ������PRUH�DW���

6,1*/(�*$0(�+,*+6���32676($621��48$57(5%$&.
3DVV�$WWHPSWV ���DW�-DFNVRQYLOOH�-DJXDUV��-DQ���������
3DVV�&RPSOHWLRQV ���DW�-DFNVRQYLOOH�-DJXDUV��-DQ���������
<DUGV�3DVVLQJ ����DW�-DFNVRQYLOOH�-DJXDUV��-DQ���������
/RQJ�3DVVHV ���DW�-DFNVRQYLOOH�-DJXDUV��-DQ���������
� ���DW�-DFNVRQYLOOH�-DJXDUV��-DQ���������
&RPSOHWLRQ�3HUFHQWDJH �����DW�-DFNVRQYLOOH�-DJXDUV��-DQ���������

�

3DVVHU�5DWLQJ �����DW�-DFNVRQYLOOH�-DJXDUV��-DQ���������
5XVK�$WWHPSWV ��DW�-DFNVRQYLOOH�-DJXDUV��-DQ���������
5XVKLQJ�<DUGV ���DW�-DFNVRQYLOOH�-DJXDUV��-DQ���������
5XVKLQJ�$YHUDJH ����DW�-DFNVRQYLOOH�-DJXDUV��-DQ���������
/RQJHVW�5XQV ��DW�-DFNVRQYLOOH�-DJXDUV��-DQ���������
� ��DW�-DFNVRQYLOOH�-DJXDUV��-DQ���������

�
�����*;*�5(*8/$5�6($621��3$&.(56�
� 3$66,1* 586+,1*
'$7( 23321(17 3�6 $77 &03 <'6 3&7 <�$ <�& 7' ,17 /* 6.�<' 5$7( $77 <'6 /* 7'
����� DW�9LNLQJV ','�127�3/$<
����� DW�-HWV ','�127�3/$<
����� )DOFRQV ','�127�3/$<
����� DW�%XFFDQHHUV ','�127�3/$<
����� %HDUV 3 � � � ��� ��� ��� � � � ��� ��� � �� ��� �
����� &RZER\V ','�127�3/$<
����� DW�/LRQV ','�127�3/$<
����� 3DQWKHUV ','�127�3/$<
����� DW�3DWULRWV 3 � � � ��� ��� ��� � � � ��� ��� � � �� �
�����727$/6 ��� � � � ��� ��� ��� � � �� ��� ��� � �� ��� �
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:DV�VLJQHG�E\�WKH�3DFNHUV�IURP�WKH�'DOODV�&RZER\V
�SUDFWLFH�VTXDG�RQ�6HSW�����������
$SSHDUHG�LQ�����JDPHV�ZLWK�����VWDUWV�LQ�KLV�ILUVW����VHDVRQV�����������LQ�WKH�1)/��ZLWK�DOO�EXW�RQH�RI�KLV�VWDUWV��ULJKW�JXDUG�
FRPLQJ�DW�OHIW�JXDUG�
6WDUWHG�DOO����JDPHV�KH�DSSHDUHG�LQ�IRU�6DQ�)UDQFLVFR�IURP����������KHOSLQJ�WKH���HUV�UDQN�1R����LQ�WKH�1)/�RYHU�WKDW�VSDQ�LQ
\DUGV�SHU�JDPH���������DQG�\DUGV�SHU�SOD\��������DQG�HDUQHG�3UR�%RZO�KRQRUV�LQ������
:DV�GUDIWHG�E\�WKH�'HWURLW�/LRQV�LQ�WKH�ILUVW�URXQG��1R�����RYHUDOO��RI�WKH������1)/�'UDIW�RXW�RI�'XNH��ZKHUH�KH�ZDV�D�IRXU�\HDU
VWDUWHU�DQG�HDUQHG�FRQVHQVXV�$OO�$PHULFD�UHFRJQLWLRQ�LQ������

�����6($621��+DV�VWDUWHG�DOO�VL[�JDPHV�KH�KDV�DSSHDUHG�LQ��IRXU�DW�/*��WZR�DW�5*�{+DV�KHOSHG�SURWHFW�4%�-RUGDQ�/RYH��ZKR�UDQNV
1R����LQ�WKH�1)/�LQ�SDVVLQJ�\DUGV���������DQG�1R����LQ�7'�SDVVHV������
$W�7DPSD�%D\��2FW������6WDUWHG�DW�/*�DQG�SOD\HG�DOO����VQDSV��SDUW�RI�D�OLQH�WKDW�DOORZHG�]HUR�VDFNV�DQG�WZR�4%�KLWV�RQ�WKH�DIWHUQRRQ�
9V��&KLFDJR��2FW�������6WDUWHG�DW�/*�DQG�SOD\HG�DOO����VQDSV��KHOSLQJ�WR�SURWHFW�/RYH�DV�KH�SRVWHG�D�FDUHHU�KLJK�������SDVVHU�UDWLQJ
����RI����IRU�����\DUGV�DQG�WZR�7'V�ZLWK�QR�,17V��
9V��'DOODV��2FW�������6WDUWHG�DW�/*�DQG�SOD\HG�DOO����VQDSV��SDUW�RI�D�OLQH�WKDW�KHOSHG�/RYH�WKURZ�IRU�����\DUGV�DQG�D�7'�RQ����RI���
SDVVLQJ�
$W�'HWURLW��2FW�������6WDUWHG�DW�/*�DQG�DSSHDUHG�RQ�DOO����VQDSV��KHOSLQJ�WR�SURWHFW�/RYH������\DUGV�SDVVLQJ�DQG�WZR�7'V�ZLWK�RQH
,17��DV�WKH�OLQH�DOORZHG�RQO\�RQH�VDFN�RQ�WKH�DIWHUQRRQ�
9V��&DUROLQD��2FW�������6WDUWHG�DW�5*�IRU�MXVW�WKH�VHFRQG�WLPH�LQ�KLV�FDUHHU��2FW������������YV��/�$��5DPV��DQG�SOD\HG�DOO����VQDSV�
SDUW�RI�D�OLQH�WKDW�GLG�QRW�DOORZ�D�VDFN�RI�/RYH�DV�KH�WKUHZ�IRU�����\DUGV�DQG�WKUHH�7'V�RQ����RI����SDVVLQJ�
$W�1HZ�(QJODQG��1RY������6WDUWHG�DQG�5*�DQG�SOD\HG����RI����VQDSV��WDNLQJ����VQDSV�DW�5*�DQG����DW�/*��+HOSHG�WR�SURWHFW�/RYH�DV
KH�SRVWHG�D�FDUHHU�KLJK�������SDVVHU�UDWLQJ�DQG�D�VHDVRQ�EHVW�����SDVVLQJ�\DUGV�DQG�WKUHH�7'V�RQ����RI����SDVVLQJ��&DPH�RXW�RI
WKH�JDPH�LQ�WKH�IRXUWK�TXDUWHU�ZLWK�WKH�3DFNHUV�KROGLQJ�D�������OHDG�

/$.(1�720/,1621
6�1)/�5(*8/$5�6($621�67$7,67,&6

'$7( 7($0 *3 *6 �
���� �/LRQV �� �� �
���� �/LRQV �� �� �
���� ���HUV �� �� �
���� ���HUV �� �� �
���� ���HUV �� �� �
���� ���HUV �� �� �
���� ���HUV �� �� �
���� �-HWV �� �� �
���� �-HWV �� �� �
���� �6HDKDZNV �� �� �
���� �7H[DQV �� � �
���� �3DFNHUV � � �
1)/�727$/6 ��� ��� �

/$.(1�720/,1621
6�1)/�32676($621�67$7,67,&6

'$7( 7($0 *3 *6 �
���� �/LRQV � � �
���� ���HUV � � �
���� ���HUV � � �
1)/�727$/6 � � �

�
�����*;*�5(*8/$5�6($621��3$&.(56�
'$7( 23321(17 3�6 �
����� DW�%XFFDQHHUV 6
����� %HDUV 6
����� &RZER\V 6
����� DW�/LRQV 6
����� 3DQWKHUV 6
����� DW�3DWULRWV 6
�����727$/6 ��� �
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+DV�SOD\HG�LQ����JDPHV�ZLWK����VWDUWV�VLQFH�HQWHULQJ�WKH�OHDJXH�LQ������DQG�LV�RQH�RI�WZR�3DFNHUV�WR�SRVW�IRXU�SOXV�SDVVHV
GHIHQVHG�HDFK�RI�WKH�SDVW�WKUHH�VHDVRQV��&%�.HLVHDQ�1L[RQ��
-RLQV�1L[RQ�DV�WKH�RQO\�*UHHQ�%D\�FRUQHUEDFNV�WR�SRVW����SOXV�WDFNOHV�HDFK�RI�WKH�SDVW�WKUHH�VHDVRQV�
'DWLQJ�EDFN�WR�������KLV����SDVVHV�GHIHQVHG�IURP���������DUH�WLHG�IRU�1R����DPRQJ�*UHHQ�%D\�&%V�LQ�WKHLU�ILUVW�WKUHH�1)/
VHDVRQV��7UX0HGLD��
+DV�VWDUWHG�DOO�IRXU�SRVWVHDVRQ�FRQWHVWV�LQ�KLV�FDUHHU�DQG�EHFDPH�WKH�ILUVW�*UHHQ�%D\�&%�VLQFH������WR�UHFRUG����SOXV�WDFNOHV
DQG�DQ�LQWHUFHSWLRQ�RYHU�KLV�ILUVW�IRXU�FDUHHU�SOD\RII�JDPHV�
3OD\HG�LQ����FDUHHU�JDPHV�ZLWK����VWUDLJKW�VWDUWV�WR�ILQLVK�KLV�FDUHHU�DW�.HQWXFN\������������OHDGLQJ�WKH�:LOGFDWV�DQG�UDQNLQJ
1R����LQ�WKH�6RXWKHDVWHUQ�&RQIHUHQFH�LQ�SDVVHV�GHIHQVHG�ZLWK����LQ������

�����6($621��+DV�DSSHDUHG�LQ�HLJKW�JDPHV�RQ�VSHFLDO�WHDPV�DQG�GHIHQVH��UHFRUGLQJ�VL[�WDFNOHV��IRXU�VROR��DQG�WZR�SDVVHV
GHIHQVHG�
$W�0LQQHVRWD��6HSW�������$SSHDUHG�RQ����GHIHQVLYH�VQDSV�DQG�WKUHH�RQ�VSHFLDO�WHDPV�
$W�1�<��-HWV��6HSW�������$SSHDUHG�RQ�WZR�VQDSV�RQ�GHIHQVH�DQG�VL[�RQ�VSHFLDO�WHDPV�
9V��$WODQWD��6HSW�������'UHVVHG�EXW�GLG�QRW�VHH�DQ\�DFWLRQ�
$W�7DPSD�%D\��2FW������3OD\HG�QLQH�VQDSV�RQ�GHIHQVH��UHJLVWHULQJ�RQH�WDFNOH��VROR��
9V��&KLFDJR��2FW�������3OD\HG�QLQH�VQDSV�RQ�GHIHQVH�DQG�WKUHH�VQDSV�RQ�VSHFLDO�WHDPV�
9V��'DOODV��2FW�������6DZ�DFWLRQ�RQ����GHIHQVLYH�VQDSV��SRVWLQJ�IRXU�WDFNOHV��WKUHH�VROR��DQG�D�SDVV�GHIHQVHG��%URNH�XS�D�SDVV
LQWHQGHG�IRU�:5�*HRUJH�3LFNHQV�LQ�WKH�IRXUWK�TXDUWHU�
$W�'HWURLW��2FW�������3OD\HG�ILYH�GHIHQVLYH�VQDSV��UHFRUGLQJ�RQH�WDFNOH��DVVLVWHG���$OVR�DSSHDUHG�RQ�RQH�VSHFLDO�WHDPV�VQDS�
9V��&DUROLQD��2FW�������$SSHDUHG�RQ�WZR�VQDSV�RQ�GHIHQVH�DQG�RQH�VQDS�RQ�VSHFLDO�WHDPV�
$W�1HZ�(QJODQG��1RY������6DZ�DFWLRQ�RQ����GHIHQVLYH�VQDSV��UHJLVWHULQJ�D�SDVV�GHIHQVHG�ZKLOH�DOVR�DSSHDULQJ�RQ�RQH�VSHFLDO�WHDPV
VQDS�

5(*8/$5�6($621�&203$5,621��'()(16,9(���0,11(627$�9,.,1*6
� 7$&./(6 � 0,6& �
'$7( 233 :�/ *3�*6 727 62/2 $667 6$&. <'6� ,17 7)/ 3' 4%+ 7' )) )5
�������� *%�YV��0,1 / 3 � � � ��� ��� � � � � � � �
�������� *%�#�0,1 : 6 � � � ��� ��� � � � � � � �
�������� *%�#�0,1 / 6 � � � ��� ��� � � � � � � �
�������� *%�YV��0,1 : 6 � � � ��� ��� � � � � � � �
������ *%�#�0,1 / 3 � � � ��� ��� � � � � � � �
������� *%�#�0,1 / 3 � � � ��� ��� � � � � � � �
727$/6 ��� ��� � � � ��� ��� � � � � � � �

�

&$55,1*721�9$/(17,1(
6�1)/�5(*8/$5�6($621�'()(16,9(�67$7,67,&6

7$&./(6 ,17(5&(37,216 67 0,6&
<($5 7($0 *3 *6 7. 6 $ 7)/ <'6 6. <'6 4%+ 12 <'6 /* 7' 3' )) )5 7' <'6 7. 6 $ )) )5 6 $
���� 3DFNHUV �� �� �� �� �� � � ��� ��� � � � � � � � � � �� � � � � � � �
���� 3DFNHUV �� � �� �� �� � � ��� ��� � � �� �� � � � � � � � � � � � � �
���� 3DFNHUV �� �� �� �� � � � ��� ��� � � � � � � � � � � � � � � � � �
���� 3DFNHUV � � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
1)/�727$/6 �� �� ��� �� �� � � ��� ��� � � �� �� � �� � � � �� � � � � � � �

&$55,1*721�9$/(17,1(
6�1)/�32676($621�'()(16,9(�67$7,67,&6

7$&./(6 ,17(5&(37,216 67 0,6&
<($5 7($0 *3 *6 7. 6 $ 7)/ <'6 6. <'6 4%+ 12 <'6 /* 7' 3' )) )5 7' <'6 7. 6 $ )) )5 6 $
���� 3DFNHUV � � �� � � � � ��� ��� � � � � � � � � � � � � � � � � �
���� 3DFNHUV � � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
���� 3DFNHUV � � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
1)/�727$/6 � � �� �� � � � ��� ��� � � � � � � � � � � � � � � � � �

�



�

������*5((1�%$<�3$&.(56 �� 3/$<(56

6,1*/(�*$0(�+,*+6��'()(16,9(
7RWDO�7DFNOHV ��DW�&KLFDJR�%HDUV��1RY���������
� ��DW�'HQYHU�%URQFRV��2FW���������
6ROR�7DFNOHV ��DW�'HQYHU�%URQFRV��2FW���������
� ��DW�&KLFDJR�%HDUV��1RY���������
� �����PRUH�DW���
3DVVHV�'HIHQVHG ��YV��/RV�$QJHOHV�&KDUJHUV��1RY���������
� ��YV��/RV�$QJHOHV�5DPV��1RY���������
)RUFHG�)XPEOHV ��YV��&KLFDJR�%HDUV��-DQ���������
� ��YV��1HZ�2UOHDQV�6DLQWV��'HF���������

�

)XPEOH�5HFRYHULHV ��DW�1HZ�<RUN�*LDQWV��'HF���������
,QWHUFHSWLRQV ��DW�0LQQHVRWD�9LNLQJV��'HF���������
� ��DW�6HDWWOH�6HDKDZNV��'HF���������
,QWHUFHSWLRQ�5HWXUQ�<DUGV ���DW�0LQQHVRWD�9LNLQJV��'HF���������
� ���DW�6HDWWOH�6HDKDZNV��'HF���������
6SHFLDO�7HDPV�7DFNOHV ��YV��0LQQHVRWD�9LNLQJV��2FW���������
� ��YV��&KLFDJR�%HDUV��-DQ���������
� �����PRUH�DW���

�
�����*;*�5(*8/$5�6($621��3$&.(56�
'$7( 23321(17 3�6 7. 6 $ 6. <'6 ,17 3' )) )5
����� DW�9LNLQJV 3 � � � ��� ��� � � � �
����� DW�-HWV 3 � � � ��� ��� � � � �
����� )DOFRQV ','�127�3/$<
����� DW�%XFFDQHHUV 3 � � � ��� ��� � � � �
����� %HDUV 3 � � � ��� ��� � � � �
����� &RZER\V 3 � � � ��� ��� � � � �
����� DW�/LRQV 3 � � � ��� ��� � � � �
����� 3DQWKHUV 3 � � � ��� ��� � � � �
����� DW�3DWULRWV 3 � � � ��� ��� � � � �
�����727$/6 ��� � � � ��� ��� � � � �
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6DZ�DFWLRQ�LQ����JDPHV�ZLWK�WZR�VWDUWV�LQ�KLV�ILUVW�WKUHH�VHDVRQV�ZLWK�WKH�3DFNHUV������������UDQNLQJ�1R����RQ�WKH�WHDP�LQ
1H[W�*HQ�6WDW�SUHVVXUH�UDWH�������SFW���DQG�W\LQJ�IRU�1R����LQ�4%�KLWV�������VDFNV���¡��DQG�WDFNOHV�IRU�D�ORVV������RYHU�WKDW
VSDQ�
'DWLQJ�EDFN�WR�������UDQNV�LQ�WKH�WRS����RI�*UHHQ�%D\�SOD\HUV�LQ�WKHLU�ILUVW�WKUHH�1)/�VHDVRQV�LQ�4%�KLWV������W�1R�����DQG
WDFNOHV�IRU�D�ORVV������W�1R�����
-RLQHG�/%�&OD\�0DWWKHZV�DV�WKH�RQO\�3DFNHUV�VLQFH������WR�SRVW�VL[�SOXV�WDFNOHV�IRU�D�ORVV�LQ�ERWK�RI�KLV�ILUVW�WZR�1)/�VHDVRQV
����������
+DV�DSSHDUHG�LQ�DOO�IRXU�SRVWVHDVRQ�FRQWHVWV�RYHU�KLV�ILUVW�WKUHH�VHDVRQV��UHFRUGLQJ����WDFNOHV��VL[�VROR���WZR�VDFNV��1R����RQ
WKH�WHDP�RYHU�WKDW�VSDQ���WKUHH�4%�KLWV�DQG�WZR�WDFNOHV�IRU�D�ORVV�
(DUQHG�VHFRQG�WHDP�$OO�%LJ�7HQ�KRQRUV�IURP�WKH�FRQIHUHQFH
V�FRDFKHV�DQG�PHGLD�DV�D�UHGVKLUW�VRSKRPRUH�LQ�������SOD\LQJ
ERWK�HQG�DQG�WDFNOH�DQG�UHFRUGLQJ����WDFNOHV�����VROR���D�WHDP�KLJK����WDFNOHV�IRU�D�ORVV�DQG��¡�VDFNV��WLHG�IRU�WHDP�OHDG��

�����6($621��+DV�VWDUWHG�DOO�QLQH�FRQWHVWV��UHFRUGLQJ����WDFNOHV�����VROR�������VDFNV��1R����RQ�WKH�WHDP���D�WHDP�OHDGLQJ����4%�KLWV
DQG �VL[ �WDFNOHV �IRU �D �ORVV ��WLHG �IRU �1R� �� �RQ �WKH �WHDP����/HDGV �WKH �WHDP�LQ �1H[W �*HQ �6WDW �4%�SUHVVXUHV ����� �WKLV �VHDVRQ
�7UX0HGLD����+DV�SRVWHG�WKUHH�SOXV�1*6�4%�SUHVVXUHV�LQ�VL[�JDPHV�WKLV�VHDVRQ�����������������������������
$W�0LQQHVRWD��6HSW�������6WDUWHG�DQG�SOD\HG����VQDSV�RQ�GHIHQVH��UHFRUGLQJ�IRXU�WDFNOHV��DOO�VROR���D�WDFNOH�IRU�D�ORVV��D�4%�KLW�DQG�D
VDFN�ZKHQ�KH�EHDW�WKH�WDFNOH�DQG�WKHQ�WKH�JXDUG�WR�WDNH�GRZQ�4%�&DUVRQ�:HQW]�IRU�D�ORVV�RI���\DUGV�RQ�D�WKLUG�DQG���LQ�WKH�VHFRQG
TXDUWHU��+LV�RWKHU�WKUHH�WDFNOHV�ZHUH�IRU���\DUGV����\DUG�DQG�QR�JDLQ��ZLWK�WZR�RI�WKH�WKUHH�FRPLQJ�RQ�WKLUG�GRZQV�
$W�1�<��-HWV��6HSW�������6WDUWHG�DQG�SRVWHG�FDUHHU�KLJKV�IRU�WDFNOHV��QLQH���VDFNV��������WDFNOHV�IRU�D�ORVV��WKUHH���1*6�4%�SUHVVXUHV
�QLQH��DQG�4%�KLWV��IRXU���MRLQLQJ�&KDUJHUV�/%�.KDOLO�0DFN��2FW�����������DV�WKH�RQO\�1)/�SOD\HUV�WR�KLW�DOO�RI�WKRVH�PDUNV�LQ�D�VLQJOH
JDPH�GDWLQJ�EDFN�WR�������$OVR�UHJLVWHUHG�D�FDUHHU�KLJK�QLQH�1H[W�*HQ�6WDW�4%�SUHVVXUHV��UHFRUGLQJ�ILYH�RI�WKHP�LQ�XQGHU����
VHFRQGV��WLHG�IRU�WKH�WKLUG�PRVW�E\�D�3DFNHUV�GHIHQGHU�VLQFH�������(LJKW�RI�KLV�QLQH�VWRSV�ZHUH�IRU�D�\DUG�RU�OHVV�DQG�VL[�ZHUH�IRU�]HUR
RU�QHJDWLYH�\DUGV����������������������������������:LWK�WKH�JDPH�WLHG��WKH�EDOO�DW�WKH����DQG������OHIW�LQ�UHJXODWLRQ��EHDW�WKH�7(�WR�WKH
LQVLGH�DQG�FUDVKHG�GRZQ�WKH�OLQH�WR�VWRS�5%�%UDHORQ�$OOHQ�IRU�QR�JDLQ�RQ�IRXUWK�DQG����$OVR�SRVWHG�D�WDFNOH�RQ�VSHFLDO�WHDPV�RQ�WKUHH
VQDSV�
9V��$WODQWD��6HSW�������3OD\HG����GHIHQVLYH�VQDSV��UHFRUGLQJ�IRXU�WDFNOHV��RQH�VROR��DQG�D�4%�KLW�ZLWK�WZR�RI�KLV�IRXU�VWRSV�JRLQJ�IRU
QR�JDLQ��������������
9V��7DPSD�%D\��2FW������6DZ�DFWLRQ�RQ����GHIHQVLYH�VQDSV��SRVWLQJ�IRXU�WDFNOHV��WZR�VROR���ZLWK�WKUHH�VWRSV�JRLQJ�IRU�D�\DUG�RU�OHVV
��������������DQG�OHDGLQJ�WKH�WHDP�ZLWK�IRXU�1*6�4%�SUHVVXUHV�
9V��&KLFDJR��2FW�������3OD\HG����GHIHQVLYH�SOD\V��UHFRUGLQJ�WZR�WDFNOHV��RQH�VROR��DQG�W\LQJ�IRU�WKH�WHDP�OHDG�ZLWK�WZR�4%�KLWV��2Q
IRXUWK�DQG���DW�WKH�*%����FDPH�IUHH�RII�WKH�HGJH�DQG�KLW�4%�&DVH�.HHQXP�ULJKW�DIWHU�DV�KH�ZDV�IDGLQJ�EDFN�RQ�D�WKURZ�WKDW�ZRXOG�EH
LQWHUFHSWHG�E\�/%�7\j5RQ�+RSSHU�
9V��'DOODV��2FW�������6DZ�DFWLRQ�RQ����GHIHQVLYH�VQDSV��UHJLVWHULQJ�WKUHH�WDFNOHV��WZR�VROR���D�VDFN��D�WDFNOH�IRU�D�ORVV�DQG�D�4%�KLW�
:LWK�'DOODV�RQ�WKH�*%����ZLWK������WR�SOD\��EXOO�UXVKHG�DQG�VKHG�WKH�OHIW�WDFNOH�WR�GURS�4%�'DN�3UHVFRWW�IRU�D�ORVV�RI���\DUGV��
$W�'HWURLW��2FW�������3OD\HG����GHIHQVLYH�VQDSV��UHFRUGLQJ�D�4%�KLW�DQG�DQ�1*6�4%�SUHVVXUH�
9V��&DUROLQD��2FW�������6DZ�DFWLRQ�RQ����GHIHQVLYH�SOD\V��UHJLVWHULQJ�VL[�WDFNOHV��WKUHH�VROR���D�VDFN��D�WDFNOH�IRU�D�ORVV��D�4%�KLW��D
SDVV�GHIHQVHG�DQG�ILYH�1*6�4%�SUHVVXUHV��7ZR�SUHVVXUHV�FDPH�RQ�SOD\V�ZLWK�VDFNV�DQG�WZR�RWKHUV�ZHUH�LQFRPSOHWLRQV��2Q�WKLUG�
DQG���DW�WKH�*%����ZLWK�MXVW�XQGHU�ILYH�PLQXWHV�WR�SOD\�LQ�WKH�WKLUG�TXDUWHU��VSOLW�WKH�WDFNOH�DQG�JXDUG�WR�VDFN�4%�%U\FH�<RXQJ�IRU�D
ORVV�RI���\DUGV�WR�IRUFH�D����\DUG�ILHOG�JRDO��$OO�VL[�VWRSV�ZHUH�ZLWKLQ���\DUGV�RI�WKH�/26����������������������
$W�1HZ�(QJODQG��1RY������6DZ�DFWLRQ�RQ����GHIHQVLYH�VQDSV��UHFRUGLQJ�D�WDFNOH��VROR��DQG�WZR�1*6�4%�SUHVVXUHV�
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� �����PRUH�DW���
6ROR�7DFNOHV ��DW�1HZ�<RUN�-HWV��6HS���������
� ��DW�0LQQHVRWD�9LNLQJV��6HS���������
� �����PRUH�DW���
6DFNV ����DW�1HZ�<RUN�-HWV��6HS���������
� ����YV��&DUROLQD�3DQWKHUV��2FW���������
� ������PRUH�DW�����
3DVVHV�'HIHQVHG ��YV��&DUROLQD�3DQWKHUV��2FW���������
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$7�$�*/$1&(

$PRQJ�SOD\HUV�ZLWK�����SOXV�UHFHSWLRQV��UDQNV�1R����LQ�WKH�1)/�VLQFH�HQWHULQJ�WKH�OHDJXH�LQ������ZLWK�DQ�DYHUDJH�RI�����
\DUGV�SHU�FDWFK�
%HFDPH�WKH�WKLUG�SOD\HU�LQ�WHDP�KLVWRU\�WR�SRVW�����SOXV�FDWFKHV�DQG�DYHUDJH������SOXV�\DUGV�SHU�FDWFK�LQ�KLV�ILUVW�IRXU�1)/
VHDVRQV��:5V�%LOO\�+RZWRQ�DQG�-DPHV�/RIWRQ��
2I�KLV�����FDWFKHV�����KDYH�EHHQ�H[SORVLYH�JDLQV�����SOXV�\DUGV���D������SHUFHQWDJH�WKDW�UDQNV�1R����LQ�WKH�OHDJXH�VLQFH�����
�PLQ������UHF���
,V�RQH�RI�RQO\�WKUHH�SOD\HUV�LQ�WHDP�KLVWRU\�ZLWK�ILYH�SOXV�UHFHLYLQJ�7'V�LQ�IRXU�RI�KLV�ILUVW�ILYH�1)/�VHDVRQV��MRLQLQJ�:5V�'RQ
+XWVRQ��ILYH��DQG�$QWRQLR�)UHHPDQ��IRXU��
5DQNHG�1R����LQ�WKH�OHDJXH�LQ�\DUGV�SHU�FDWFK�LQ�������PLQ�����UHF����SRVWLQJ�DQ�DYHUDJH�RI������\DUGV�WKDW�ZDV�WKH�WRS�PDUN
E\�D�3DFNHU��PLQ�����UHF���VLQFH�/RIWRQ
V������\DUG�DYHUDJH�LQ������
,Q�������EHFDPH�RQO\�WKH�WKLUG�SOD\HU�LQ�IUDQFKLVH�KLVWRU\�WR�WKDW�SRLQW�WR�SRVW�VHYHQ�SOXV�UHFHLYLQJ�7'V�DQG�PXOWLSOH�UXVKLQJ
7'V�LQ�D�VHDVRQ��MRLQLQJ�-RKQQ\�k%ORRGy�0F1DOO\��������DQG�+XWVRQ��������
)LQLVKHG�KLV�FDUHHU�DW�1RUWK�'DNRWD�6WDWH�UDQNHG�1R����LQ�VFKRRO�KLVWRU\��PLQ�����UHF���LQ�\DUGV�SHU�UHFHSWLRQ�������DYJ���DQG
\DUGV�SHU�NLFNRII�UHWXUQ�������DYJ����1R����LQ�UHFHLYLQJ�\DUGV���������DQG�1R�����LQ�UHFHSWLRQV�������

�����6($621��+DV�VWDUWHG�DOO�QLQH�JDPHV�DQG�UDQNV�1R����RQ�WKH�WHDP�ZLWK�D�FDUHHU�KLJK����FDWFKHV�IRU�D�WHDP�EHVW�DQG�FDUHHU�KLJK
����\DUGV�������DYJ���DQG�D�WHDP�EHVW�VHYHQ�7'V��WLHV�FDUHHU�KLJK����5DQNV�1R����LQ�\DUGV�SHU�FDWFK��WLHG�IRU�1R����LQ�WKH�1)/�LQ�7'
FDWFKHV��DQG�1R����LQ�UHFHLYLQJ�\DUGV{,V�RQO\�WKH�VHFRQG�3DFNHU�LQ�WHDP�KLVWRU\�WR�KDYH����SOXV�FDWFKHV������SOXV�UHFHLYLQJ�\DUGV�
VHYHQ�SOXV�7'�UHFHSWLRQV�DQG�DQ�DYHUDJH�RI������SOXV�\DUGV�SHU�FDWFK�LQ�WKH�ILUVW�QLQH�JDPHV�RI�D�VHDVRQ��:5�$QWRQLR�)UHHPDQ�
�����{+LV�����UHFHLYLQJ�\DUGV�DUH�WKH�PRVW�E\�D�3DFNHU�WKURXJK�QLQH�JDPHV�VLQFH�:5�-RUG\�1HOVRQ�������LQ�����{5DQNV�1R����LQ
WKH�1)/�LQ�FDWFKHV�RI����SOXV�\DUGV�������WLHG�IRU�WKH�VHFRQG�PRVW�E\�DQ�1)/�SOD\HU�WKURXJK�QLQH�JDPHV��VLQFH������{,V�WLHG�IRU�1R�
��LQ�WKH�OHDJXH�LQ�FDWFKHV�RI����SOXV�\DUGV��ILYH�{+DV�SRVWHG����H[SORVLYH�UHFHSWLRQV��WLHG�IRU�1R����LQ�WKH�1)/{$PRQJ�SOD\HUV�ZLWK
���SOXV�FDWFKHV��UDQNV�1R����LQ�WKH�OHDJXH�LQ�H[SORVLYH�UHFHSWLRQ�SHUFHQWDJH�������{,V�MXVW�WKH�WKLUG�3DFNHU�WR�KDYH�WKUHH�JDPHV�ZLWK
VL[�SOXV�FDWFKHV������SOXV�UHFHLYLQJ�\DUGV�DQG�D�UHFHLYLQJ�7'�LQ�WKH�ILUVW�QLQH�JDPHV�RI�D�VHDVRQ��MRLQLQJ�'RQ�+XWVRQ��������DQG
'DYDQWH�$GDPV��������
$W�0LQQHVRWD��6HSW�������6WDUWHG�DQG�SOD\HG����RI����VQDSV��OHDGLQJ�WKH�WHDP�ZLWK�����\DUGV�UHFHLYLQJ�DQG�WZR�7'V�RQ�VL[�FDWFKHV
������DYJ����0LGZD\�WKURXJK�WKH�ILUVW�TXDUWHU��FDXJKW�D�SDVV�IURP�4%�-RUGDQ�/RYH�RYHU�WKH�PLGGOH�DW�WKH�*UHHQ�%D\����DQG�WRRN�LW
GRZQ�WKH�OHIW�VLGHOLQH�IRU�D�FDUHHU�ORQJ����\DUG�7'��WKH�ORQJHVW�7'�UHFHSWLRQ�E\�D�3DFNHU�VLQFH�:5�-DPHV�-RQHV
����\DUG�7'�JUDE�YV�
'HWURLW�RQ�2FW�����������3RVWHG�����\DUGV�UHFHLYLQJ�RQ�ILYH�FDWFKHV�LQ�WKH�ILUVW�KDOI�������DYJ����WKH�PRVW�UHFHLYLQJ�\DUGV�E\�D�3DFNHU
LQ�D�ILUVW�KDOI�VLQFH�$GDPV�UHJLVWHUHG�����\DUGV�RQ�HLJKW�FDWFKHV�������DYJ���YV��3KLODGHOSKLD�RQ�6HSW�����������
$W�1�<��-HWV��6HSW�������6WDUWHG�DQG�SOD\HG����RI����VQDSV��W\LQJ�IRU�WKH�WHDP�OHDG�ZLWK�IRXU�FDWFKHV�IRU����\DUGV�������DYJ���DQG�D
7'��VFRULQJ�RQ�D���\DUG�JUDE�PLGZD\�WKURXJK�WKH�IRXUWK�TXDUWHU�WR�FXW�WKH�-HWV�OHDG�WR�������
9V��$WODQWD��6HSW�������6WDUWHG�DQG�SOD\HG����RI����VQDSV��KDXOLQJ�LQ�VHYHQ�FDWFKHV�IRU����\DUGV�������DYJ���DQG�D�7'��&DXJKW�D���
\DUG�7'�SDVV�LQ�WKH�ILUVW�TXDUWHU�DV�KH�EURXJKW�KLV�VWUHDN�RI�FRQVHFXWLYH�JDPHV�ZLWK�D�7'�UHFHSWLRQ�WR�IRXU��PDWFKLQJ�KLV�FDUHHU�KLJK
����������������
$W�7DPSD�%D\��2FW������6WDUWHG�DQG�SOD\HG����RI����VQDSV��FDWFKLQJ�WKUHH�SDVVHV�IRU����\DUGV�������DYJ���
9V��&KLFDJR��2FW�������6WDUWHG�DQG�DSSHDUHG�RQ����RI����VQDSV��SRVWLQJ�VL[�FDWFKHV�IRU�����\DUGV�������DYJ���DQG�WZR�7'V��6FRUHG
RQ�D����\DUG�FDWFK�WR�FDS�*UHHQ�%D\
V�RSHQLQJ�GULYH�RI�WKH�JDPH�DQG�ILQLVKHG�RII�WKH�3DFNHUV
�RSHQLQJ�GULYH�RI�WKH�VHFRQG�KDOI�ZLWK�D
���\DUG�7'�FDWFK��EHFRPLQJ�WKH�ILUVW�3DFNHU�WR�KDYH�WZR�7'�FDWFKHV�RI����SOXV�\DUGV�LQ�D�JDPH�VLQFH�1HOVRQ�YV��&KLFDJR�RQ�1RY����
�����
9V��'DOODV��2FW�������6WDUWHG�DQG�SOD\HG����RI����VQDSV��ILQLVKLQJ�ZLWK����UHFHLYLQJ�\DUGV�RQ�WKUHH�FDWFKHV�������DYJ����3RVWHG�WZR
FDWFKHV�RI����SOXV�\DUGV����������
$W�'HWURLW��2FW�������6WDUWHG�DQG�SOD\HG����RI����VQDSV��SRVWLQJ�D�WHDP�KLJK����UHFHLYLQJ�\DUGV�RQ�ILYH�FDWFKHV�������DYJ���
9V��&DUROLQD��2FW�������6WDUWHG�DQG�SOD\HG����RI����VQDSV��VXVWDLQLQJ�D�FKHVW�LQMXU\�PLGZD\�WKURXJK�WKH�VHFRQG�TXDUWHU�WKDW�VLGHOLQHG
KLP�XQWLO�ODWH�LQ�WKH�WKLUG�TXDUWHU��)LQLVKHG�ZLWK�D�FDUHHU�KLJK�HLJKW�UHFHSWLRQV�IRU�D�WHDP�KLJK�����\DUGV�������DYJ����LQFOXGLQJ�VL[
FDWFKHV�IRU�����\DUGV�������DYJ���LQ�WKH�ILUVW�KDOI�
$W�1HZ�(QJODQG��1RY������6WDUWHG�DQG�DSSHDUHG�RQ����RI����VQDSV��ILQLVKLQJ�ZLWK�D�FDUHHU�EHVW�����\DUGV�UHFHLYLQJ�RQ�VHYHQ�FDWFKHV
������DYJ����%HFDPH�MXVW�WKH�ILIWK�SOD\HU�LQ�WHDP�KLVWRU\�WR�DYHUDJH����SOXV�\DUGV�SHU�FDWFK�LQ�D�JDPH�ZLWK�VHYHQ�SOXV�UHFHSWLRQV
�)UHHPDQ��+XWVRQ��0D[�0F*HH��%LOO\�+RZWRQ���3RVWHG�IRXU�UHFHSWLRQV�RI����SOXV�\DUGV��������W�����������WKH�PRVW�E\�D�3DFNHU�LQ�D
JDPH�GDWLQJ�EDFN�WR�������5HJLVWHUHG�IRXU�FDWFKHV�IRU�����\DUGV�������DYJ���DQG�D�7'�LQ�WKH�WKLUG�TXDUWHU��KLV�PRVW�UHFHLYLQJ�\DUGV�LQ
DQ\�TXDUWHU�LQ�KLV�FDUHHU������LQ�WKH�IRXUWK�TXDUWHU�DW�&KLFDJR�RQ�1RY������������

5(*8/$5�6($621�&203$5,621��5(&(,9,1*���0,11(627$�9,.,1*6
'$7( 233 :�/ *3�*6 5(& <'6� $9*� 7' /* 7*76 <$&
������� *%�#�0,1 / 6 � �� ���� � �� � ��
������ *%�YV��0,1 : 6 � �� ���� � �� � �
�������� *%�YV��0,1 / 6 � �� ���� � �� � �
������� *%�YV��0,1 / 6 � � � � � � �
�������� *%�YV��0,1 : 6 � �� ��� � �� � �
������� *%�#�0,1 / 6 � ��� ���� � ��W � ��
727$/6 ��� ��� �� ��� ���� � ��W �� ���
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&+5,67,$1�:$7621
6�1)/�5(*8/$5�6($621�586+,1*�5(&(,9,1*�67$7,67,&6

� 5(&(,9,1* 586+,1*
'$7( 7($0 *3 *6 12� <'6� $9*� /* 7' 12� <'6� $9*� /* 7'
���� �3DFNHUV �� �� �� ��� ���� ��W � � �� ���� ��W �
���� �3DFNHUV � � �� ��� ���� �� � � �� ��� �� �
���� �3DFNHUV �� �� �� ��� ���� �� � � �� ��� �� �
���� �3DFNHUV �� �� �� ��� ���� �� � � � ��� � �
���� �3DFNHUV � � �� ��� ���� ��W � � � ��� � �
1)/�727$/6 �� �� ��� ����� ���� ��W �� �� ��� ��� ��W �

&+5,67,$1�:$7621
6�1)/�32676($621�586+,1*�5(&(,9,1*�67$7,67,&6

� 5(&(,9,1* 586+,1*
'$7( 7($0 *3 *6 12� <'6� $9*� /* 7' 12� <'6� $9*� /* 7'
���� �3DFNHUV � � � �� ���� �� � � � ��� � �
���� �3DFNHUV � � � �� ���� �� � � � ��� � �
1)/�727$/6 � � � �� ���� �� � � � ��� � �

�

6,1*/(�*$0(�+,*+6��586+,1*�5(&(,9,1*
5XVK�$WWHPSWV ��YV��1HZ�2UOHDQV�6DLQWV��'HF���������
� ��YV��.DQVDV�&LW\�&KLHIV��'HF���������
� �����PRUH�DW���
5XVKLQJ�<DUGV ���DW�&KLFDJR�%HDUV��'HF���������
� ���YV��1HZ�2UOHDQV�6DLQWV��'HF���������
/RQJHVW�5XQV ��W�DW�&KLFDJR�%HDUV��'HF���������
� ��W�YV��1HZ�(QJODQG�3DWULRWV��2FW���������
5XVKLQJ�7'V ��DW�&KLFDJR�%HDUV��'HF���������
� ��YV��1HZ�(QJODQG�3DWULRWV��2FW���������
5HFHSWLRQV ��YV��&DUROLQD�3DQWKHUV��2FW���������
� ��DW�1HZ�(QJODQG�3DWULRWV��1RY���������
� �����PRUH�DW���

�

5HFHLYLQJ�<DUGV ����DW�1HZ�(QJODQG�3DWULRWV��1RY���������
� ����DW�&KLFDJR�%HDUV��1RY���������
5HFHLYLQJ�$YHUDJH �����DW�&KLFDJR�%HDUV��1RY���������
� �����DW�/DV�9HJDV�5DLGHUV��2FW���������
/RQJHVW�5HFHSWLRQV ��W�DW�0LQQHVRWD�9LNLQJV��6HS���������
� ���DW�/DV�9HJDV�5DLGHUV��2FW���������
5HFHLYLQJ�7'V ��YV��'DOODV�&RZER\V��1RY���������
� ��YV��&KLFDJR�%HDUV��2FW���������
� �����PRUH�DW���
6FULPPDJH�<DUGV ����DW�1HZ�(QJODQG�3DWULRWV��1RY���������
� ����DW�&KLFDJR�%HDUV��1RY���������

�
�����*;*�5(*8/$5�6($621��3$&.(56�
� 5(&(,9,1* 586+,1*
'$7( 23321(17 3�6 12� <'6� $9*� /* 7' 12� <'6� $9*� /* 7'
����� DW�9LNLQJV 6 � ��� ���� ��W � � � ��� �� �
����� DW�-HWV 6 � �� ���� ��� � � � ��� �� �
����� )DOFRQV 6 � �� ���� ��� � � � ��� �� �
����� DW�%XFFDQHHUV 6 � �� ���� ��� � � � ��� �� �
����� %HDUV 6 � ��� ���� ��W � � � ��� �� �
����� &RZER\V 6 � �� ���� ��� � � � ��� �� �
����� DW�/LRQV 6 � �� ���� ��� � � � ��� �� �
����� 3DQWKHUV 6 � ��� ���� ��� � � � ��� �� �
����� DW�3DWULRWV 6 � ��� ���� ��� � � � ��� �� �
�����727$/6 ��� �� ��� ���� ��W � � � ��� �� �
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2ULJLQDOO\�HQWHUHG�WKH�OHDJXH�DV�DQ�XQGUDIWHG�IUHH�DJHQW�DQG�KDV�SOD\HG�IRU�WKH�*UHHQ�%D\�3DFNHUV���������������%DOWLPRUH
5DYHQV�����������������DQG�'HQYHU�%URQFRV��������
+DV�SOD\HG�LQ����UHJXODU�VHDVRQ�JDPHV�ZLWK�WZR�VWDUWV��UHFRUGLQJ����WDFNOHV��VL[�VROR��RQ�GHIHQVH�DQG����WDFNOHV�DQG�WZR
IXPEOH�UHFRYHULHV�RQ�VSHFLDO�WHDPV�
$FFRUGLQJ�WR�7UX0HGLD��KDV�SOD\HG�������VQDSV�RQ�VSHFLDO�WHDPV�LQ�KLV�FDUHHU��WKH�PRVW�DPRQJ�FXUUHQW�3DFNHUV�
+DV�SOD\HG�RQ�IRXU�WHDPV�WKDW�KDYH�PDGH�WKH�SRVWVHDVRQ��������������������VHHLQJ�DFWLRQ�LQ�VHYHQ�JDPHV�DQG�UHFRUGLQJ�IRXU
WDFNOHV�RQ�VSHFLDO�WHDPV�
$SSHDUHG�LQ����JDPHV�ZLWK����VWDUWV�IRU�,RZD������������VHUYLQJ�DV�D�GHIHQVLYH�FDSWDLQ�DV�D�VHQLRU�DQG�HDUQLQJ�$OO�%LJ�7HQ
KRQRUDEOH�PHQWLRQ�IURP�WKH�FRDFKHV�DQG�PHGLD�

�����6($621��+DV�SOD\HG�LQ�VL[�JDPHV�RQ�VSHFLDO�WHDPV��UHFRUGLQJ�ILYH�WDFNOHV�ZKLOH�DOVR�DSSHDULQJ�RQ�GHIHQVH{6DZ�DFWLRQ�LQ
:HHN���DIWHU�EHLQJ�HOHYDWHG�IURP�SUDFWLFH�VTXDG�WR�WKH�DFWLYH�URVWHU�IRU�JDPHGD\{:DV�VLJQHG�WR�WKH�DFWLYH�URVWHU�RQ�2FW����DIWHU
VSHQGLQJ�WKH�ILUVW�IRXU�ZHHNV�RQ�*UHHQ�%D\
V�SUDFWLFH�VTXDG�
$W�0LQQHVRWD��6HSW�������6DZ�DFWLRQ�RQ����VSHFLDO�WHDPV�VQDSV��UHFRUGLQJ�D�WDFNOH�
9V��&KLFDJR��2FW�������3OD\HG����VQDSV�RQ�VSHFLDO�WHDPV�
9V��'DOODV��2FW�������$SSHDUHG�RQ����VSHFLDO�WHDPV�VQDSV��UHJLVWHULQJ�D�WDFNOH�
$W�'HWURLW��2FW�������6DZ�DFWLRQ�RQ����VSHFLDO�WHDPV�VQDSV�
9V��&DUROLQD��2FW�������3OD\HG����VSHFLDO�WHDPV�VQDSV��SRVWLQJ�D�WDFNOH�
$W�1HZ�(QJODQG��1RY������$SSHDUHG�RQ����VSHFLDO�WHDPV�VQDSV��UHFRUGLQJ�D�VHDVRQ�KLJK�WZR�WDFNOHV�ZKLOH�DOVR�DSSHDULQJ�RQ�WKUHH
GHIHQVLYH�VQDSV�

5(*8/$5�6($621�&203$5,621��'()(16,9(���0,11(627$�9,.,1*6
� 7$&./(6 � 0,6& �
'$7( 233 :�/ *3�*6 727 62/2 $667 6$&. <'6� ,17 7)/ 3' 4%+ 7' )) )5
������� %/7�YV��0,1 : 3 � � � ��� ��� � � � � � � �
�������� *%�YV��0,1 / 3 � � � ��� ��� � � � � � � �
�������� *%�#�0,1 : 3 � � � ��� ��� � � � � � � �
�������� *%�YV��0,1 : 3 � � � ��� ��� � � � � � � �
������� *%�#�0,1 / 3 � � � ��� ��� � � � � � � �
727$/6 ��� ��� � � � ��� ��� � � � � � � �
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.5,67,$1�:(/&+
6�1)/�5(*8/$5�6($621�'()(16,9(�67$7,67,&6

7$&./(6 ,17(5&(37,216 67 0,6&
<($5 7($0 *3 *6 7. 6 $ 7)/ <'6 6. <'6 4%+ 12 <'6 /* 7' 3' )) )5 7' <'6 7. 6 $ )) )5 6 $
���� 5DYHQV �� � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
���� 5DYHQV �� � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
���� 5DYHQV �� � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
���� 3DFNHUV �� � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
���� %URQFRV � � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
���� 5DYHQV � � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
���� 727$/ �� � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
���� 3DFNHUV � � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
���� 3DFNHUV � � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
1)/�727$/6 �� � �� � � � � ��� ��� � � � � � � � � � � �� �� �� � � � �

.5,67,$1�:(/&+
6�1)/�32676($621�'()(16,9(�67$7,67,&6

7$&./(6 ,17(5&(37,216 67 0,6&
<($5 7($0 *3 *6 7. 6 $ 7)/ <'6 6. <'6 4%+ 12 <'6 /* 7' 3' )) )5 7' <'6 7. 6 $ )) )5 6 $
���� 5DYHQV � � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
���� 5DYHQV � � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
���� 3DFNHUV � � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
���� 5DYHQV � � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
1)/�727$/6 � � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
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6,1*/(�*$0(�+,*+6��'()(16,9(
7RWDO�7DFNOHV ��DW�1HZ�<RUN�-HWV��6HS���������
� ��YV��3LWWVEXUJK�6WHHOHUV��6HS���������
� �����PRUH�DW���
6ROR�7DFNOHV ��YV��3LWWVEXUJK�6WHHOHUV��6HS���������
� ��DW�+RXVWRQ�7H[DQV��'HF���������
� �����PRUH�DW���

�

6SHFLDO�7HDPV�7DFNOHV ��DW�1HZ�(QJODQG�3DWULRWV��1RY���������
� ��YV��&LQFLQQDWL�%HQJDOV��1RY���������
� �����PRUH�DW���

�
�����*;*�5(*8/$5�6($621��3$&.(56�
'$7( 23321(17 3�6 7. 6 $ 6. <'6 ,17 3' )) )5
����� DW�9LNLQJV 3 � � � ��� ��� � � � �
����� DW�-HWV 35$&7,&(�648$'
����� )DOFRQV 35$&7,&(�648$'
����� DW�%XFFDQHHUV 35$&7,&(�648$'
����� %HDUV 3 � � � ��� ��� � � � �
����� &RZER\V 3 � � � ��� ��� � � � �
����� DW�/LRQV 3 � � � ��� ��� � � � �
����� 3DQWKHUV 3 � � � ��� ��� � � � �
����� DW�3DWULRWV 3 � � � ��� ��� � � � �
�����727$/6 ��� � � � ��� ��� � � � �
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+DV�UHJLVWHUHG�WKUHH�RI�WKH�WRS�IRXU�VLQJOH�VHDVRQ�DYHUDJHV�IRU�SXQWLQJ�LQ�IUDQFKLVH�KLVWRU\��SRVWLQJ�D������\DUG�DYHUDJH�LQ
������1R������D������\DUG�PDUN�LQ�������1R�����DQG�D�WHDP�UHFRUG������\DUG�DYHUDJH�ODVW�VHDVRQ�
$PRQJ�SOD\HUV�ZLWK�����SOXV�SXQWV��KDV�SRVWHG�WKH�WRS�FDUHHU�SXQWLQJ�DYHUDJH��������DQG�WKH�WRS�QHW�SXQWLQJ�DYHUDJH�������
LQ�WHDP�KLVWRU\�
6HW�IUDQFKLVH�VLQJOH�VHDVRQ�UHFRUGV�IRU�JURVV�SXQWLQJ�DYHUDJH��������DQG�QHW�SXQWLQJ�DYHUDJH��������LQ�������EHFRPLQJ�WKH
ILUVW�3DFNHU�WR�OHDG�WKH�OHDJXH�LQ�JURVV�SXQWLQJ�DYHUDJH�VLQFH�WKH������PHUJHU��+LV������\DUG�DYHUDJH�UDQNV�1R����LQ�1)/
VLQJOH�VHDVRQ�KLVWRU\��PLQ�����SXQWV��
3RVWHG����SXQWV�RI����SOXV�\DUGV�ODVW�VHDVRQ��WKH�WRS�PDUN�E\�D�3DFNHU�GDWLQJ�EDFN�WR�������DV�KH�OHG�WKH�1)/��PLQ�����SXQWV�
ZLWK������SHUFHQW�����RI�����RI�KLV�SXQWV�JRLQJ����SOXV�\DUGV�
,Q�������EHFDPH�WKH�ILUVW�,ULVK�ERUQ�SOD\HU�WR�SOD\�LQ�WKH�1)/�VLQFH�������&DUGLQDOV�.�1HLO�2
'RQRJKXH��
3OD\HG�IRU�WKH�'�&��'HIHQGHUV�LQ�������HDUQLQJ�$OO�;)/�KRQRUV�DIWHU�UDQNLQJ�1R����LQ�WKH�OHDJXH�LQ�ERWK�SXQWLQJ�DYHUDJH�������
DQG�SXQWV�LQVLGH�WKH���������
3OD\HG�LQ����JDPHV�LQ�ILYH�VHDVRQV�����������DW�8&�'DYLV��ILQLVKLQJ�KLV�FDUHHU�UDQNHG�1R����LQ�VFKRRO�KLVWRU\�LQ�SXQWLQJ
DYHUDJH��������DQG�SXQWV�LQVLGH�WKH���������
0RYHG�WR�&DOLIRUQLD�ZLWK�KLV�PRWKHU�ZKHQ�KH�ZDV����\HDUV�ROG�DQG�HDUQHG�$OO�6RXWKHUQ�6HFWLRQ�DQG�$OO�'H$Q]D�/HDJXH�KRQRUV
LQ�ERWK�RI�KLV�ILQDO�WZR�\HDUV�DW�5DQFKR�0LUDJH��&DOLI���+LJK�6FKRRO�

�����6($621��+DV�SOD\HG�LQ�DOO�QLQH�JDPHV��SXQWLQJ����WLPHV�IRU�������\DUGV�������\DUG�JURVV�DYJ��������\DUG�QHW�DYJ���ZLWK���
SXQWV�LQVLGH�WKH�����WLHG�IRU�1R����LQ�WKH�OHDJXH{5DQNV�1R����LQ�WKH�1)/�LQ�QHW�SXQWLQJ�DYHUDJH�DQG�LQ�JURVV�SXQWLQJ�DYHUDJH{+DV
VHYHQ�SXQWV�RI����SOXV�\DUGV�WKLV�VHDVRQ��JRRG�IRU�1R����LQ�WKH�1)/�
$W�0LQQHVRWD��6HSW�������3XQWHG�WKUHH�WLPHV�IRU�����\DUGV�������DYJ����SODFLQJ�WZR�SXQWV�LQVLGH�WKH�����RQH�RQ�WKH���\DUG�OLQH��DQG
UHFRUGHG�D�ORQJ�RI����\DUGV�
$W�1�<��-HWV��6HSW�������3XQWHG�VL[�WLPHV�IRU�����\DUGV�������DYJ����SODFLQJ�WKUHH�SXQWV�LQVLGH�WKH����ZLWK�D�ORQJ�RI����\DUGV�DQG�D
VHDVRQ�EHVW�QHW�DYHUDJH�RI������\DUGV�
9V��$WODQWD��6HSW�������3XQWHG�ILYH�WLPHV�IRU�����\DUGV�������DYJ����SODFLQJ�IRXU�LQVLGH�WKH����ZLWK�D�ORQJ�RI����\DUGV�
$W�7DPSD�%D\��2FW������3XQWHG�IRXU�WLPHV�IRU�����\DUGV�������DYJ����SODFLQJ�WKUHH�LQVLGH�WKH����DQG�UHFRUGLQJ�D�ORQJ�RI����\DUGV�
9V��&KLFDJR��2FW�������3XQWHG�IRXU�WLPHV�IRU�����\DUGV�������DYJ����SODFLQJ�WZR�LQVLGH�WKH����DQG�D�FDUHHU�ORQJ����\DUG�SXQW��JRRG
IRU�1R����LQ�WKH�1)/��3RVWHG�D������\DUG�QHW�DYHUDJH�
9V��'DOODV��2FW�������3XQWHG�WKUHH�WLPHV�IRU�����\DUGV�������DYJ����UHFRUGLQJ�D�ORQJ�RI����\DUGV�
$W�'HWURLW��2FW�������3XQWHG�WZLFH�IRU�����\DUGV�������DYJ����UHFRUGLQJ�D�ORQJ�RI����\DUGV�
9V��&DUROLQD��2FW�������3XQWHG�ILYH�WLPHV�IRU�����\DUGV�������DYJ����SODFLQJ�WZR�SXQWV�LQVLGH�WKH����ZLWK�D�ORQJ�RI����\DUGV�
$W�1HZ�(QJODQG��1RY������3XQWHG�IRXU�WLPHV�IRU�����\DUGV�������DYJ����UHFRUGLQJ�D�ORQJ�RI����\DUGV�

5(*8/$5�6($621�&203$5,621��3817,1*���0,11(627$�9,.,1*6
'$7( 233 :�/ *3�*6 12� <'6� $9*� 7% ,�� /*
�������� *%�YV��0,1 / 3 � ��� ���� � � ��
�������� *%�#�0,1 : 3 � �� ���� � � ��
������� *%�YV��0,1 / 3 � ��� ���� � � ��
�������� *%�#�0,1 / 3 � ��� ���� � � ��
�������� *%�YV��0,1 : 3 � ��� ���� � � ��
������ *%�#�0,1 / 3 � ��� ���� � � ��
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6,1*/(�*$0(�+,*+6�
3XQWV ��DW�0LQQHVRWD�9LNLQJV��-DQ���������
� ��DW�1HZ�<RUN�-HWV��6HS���������
*URVV�3XQWLQJ�<DUGV ����DW�0LQQHVRWD�9LNLQJV��-DQ���������
� ����DW�1HZ�<RUN�-HWV��6HS���������
*URVV�3XQWLQJ�$YJ �����DW�'HWURLW�/LRQV��1RY���������
� �����YV��0LQQHVRWD�9LNLQJV��6HS���������
1HW�3XQWLQJ�<DUGV ����DW�0LQQHVRWD�9LNLQJV��-DQ���������
� ����DW�1HZ�<RUN�-HWV��6HS���������

�

1HW�3XQWLQJ�$YJ �����YV��0LQQHVRWD�9LNLQJV��6HS���������
� �����YV��+RXVWRQ�7H[DQV��2FW���������
/RQJHVW�3XQWV ���YV��&KLFDJR�%HDUV��2FW���������
� ���YV��0LQQHVRWD�9LNLQJV��6HS���������
,QVLGH�WKH��� ��DW�0LQQHVRWD�9LNLQJV��-DQ���������
� ��YV��$WODQWD�)DOFRQV��6HS���������
� �����PRUH�DW���

�
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����� DW�9LNLQJV 3 � ��� ���� � �� ��� ���� � � �� �
����� DW�-HWV 3 � ��� ���� � � ��� ���� � � �� �
����� )DOFRQV 3 � ��� ���� � �� ��� ���� � � �� �
����� DW�%XFFDQHHUV 3 � ��� ���� � �� ��� ���� � � �� �
����� %HDUV 3 � ��� ���� � � ��� ���� � � �� �
����� &RZER\V 3 � ��� ���� � �� ��� ���� � � �� �
����� DW�/LRQV 3 � ��� ���� � �� �� ���� � � �� �
����� 3DQWKHUV 3 � ��� ���� � � ��� ���� � � �� �
����� DW�3DWULRWV 3 � ��� ���� � �� ��� ���� � � �� �
�����727$/6 � �� ����� ���� �� ��� ����� ���� � �� �� �
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$7�$�*/$1&(

/DVW�QDPH�LV�SURQRXQFHG�:+<�OHH�
3OD\HG�LQ�HLJKW�JDPHV�ZLWK�RQH�VWDUW�IRU�WKH�3DFNHUV�LQ�������SRVWLQJ�ILYH�UHFHSWLRQV�IRU����\DUGV������DYJ���DQG�D�7'�DIWHU
VSHQGLQJ�WKH�ILUVW�QLQH�ZHHNV�RI�WKH�VHDVRQ�RQ�*UHHQ�%D\
V�SUDFWLFH�VTXDG�
$SSHDUHG�LQ�DOO����JDPHV�ZLWK�IRXU�VWDUWV�IRU�7HQQHVVHH�LQ������DQG�UHFRUGHG�D�FDUHHU�KLJK����FDWFKHV�IRU�D�FDUHHU�EHVW����
\DUGV������DYJ���DQG�D�7'��LQFOXGLQJ�D�FDUHHU�KLJK����UHFHLYLQJ�\DUGV�RQ�IRXU�JUDEV�������DYJ���YV��*UHHQ�%D\�LQ�:HHN���
3OD\HG�LQ����JDPHV�ZLWK�WKUHH�VWDUWV�DV�D�URRNLH�IRU�WKH�7LWDQV�LQ�������ILQLVKLQJ�ZLWK�QLQH�UHFHSWLRQV�IRU����\DUGV�������DYJ��
DQG�D�7'�
$SSHDUHG�LQ����JDPHV�ZLWK����VWDUWV�DW�WKH�8QLYHUVLW\�RI�&LQFLQQDWL������������SRVWLQJ����FDWFKHV�IRU�������\DUGV�������DYJ��
DQG�VHWWLQJ�WKH�VFKRRO�UHFRUG�IRU�PRVW�FDUHHU�7'�UHFHSWLRQV�E\�D�7(�ZLWK�����%UHQW�&HOHN�����IURP����������
:DV�RQH�RI�RQO\�ILYH�)%6�WLJKW�HQGV�WR�UHJLVWHU����SOXV�FDWFKHV����������SOXV�7'�FDWFKHV������DQG�DQ�DYHUDJH�RI������SOXV
\DUGV�SHU�FDWFK��������IURP���������

�����6($621��+DV�DSSHDUHG�LQ�HLJKW�JDPHV�ZLWK�RQH�VWDUW��VHHLQJ�WLPH�RQ�RIIHQVH�DQG�VSHFLDO�WHDPV{:DV�LQDFWLYH�IRU�RQH�FRQWHVW
�FRQFXVVLRQ��
$W�0LQQHVRWD��6HSW�������$SSHDUHG�RQ����SOD\V�RQ�RIIHQVH�DQG����RQ�VSHFLDO�WHDPV�
$W�1�<��-HWV��6HSW�������3OD\HG����VQDSV�RQ�VSHFLDO�WHDPV�
9V��$WODQWD��6HSW�������$SSHDUHG�RQ�RQH�VQDS�RQ�RIIHQVH�DQG����RQ�VSHFLDO�WHDPV�
$W�7DPSD�%D\��2FW������6WDUWHG�DV�WKH�3DFNHUV�RSHQHG�ZLWK�WKUHH�WLJKW�HQGV��SOD\LQJ����VQDSV�RQ�RIIHQVH�DQG����RQ�VSHFLDO�WHDPV�
9V��&KLFDJR��2FW�������3OD\HG����VQDSV�RQ�RIIHQVH�DQG����RQ�VSHFLDO�WHDPV�
9V��'DOODV��2FW�������$SSHDUHG�RQ����SOD\V�RQ�RIIHQVH�DQG�VHYHQ�RQ�VSHFLDO�WHDPV�
$W�'HWURLW��2FW�������3OD\HG�VHYHQ�VQDSV�RQ�RIIHQVH�DQG�VHYHQ�RQ�VSHFLDO�WHDPV�
9V��&DUROLQD��2FW�������$SSHDUHG�RQ�WKUHH�SOD\V�RQ�RIIHQVH�DQG�IRXU�RQ�VSHFLDO�WHDPV�
$W�1HZ�(QJODQG��1RY������,QDFWLYH��FRQFXVVLRQ��
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6,1*/(�*$0(�+,*+6��5(&(,9,1*
5HFHSWLRQV ��DW�7DPSD�%D\�%XFFDQHHUV��1RY���������
� ��YV��&LQFLQQDWL�%HQJDOV��2FW���������
5HFHLYLQJ�<DUGV ���YV��&LQFLQQDWL�%HQJDOV��2FW���������
� ���YV��,QGLDQDSROLV�&ROWV��'HF���������
� �����PRUH�DW����
/RQJHVW�5HFHSWLRQV ���DW�'HWURLW�/LRQV��2FW���������
� ���YV��&LQFLQQDWL�%HQJDOV��2FW���������
5HFHLYLQJ�7'V ��YV��&LQFLQQDWL�%HQJDOV��2FW���������

�

$OO�3XUSRVH�<DUGV ���YV��&LQFLQQDWL�%HQJDOV��2FW���������
� ���YV��,QGLDQDSROLV�&ROWV��'HF���������
� �����PRUH�DW����
6SHFLDO�7HDPV�7DFNOHV ��DW�,QGLDQDSROLV�&ROWV��2FW���������
0RVW�7'V ��DW�1HZ�<RUN�*LDQWV��1RY���������
� ��YV��&LQFLQQDWL�%HQJDOV��'HF���������
� �����PRUH�DW���
6FULPPDJH�<DUGV ���YV��&LQFLQQDWL�%HQJDOV��2FW���������
� ���YV��,QGLDQDSROLV�&ROWV��'HF���������
� �����PRUH�DW����
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����� DW�9LNLQJV 3 � � ��� �� � � � ��� �� �
����� DW�-HWV 3 � � ��� �� � � � ��� �� �
����� )DOFRQV 3 � � ��� �� � � � ��� �� �
����� DW�%XFFDQHHUV 6 � � ��� �� � � � ��� �� �
����� %HDUV 3 � � ��� �� � � � ��� �� �
����� &RZER\V 3 � � ��� �� � � � ��� �� �
����� DW�/LRQV 3 � � ��� �� � � � ��� �� �
����� 3DQWKHUV 3 � � ��� �� � � � ��� �� �
����� DW�3DWULRWV ,1$&7,9(�,1-85<
�����727$/6 ��� � � ��� �� � � � ��� �� �
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$7�$�*/$1&(

3OD\HG�LQ����JDPHV�ZLWK����VWDUWV�RYHU�KLV�ILUVW�WZR�VHDVRQV�����������DQG�VWDUWHG�ERWK�SRVWVHDVRQ�FRQWHVWV�
%HFDPH�WKH�ILUVW�3DFNHU�VLQFH������WR�UHJLVWHU�����SOXV�WDFNOHV��������IRXU�SOXV�LQWHUFHSWLRQV��IRXU��DQG�ILYH�SOXV�WDFNOHV�IRU�D
ORVV��ILYH��RYHU�KLV�ILUVW�WZR�1)/�VHDVRQV�
:DV�RQH�RI�WZR�SOD\HUV�LQ�WKH�1)/�LQ�������%URZQV�/%�'HYLQ�%XVK��DQG�WKH�ILUVW�3DFNHU�VLQFH�/%�$�-��+DZN�LQ������WR�UHFRUG
DW�OHDVW����WDFNOHV�������IRXU�WDFNOHV�IRU�D�ORVV��IRXU���WKUHH�,17V��WKUHH��DQG�D�IXPEOH�UHFRYHU\��RQH��
:DV�QDPHG�WR�WKH�$OO�5RRNLH�WHDP�E\�WKH�3UR�)RRWEDOO�:ULWHUV�RI�$PHULFD�LQ������DIWHU�SOD\LQJ�LQ����JDPHV�ZLWK�VL[�VWDUWV�DQG
SRVWLQJ����WDFNOHV�����VROR���D�WDFNOH�IRU�D�ORVV��DQ�,17��WKUHH�SDVVHV�GHIHQVHG�DQG�D�IRUFHG�IXPEOH�
3OD\HG�IRXU�VHDVRQV�DW�)UHVQR�6WDWH�����������DQG�RQH�VHDVRQ�DW�2UHJRQ��������DQG�ZDV�VHOHFWHG�WR�DQ�DOO�FRQIHUHQFH�WHDP�LQ
HDFK�RI�KLV�ILQDO�IRXU�VHDVRQV�LQ�FROOHJH��2YHUDOO��VDZ�DFWLRQ�LQ����JDPHV�ZLWK����VWDUWV�LQ�ILYH�VHDVRQV������������UHFRUGLQJ
����WDFNOHV������VROR������WDFNOHV�IRU�D�ORVV���¡�VDFNV��IRXU�4%�KXUULHV��IRXU�,17V�����SDVVHV�GHIHQVHG��IRXU�IRUFHG�IXPEOHV
DQG�ILYH�IXPEOH�UHFRYHULHV�
:DV�QDPHG�WKH�&,)�&HQWUDO�&RDVW�6HFWLRQ�$OO�$URXQG�3OD\HU�RI�WKH�<HDU�DQG�WKH�:HVW�&DWKROLF�$WKOHWLF�/HDJXH�3OD\HU�RI�WKH
<HDU�LQ������DW�6W��)UDQFLV�+LJK�6FKRRO��0RXQWDLQ�9LHZ��&DOLI���

�����6($621� �+DV�VWDUWHG�DOO�QLQH�FRQWHVWV�DQG�OHDGV�WKH�WHDP�ZLWK����WDFNOHV��WHDP�KLJK����VROR��1R����LQ�WKH�1)/���WKUHH
LQWHUFHSWLRQV��WLHG�IRU�1R����LQ�WKH�1)/���D�VDFN��WZR�WDFNOHV�IRU�D�ORVV��VHYHQ�SDVVHV�GHIHQVHG��WLHG�IRU�1R����RQ�WKH�WHDP���D�IXPEOH
UHFRYHU\�DQG�IRXU�4%�KLWV��WLHG�IRU�1R����DPRQJ�GHIHQVLYH�EDFNV����,V�WLHG�IRU�1R����RQ�WKH�WHDP�ZLWK�QLQH�KDYRF�SOD\V��7)/��))��,17�
3%8�RU�VDFN��7UX0HGLD����5DQNV�1R����DPRQJ�'%V�ZLWK����1H[W�*HQ�6WDW�4%�SUHVVXUHV���,V�WKH�RQO\�1)/�SOD\HU�ZLWK����SOXV�WDFNOHV
DQG�PXOWLSOH�LQWHUFHSWLRQV�WKLV�VHDVRQ�
$W�0LQQHVRWD��6HSW�������:DV�RQH�RI�ILYH�3DFNHUV�WR�SOD\�DOO����GHIHQVLYH�VQDSV�DQG�ILQLVKHG�WLHG�IRU�WKH�WHDP�OHDG�LQ�WDFNOHV��VHYHQ�
DQG�VROR�WDFNOHV��VL[��
9V��1�<��-HWV��6HSW�������2QH�RI�VL[�3DFNHUV�WR�VHH�DFWLRQ�RQ�DOO����GHIHQVLYH�VQDSV��W\LQJ�IRU�1R����RQ�WKH�WHDP�ZLWK�HLJKW�WDFNOHV�
OHDGLQJ�*UHHQ�%D\�ZLWK�VHYHQ�VROR�WDFNOHV��D�WDFNOH�IRU�D�ORVV��WZR�1*6�4%�SUHVVXUHV��D�4%�KLW�DQG�W\LQJ�IRU�WKH�WHDP�OHDG�ZLWK�WZR
SDVVHV�GHIHQVHG��:LWK�WKH�JDPH�WLHG�ZLWK�MXVW�XQGHU�WKUHH�PLQXWHV�WR�SOD\�DQG�WKH�-HWV�DW�WKHLU�RZQ�����WUDFNHG�D�GHHS�EDOO�GRZQ�WKH
VLGHOLQH�DQG�PDGH�LW�RYHU�WR�PDNH�D�OHDSLQJ�SDVV�GHIHQVHG��$OVR�WLHG�IRU�WKH�WHDP�OHDG�ZLWK�WZR�VSHFLDO�WHDPV�WDFNOHV�RQ�HLJKW�VQDSV�
9V��$WODQWD��6HSW�������2QH�RI�WKUHH�3DFNHUV�WR�SOD\�DOO����GHIHQVLYH�VQDSV�DQG�WLHG�IRU�WKH�WHDP�OHDG�LQ�ERWK�WDFNOHV������WLHG�FDUHHU
KLJK��DQG�VROR�WDFNOHV��IRXU��
$W�7DPSD�%D\��2FW������2QH�RI�IRXU�3DFNHUV�WR�SOD\�DOO����GHIHQVLYH�VQDSV��ILQLVKLQJ�ZLWK�VHYHQ�WDFNOHV��WKUHH�VROR���D�VDFN��DQ
LQWHUFHSWLRQ��D�WDFNOH�IRU�D�ORVV��WZR�1*6�4%�SUHVVXUHV��WZR�4%�KLWV�DQG�WZR�SDVVHV�GHIHQVHG��,Q�WKH�ILUVW�TXDUWHU��PDGH�D�GLYLQJ�SLFN
RQ�WKH�VLGHOLQH�DIWHU�VWHSSLQJ�LQ�IURQW�RI�:5�(PHND�(JEXND��:LWK������WR�JR�LQ�WKH�IRXUWK�TXDUWHU�DQG�7DPSD�%D\�DW�WKHLU�RZQ����
EOLW]HG�RII�WKH�FRUQHU�RQ�VHFRQG�DQG����DQG�VZXQJ�4%�-DORQ�'DQLHOV�GRZQ�IRU�D�ORVV�RI���\DUGV��7ZR�SOD\V�ODWHU��RQ�IRXUWK�DQG����
EOLW]HG�RI�WKH�FRUQHU�DJDLQ�DQG�SUHVVXUHG�'DQLHOV�DV�KH�WKUHZ�DQ�LQFRPSOHWLRQ�
9V��&KLFDJR��2FW�������2QH�RI�WZR�3DFNHUV�WR�SOD\�DOO����GHIHQVLYH�VQDSV��SRVWLQJ�WHDP�EHVWV�LQ�WDFNOHV��FDUHHU�KLJK�����DQG�VROR
WDFNOHV��VHYHQ��WR�JR�ZLWK�D�IXPEOH�UHFRYHU\���2Q�IRXUWK�DQG���ZLWK�XQGHU�QLQH�PLQXWHV�WR�SOD\��UHFRYHUHG�D�:5�5RPH�2GXQ]H�IXPEOH
WKDW�ZDV�IRUFHG�E\�/%�=DLUH�)UDQNOLQ�
9V��'DOODV��2FW�������2QH�RI�IRXU�3DFNHUV�WR�VHH�DFWLRQ�RQ�DOO����GHIHQVLYH�VQDSV��UHFRUGLQJ�VL[�WDFNOHV��ILYH�VROR���D�4%�KLW��D�SDVV
GHIHQVHG�DQG�DQ�LQWHUFHSWLRQ�ZKHQ�VWHSSHG�LQ�IURQW�RI�:5�&HH'HH�/DPE�DW�WKH�*%���WR�SLFN�RII�4%�'DN�3UHVFRWW�HDUO\�LQ�WKH�VHFRQG
TXDUWHU��7KH�HQVXLQJ�GULYH�UHVXOWHG�LQ�D�ILHOG�JRDO�WR�SXW�*UHHQ�%D\�XS������
$W�'HWURLW��2FW�������2QH�RI�WKUHH�3DFNHUV�WR�SOD\�DOO����GHIHQVLYH�VQDSV�DQG�WHLG�IRU�1R����RQ�WKH�WHDP�ZLWK�VHYHQ�WDFNOHV��IRXU�VROR�
DQG�RQH�SDVV�GHIHQVHG�
9V��&DUROLQD��2FW�������2QH�RI�WKUHH�3DFNHUV�WR�VHH�DFWLRQ�RQ�DOO����GHIHQVLYH�SOD\V��W\LQJ�IRU�WKH�WHDP�OHDG�ZLWK����WDFNOHV�DQG
OHDGLQJ�*UHHQ�%D\�ZLWK�VHYHQ�VROR�VWRSV��5HJLVWHUHG�DQ�1*6�4%�SUHVVXUH�ZKHQ�KH�EOLW]HG�RQ�D�SOD\�UHVXOWLQJ�LQ�DQ�RYHUWKURZ�WR�WKH
HQG�]RQH��
$W�1HZ�(QJODQG��1RY������3OD\HG�D�WHDP�KLJK����GHIHQVLYH�VQDSV��ILQLVKLQJ�1R����RQ�WKH�WHDP�ZLWK�ILYH�WDFNOHV��IRXU�VROR��WLHG�IRU
WHDP�OHDG���WZR�1*6�4%�SUHVVXUHV��WLHG�VHDVRQ�KLJK��DQG�D�SDVV�GHIHQVHG��DQG�PDGH�DQ�DFUREDWLF�VLGHOLQH�LQWHUFHSWLRQ�RQ�D�GHHS
SDVV�WKDW�ZDV�WLSSHG�XS�E\�&%�%UDQGRQ�&LVVH��+LV�4%�SUHVVXUHV�UHVXOWHG�LQ�D�WKURZ�RXW�RI�ERXQGV�DV�KH�FKDVHG�4%�'UDNH�0D\H�RXW
RI�WKH�SRFNHW�DQG�DQ�LQFRPSOHWLRQ�DV�KH�KDG�0D\H�ZUDSSHG�XS�

5(*8/$5�6($621�&203$5,621��'()(16,9(���0,11(627$�9,.,1*6
� 7$&./(6 � 0,6& �
'$7( 233 :�/ *3�*6 727 62/2 $667 6$&. <'6� ,17 7)/ 3' 4%+ 7' )) )5
������� *%�YV��0,1 / 3 � � � ��� ��� � � � � � � �
�������� *%�YV��0,1 : 6 � � � ��� ��� � � � � � � �
������ *%�#�0,1 / 6 � � � ��� ��� � � � � � � �
������� *%�#�0,1 / 6 � � � ��� ��� � � � � � � �
727$/6 ��� ��� �� �� � ��� ��� � � � � � � �

�

(9$1�:,//,$06
�1)/�5(*8/$5�6($621�'()(16,9(�67$7,67,&6

7$&./(6 ,17(5&(37,216 67 0,6&
<($5 7($0 *3 *6 7. 6 $ 7)/ <'6 6. <'6 4%+ 12 <'6 /* 7' 3' )) )5 7' <'6 7. 6 $ )) )5 6 $
���� 3DFNHUV �� � �� �� �� � � ��� ��� � � � � � � � � � � � � � � � � �
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6,1*/(�*$0(�+,*+6��'()(16,9(
7RWDO�7DFNOHV ���YV��&KLFDJR�%HDUV��2FW���������
� ���YV��&DUROLQD�3DQWKHUV��2FW���������
� �����PRUH�DW����
6ROR�7DFNOHV ��YV��&DUROLQD�3DQWKHUV��2FW���������
� ��YV��&KLFDJR�%HDUV��2FW���������
� �����PRUH�DW���
6DFNV ����DW�7DPSD�%D\�%XFFDQHHUV��2FW���������
3DVVHV�'HIHQVHG ��DW�7DPSD�%D\�%XFFDQHHUV��2FW���������
� ��DW�1HZ�<RUN�-HWV��6HS���������
� �����PRUH�DW���
)RUFHG�)XPEOHV ��YV��$UL]RQD�&DUGLQDOV��2FW���������

�

)XPEOH�5HFRYHULHV ��YV��&KLFDJR�%HDUV��2FW���������
� ��DW�$UL]RQD�&DUGLQDOV��2FW���������
7DFNOHV�)RU�/RVV ��YV��3KLODGHOSKLD�(DJOHV��1RY���������
� ��DW�7DPSD�%D\�%XFFDQHHUV��2FW���������
� �����PRUH�DW���
,QWHUFHSWLRQV ��DW�7DPSD�%D\�%XFFDQHHUV��2FW���������
� ��YV��0LQQHVRWD�9LNLQJV��1RY���������
� �����PRUH�DW���
,QWHUFHSWLRQ�5HWXUQ�<DUGV ���YV��'DOODV�&RZER\V��2FW���������
� ��YV��,QGLDQDSROLV�&ROWV��6HS���������
6SHFLDO�7HDPV�7DFNOHV ��DW�'HWURLW�/LRQV��2FW���������
� ��DW�1HZ�<RUN�-HWV��6HS���������
� �����PRUH�DW���
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����� DW�9LNLQJV 6 � � � ��� ��� � � � �
����� DW�-HWV 6 � � � ��� ��� � � � �
����� )DOFRQV 6 �� � � ��� ��� � � � �
����� DW�%XFFDQHHUV 6 � � � ��� ��� � � � �
����� %HDUV 6 �� � � ��� ��� � � � �
����� &RZER\V 6 � � � ��� ��� � � � �
����� DW�/LRQV 6 � � � ��� ��� � � � �
����� 3DQWKHUV 6 �� � � ��� ��� � � � �
����� DW�3DWULRWV 6 � � � ��� ��� � � � �
�����727$/6 ��� �� �� �� ��� ��� � � � �
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:DV�SODFHG�RQ�UHVHUYH�SK\VLFDOO\�XQDEOH�WR�SHUIRUP��EDFN��E\�*UHHQ�%D\�RQ�$XJ�����DQG�VSHQW�WKH�HQWLUH������VHDVRQ�WKHUH�
6HOHFWHG�E\�WKH�3DFNHUV�ZLWK�WKH�VHFRQG�RI�WZR�SLFNV�LQ�WKH�VHYHQWK�URXQG��1R������RYHUDOO��RI�WKH������1)/�'UDIW��EHFRPLQJ
MXVW�WKH�VHFRQG�RIIHQVLYH�OLQHPDQ�IURP�WKH�8QLYHUVLW\�RI�&LQFLQQDWL�WR�EH�GUDIWHG�E\�WKH�3DFNHUV�LQ�IUDQFKLVH�KLVWRU\��&�-D\
%DFKPDQ�LQ�WKH�ILIWK�URXQG�LQ�������
$SSHDUHG�LQ����JDPHV�ZLWK����VWDUWV�GXULQJ�KLV�ILYH�VHDVRQV�DW�&LQFLQQDWL��VWDUWLQJ�DOO����FRQWHVWV�DW�OHIW�WDFNOH�RYHU�KLV�ILQDO
WZR�VHDVRQV�����������
6WDUWHG�DOO����JDPHV�DW�/7�LQ�������DOORZLQJ�RQO\�RQH�4%�KLW�RQ�����VQDSV�DQG�UDQNLQJ�1R����LQ�WKH�%LJ����DPRQJ�WDFNOHV�ZLWK
DQ������SDVV�EORFNLQJ�JUDGH��SHU�3UR�)RRWEDOO�)RFXV��
2SHQHG�DOO����FRQWHVWV�DW�/7�LQ������DQG�KHOSHG�WKH�%HDUFDWV�UDQN�1R����LQ�WKH�FRXQWU\�LQ�UXVKLQJ�RIIHQVH��������\SJ��
:DV�SDUW�RI�D�OLQH�WKDW�KHOSHG�&LQFLQQDWL�UDQN�1R�����LQ�WKH�FRXQWU\�LQ�UXVKLQJ�RIIHQVH�RYHU�KLV�ILQDO�WZR�VHDVRQV�����������

�����6($621��+DV�DSSHDUHG�LQ�HLJKW�JDPHV�ZLWK�WZR�VWDUWV�DW�&��VHHLQJ�WLPH�RQ�RIIHQVH�DQG�VSHFLDO�WHDPV���:DV�LQDFWLYH��KHDOWK\
VFUDWFK��IRU�RQH�FRQWHVW�
$W�0LQQHVRWD��6HSW�������$SSHDUHG�RQ�VL[�VQDSV�RQ�VSHFLDO�WHDPV�LQ�KLV�1)/�GHEXW�
$W�1�<��-HWV��6HSW�������,QDFWLYH��KHDOWK\�VFUDWFK��
9V��$WODQWD��6HSW�������3OD\HG�WKUHH�VQDSV�RQ�VSHFLDO�WHDPV�
$W�7DPSD�%D\��2FW������3OD\HG�WKUHH�VQDSV�RQ�VSHFLDO�WHDPV�
9V��&KLFDJR��2FW�������$SSHDUHG�RQ�VL[�SOD\V�RQ�VSHFLDO�WHDPV�
9V��'DOODV��2FW�������3OD\HG�ILYH�VQDSV�RQ�VSHFLDO�WHDPV�
$W�'HWURLW��2FW�������6DZ�WKH�ILUVW�DFWLRQ�RI�KLV�1)/�FDUHHU�RQ�RIIHQVH��WDNLQJ�RYHU�DW�&�IRU�WKH�ILQDO����VQDSV�RI�WKH�JDPH�DIWHU�6HDQ
5K\DQ��DQNOH��DQG�-DFRE�0RQN��TXDG��ERWK�VXVWDLQHG�LQMXULHV��+HOSHG�WR�SURWHFW�4%�-RUGDQ�/RYH������\DUGV�SDVVLQJ�DQG�WZR�7'V
ZLWK�RQH�,17��DV�WKH�OLQH�DOORZHG�RQO\�RQH�VDFN�RQ�WKH�DIWHUQRRQ�
9V��&DUROLQD��2FW�������0DGH�KLV�ILUVW�1)/�VWDUW��RSHQLQJ�DW�&�DQG�SOD\LQJ�DOO����VQDSV��:DV�SDUW�RI�D�OLQH�WKDW�GLG�QRW�DOORZ�D�VDFN�RI
/RYH�DV�KH�WKUHZ�IRU�����\DUGV�DQG�WKUHH�7'V�RQ����RI����SDVVLQJ�
$W�1HZ�(QJODQG��1RY������6WDUWHG�DW�&�IRU�WKH�VHFRQG�VWUDLJKW�JDPH��DSSHDULQJ�RQ�DOO����VQDSV�DQG�KHOSLQJ�WR�SURWHFW�/RYH�DV�KH
SRVWHG�D�FDUHHU�KLJK�������SDVVHU�UDWLQJ�DQG�D�VHDVRQ�EHVW�����SDVVLQJ�\DUGV�DQG�WKUHH�7'V�RQ����RI����SDVVLQJ�
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����� DW�9LNLQJV 3
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����� %HDUV 3
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����� 3DQWKHUV 6
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)LUVW�QDPH�LV�SURQRXQFHG�6$<�YHH�RQ�
3OD\HG�LQ����JDPHV�DV�D�URRNLH�ODVW�VHDVRQ��UHFRUGLQJ����UHFHSWLRQV�IRU����\DUGV������DYJ���DQG�D�7'�����UXVKLQJ�\DUGV�RQ���
FDUULHV������DYJ���DQG�D������\DUG�DYHUDJH�RQ����NLFNRII�UHWXUQV�
+LV������\DUG�DYHUDJH�RQ�NLFNRII�UHWXUQV�ZDV�WKH�VHFRQG�EHVW�PDUN��PLQ�����UHWXUQV��E\�D�*UHHQ�%D\�URRNLH�VLQFH�WKH�����
$)/�1)/�PHUJHU�EHKLQG�RQO\�:5�5DQGDOO�&REE�������LQ�������
$SSHDUHG�LQ����JDPHV�ZLWK����VWDUWV�LQ�ILYH�VHDVRQV�DW�7&8��ILQLVKLQJ�KLV�FDUHHU�ZLWK�����UHFHSWLRQV�IRU�������\DUGV������
DYJ���DQG����7'V�DORQJ�ZLWK�����UXVKLQJ�\DUGV�DQG�VL[�7'V�RQ����FDUULHV������DYJ���
(DUQHG�$OO�%LJ����KRQRUDEOH�PHQWLRQ�LQ������DIWHU�SRVWLQJ�D�FDUHHU�KLJK����FDWFKHV�IRU�D�FDUHHU�EHVW�����\DUGV�������DYJ��
DQG�D�FDUHHU�KLJK�VL[�7'V�ZKLOH�DGGLQJ�����UXVKLQJ�\DUGV�DQG�VL[�7'V�RQ����FDUULHV������DYJ���
,Q�������EHFDPH�WKH�ILUVW�)%6�SOD\HU�WR�UHJLVWHU�VL[�SOXV�UHFHLYLQJ�7'V��VL[���VL[�SOXV�UXVKLQJ�7'V��VL[��DQG�D�SDVVLQJ�7'��RQH�
LQ�D�VHDVRQ�VLQFH�1RUWK�&DUROLQD�6WDWH�:5�-D\OHQ�6DPXHOV�LQ������
6HOHFWHG�E\�WKH�3DFNHUV�LQ�WKH�WKLUG�URXQG��1R�����RYHUDOO��RI�WKH������1)/�'UDIW��WKH�ILUVW�ZLGH�UHFHLYHU�WR�EH�SLFNHG�E\�*UHHQ
%D\�RXW�RI�7&8�VLQFH�&RU\�5RGJHUV��VHYHQWK�URXQG��LQ������

�����6($621��+DV�VWDUWHG�DOO�IRXU�JDPHV�KH�KDV�DSSHDUHG�LQ��SRVWLQJ����UHFHSWLRQV�IRU�����\DUGV������DYJ���DQG�HLJKW�FDUULHV�IRU���
\DUGV������DYJ��{:DV�RQ�LQMXUHG�UHVHUYH��DQNOH��IRU�WKH�ILUVW�ILYH�JDPHV�RI�WKH�VHDVRQ�EHIRUH�EHLQJ�DFWLYDWHG�RQ�2FW�����
9V��'DOODV��2FW�������0DGH�KLV�ILUVW�1)/�VWDUW�ZLWK�WKH�3DFNHUV�RSHQLQJ�ZLWK�WKUHH�:5V�DQG�DSSHDUHG�RQ����VQDSV��3RVWHG�D�FDUHHU�
KLJK�IRXU�UHFHSWLRQV�IRU����\DUGV������DYJ���ZKLOH�DGGLQJ���UXVKLQJ�\DUGV�RQ�WZR�FDUULHV������DYJ���
$W�'HWURLW��2FW�������6WDUWHG�DQG�SOD\HG����VQDSV��KDXOLQJ�LQ�WKUHH�SDVVHV�IRU�D�FDUHHU�KLJK����\DUGV�������DYJ���ZKLOH�DGGLQJ���\DUGV
RQ�WZR�FDUULHV������DYJ���
9V��&DUROLQD��2FW�������6WDUWHG�DQG�DSSHDUHG�RQ����VQDSV��SRVWLQJ�D���\DUG�UHFHSWLRQ�DQG�D�FDUHHU�ORQJ����\DUG�UXQ�
$W�1HZ�(QJODQG��1RY������6WDUWHG�DQG�SOD\HG����VQDSV��SRVWLQJ�WKUHH�UHFHSWLRQV�IRU����\DUGV������DYJ����KLJKOLJKWHG�E\�D����\DUG�7'
FDWFK�RQ�D�EDFN�VKRXOGHU�WKURZ�IURP�4%�-RUGDQ�/RYH�RQ�*UHHQ�%D\
V�RSHQLQJ�GULYH�RI�WKH�VHFRQG�KDOI��$GGHG����\DUGV�UXVKLQJ�RQ
WKUHH�FDUULHV������DYJ���
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6,1*/(�*$0(�+,*+6��586+,1*�5(&(,9,1*
5XVK�$WWHPSWV ��DW�1HZ�(QJODQG�3DWULRWV��1RY���������
� ��DW�'HWURLW�/LRQV��2FW���������
� �����PRUH�DW���
5XVKLQJ�<DUGV ���YV��:DVKLQJWRQ�&RPPDQGHUV��6HS���������
� ���YV��&DUROLQD�3DQWKHUV��2FW���������
/RQJHVW�5XQV ���YV��&DUROLQD�3DQWKHUV��2FW���������
� ���YV��:DVKLQJWRQ�&RPPDQGHUV��6HS���������
5HFHSWLRQV ��YV��'DOODV�&RZER\V��2FW���������
� ��DW�1HZ�(QJODQG�3DWULRWV��1RY���������
� �����PRUH�DW���
5HFHLYLQJ�<DUGV ���DW�'HWURLW�/LRQV��2FW���������
� ���DW�1HZ�<RUN�*LDQWV��1RY���������
5HFHLYLQJ�$YHUDJH �����DW�'HWURLW�/LRQV��2FW���������
� ����YV��'DOODV�&RZER\V��2FW���������
/RQJHVW�5HFHSWLRQV ���DW�1HZ�<RUN�*LDQWV��1RY���������
� ���DW�'HWURLW�/LRQV��2FW���������
5HFHLYLQJ�7'V ��DW�1HZ�(QJODQG�3DWULRWV��1RY���������
� ��DW�3LWWVEXUJK�6WHHOHUV��2FW���������

�

$OO�3XUSRVH�<DUGV ����DW�3LWWVEXUJK�6WHHOHUV��2FW���������
� ���YV��&LQFLQQDWL�%HQJDOV��2FW���������
.LFNRII�5HWXUQV ��DW�3LWWVEXUJK�6WHHOHUV��2FW���������
� ��DW�&KLFDJR�%HDUV��'HF���������
� �����PRUH�DW���
.LFNRII�5HWXUQ�<DUGV ���DW�3LWWVEXUJK�6WHHOHUV��2FW���������
� ���YV��&LQFLQQDWL�%HQJDOV��2FW���������
/RQJHVW�.LFNRII�5HWXUQ ���YV��&LQFLQQDWL�%HQJDOV��2FW���������
� ���DW�&OHYHODQG�%URZQV��6HS���������
.LFNRII�5HWXUQ�$YHUDJH �����DW�3LWWVEXUJK�6WHHOHUV��2FW���������
0RVW�7'V ��DW�1HZ�(QJODQG�3DWULRWV��1RY���������
� ��DW�3LWWVEXUJK�6WHHOHUV��2FW���������
6FULPPDJH�<DUGV ���DW�'HWURLW�/LRQV��2FW���������
� ���YV��'DOODV�&RZER\V��2FW���������

�
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����� DW�-HWV ,1-85('�5(6(59(���'(6,*1$7('�)25�5(7851
����� )DOFRQV ,1-85('�5(6(59(���'(6,*1$7('�)25�5(7851
����� DW�%XFFDQHHUV ,1-85('�5(6(59(���'(6,*1$7('�)25�5(7851
����� %HDUV ,1-85('�5(6(59(���'(6,*1$7('�)25�5(7851
����� &RZER\V 6 � �� ��� ��� � � � ��� �� �
����� DW�/LRQV 6 � �� ���� ��� � � � ��� �� �
����� 3DQWKHUV 6 � � ��� �� � � �� ���� ��� �
����� DW�3DWULRWV 6 � �� ��� ��W � � �� ��� ��� �
�����727$/6 ��� �� ��� ��� ��� � � �� ��� ��� �
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6WDUWHG�DOO����FRQWHVWV�KH�SOD\HG�LQ�ODVW�VHDVRQ��UHFRUGLQJ����WDFNOHV�����VROR���IRXU�VDFNV��1R����RQ�WKH�WHDP���VL[�WDFNOHV�IRU�D
ORVV��WLHG�IRU�1R����RQ�WKH�WHDP���VHYHQ�4%�KLWV��WLHG�IRU�1R����RQ�WKH�WHDP������1H[W�*HQ�6WDW�4%�SUHVVXUHV��WLHG�IRU�1R����RQ
WKH�WHDP��DQG�WZR�SDVVHV�GHIHQVHG�
:DV�RQH�RI�RQO\�ILYH�SOD\HUV�LQ�WKH�1)/�LQ������ZLWK�ILYH�SOXV�VDFNV��ILYH���QLQH�SOXV�WDFNOHV�IRU�D�ORVV��FDUHHU�EHVW�QLQH��DQG
PXOWLSOH�IXPEOH�UHFRYHULHV��FDUHHU�KLJK�WZR���EHFRPLQJ�WKH�ILUVW�*UHHQ�%D\�GHIHQVLYH�OLQHPDQ�WR�KLW�WKRVH�PDUNV�LQ�D�VHDVRQ
GDWLQJ�EDFN�WR������
6HW�FDUHHU�KLJKV�LQ������IRU�JDPHV�SOD\HG�������WDFNOHV�������VROR�WDFNOHV�������VDFNV���¡��DQG�4%�KLWV������
$SSHDUHG�LQ����JDPHV�DV�D�URRNLH�LQ������DQG�ZDV�RQH�RI�RQO\�WZR�URRNLH�GHIHQVLYH�OLQHPHQ��'DOODV�'(�6DP�:LOOLDPV��WR
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